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' sTV Report Hints at Doubts on UK Stance 
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By Gary Lee 

Washington Post Service 
MOSCOW — Mikhail S. Gorba- 
chev indicated Monday that iznpor- 
tam differences remained between 
him and President Ronald Reagan 
over the Strategic Defense Initia- 
tive following their meeting in 
Washington last week. 

In a nationally televised report to 
the Soviet people on his meeting 


President Reagan reaffirmed 
the U.S. commitment to its 
NATO allies. Page 6. 
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near Krasnoyarsk, in 

Cilwna liO n. (Am 


“The Soviets are reflecting on 
it.” he added. 

One Soviet official said privately 
last week that he believed the de- 
struction of Krasnoyarsk would be 
a dramatic gesture of the new U.S.- 

Snoipt rplflltnnchm Amminn twH_ 


with Mr. Reagan. Mr. Gorbachev 
called on both sides to maintain the 
“new atmosphere” in UJS.-Soviei 
relations resulting from the summit 
talks and urged the US. Senate to 
ratify the treaty to eliminate inter- 
mediate-range nuclear forces that 
was signed in Washington last 
Tuesday. 

Mr. Gorbachev hinted that 
members Of the Kr emlin leadership 
were not fully convinced by Mr. 
Reagan's stance during the summit 
talks. He said that the delegation 
carefully analyzed whether there 
were changes in the Reagan admin- 
istration's approach to the Soviet 
Union during the talks. 

Saying the question was “not 
easy to comprehend,” Mr. Gorba- 
chev continued, “I should id] you, 
it is so far early to speak about a 
drastic turn in our relations." 

"Nevertheless ” he said, “I want 
to say that the dialogue with the 


president and other political fi|- 





"* ** sources said, that there would have 
to be action on the radar befpre 
ugreameni could be reached to con- 


hotels 




HALT 


tinue observing the ABM treaty for 
10 


-seven to 10 years, as Moscow 
-wants. President Ronald Reagan . 




14*XE 


Vnte »** k® 5 inbred Krasnoyarsk a dear vi- 

stexikit 1 ? 0 * 0 I?. 1 "** L, 

InatdewsionmierviewSuni 
vjuitaionftfr- Reagan's national 

~- [ifiilenflnltiflie 

iTffiar 


ISA. 


r viser, lieutenant General 
IWefi; 


^--^Krasnoyarsk ninist come down.:" 


-•e V-r. «, 


• - C 


5F 


ossrusoR. _ 


Kiosk 


j rr» 35 I 


^-JpSoKiib Suspect 
- SSg Flown to.Seou] 

T & *i *3 • MANAMA, Bahrain 
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ing to blow up a Korean Air jet 

—x -jCTS. with US people abo a rd w as be- 
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PAGEU r - The Korean authorities say 
crtO M0B r the woman, who was using a 
false Japanese passport, is a 
ClASSif^ North Korean agenL An al- 
T leged accomplice committed 
' suicide shortly after the airiinCT 
disappeared and apparently 
plunged into the Anna 
off Burma on Nov. 29. 
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Major Alain Mafart, 
convicted in the bomb- 
ing of the Rainbow War- 
rior, has been flown to 
Paris from exile. Page 2. 


GENERAL NEWS 
■ Nicaragua’s leader played 


£ 


v 


down reports of a plannai mh- 
tary buildup. PagP 3- 

■ George R. Shultz praised 
.- ! Norway for tightening itsregu- 

. lations cm arms trade withuie 
1 It. Soviet Union. Page 2. 

.{'■The US. Supreme Court 
& struck down a state abortion 
• jaw as hearings began on a new 
nominee to the court Page 3. 
business/finance 

■ The dollar recovered from 
postwar lows after the Reagan 
administjationdenied that it fa- 
vored a further falL. Page 15. 

■ U.S- industry’s output rose in 
November but business sate 

. fell slightly. Page 15- 

Special Report 


New radars ^ 
phisticated tools aid restores m 
Egyptian tomb. In TecmuH- 
* Pages 7-12. 
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years. 

Iveri some Soviet officials admit 
privately that the radar complex 
violates the ABM pact. 

Some Senate critics of the newly 
signed treaty on intermediate- 
range nuclear forces, or INF, have 
talked of amending the agreement 
during the ratification process to 
require that Krasnoyarsk be de- 
stroyed before the pact takes effect, 
congressional sources said. . 

Meanwhile, : other Soviet offi- 
cials, including some in the mili- 
tary; lave described how in tte 
e£ty_.j&fl0$rjib6'- Soviet Defease 
ftfin&txy decided to go ahead with 
the facility knowingthat it violated 
provisions of the ABM treaty. 

“The blame is bong placed on 
Dmitri Ustinov,” the former Soviet 
defense mmistcr who died in De- 
cember 1984, one US. expert said. 

Under the ABM accord, so- 
called phased-array radars that 
were to be used for early warning of 
a missile attack conld be placed 
along the periphery Of the United 
States and the Soviet Union. They 
were to look outward, so that they 
See RADAR, Phge 6 


ures of the United States was 
ferent from before. It was more 
constructive." 

contrast to the freewheeling, 
appearances be made in 
r ashington last week, Mr. Gorba- 
chev was measured in his remarks, 
often pausing to look down at his 
prepared text 

Mr. Gorbachev also used the 20- 
minute address to warn against 
jumping to conclusions that Mr. 
Reagans plans for a shield against 
spaced-based weapons can now 
proceed. 

“Certain persons even try to as- 
sert that the talks in Washington 
have removed differences on such a 
problem as SDI and under that 
pretext'make calk for speeding up 
work. on jthatprogr^to,' 
leader said.’ 

“I must say-' outright that these 
are dangerous tendencies and that 
they should hot be underestimat- 
ed,'’ be said, adding that they can 
“undermine the nascent turn,” in 
disarmament. 

In bis address, Mr. Gorbachev 
stressed that Soviet approval of a 
treaty under negotiation between 
the two .sides to cut strategic weap- 
ons by 50 percent was conditioned 
on a UJS. agreement to adhere to 
the 1972 Anti- Ballistic Missile 
Treaty, 
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Lsracli-Palesti nian Clashes Continue in Gaza 


Israeli soldiers de tained a Palestinian in the Gaza town of Khan unconscious in an alley. Two Pales tinians also died on the sixth 
Yunis on Monday. Witnesses said the man was later found straight day of violent demonstrations in the territory. Page 2 


OPEC 

Reaches 
New Pact 


Accord Exdudes 
Imq, Upholds 
Price of $18 


Korea Reporters Protest Vote Coverage 


By Fred Hiatt 

Washington Post Senke 

SEOUL — More than 30 report- 
ers employed by the South Korean 
government-owned television net- 
work held a sit-in Monday to pro- 
test against what they called biased 
So^i news coverage of the presidential 
Y election. , ' * . 

Although opposition politicians 
have complained repeatedly about 
pro-government bias in Korea 
Broadcasting System news reports, 
the action represented the first 
complaints from within the net- 
work: The protest seemed fikely to 
lend credibility to opposition 
charges of ruling party manipula- 
tion of the news media. 

The protest also focused atten- 
tion on growing tensions arising 
from broader accusations that the 
ruling party is conducting an unfair 


and fraudulent campaign on behalf 
of its candidate. Rob Tae Woo. 

Opposition candidates have 
warned that a popular uprising 
may ensue if Mr. Roh is declared 
the winner after Wednesday’s elec- 
tion. * 

_ .-A government, spokesman ''sig- 
naled in an interview (hat the rc- 


uents should be "swept away" after 
the election. The comment, briefly 
reported in the newspaper Dong-A 
Itbo. touched off such a wave of 
rumors and accusations within the 
opposition camp that Mr. Rob let it 
be known he was “disgusted” by 
. the minister” s remark. 

The minister offered his iesii 


widespread ballot tampering 
helped dethrone former President 
Ferdinand E. Mateos. Unlike dur- 
ing the Philippine election, howev- 
er, no U.S. senators or members of 
Congress have arrived to watch the 
vote. 


Reuters 

VIENNA —AU the OPEC states 
except Iraq agreed late Monday to 
maintain their crude oil price ar £ IS 
a barrel for the first half of next 
year and to limit output to 15.06 
million barrels a day to defend it, 
delegates to the talks said. 

The accord had been widely ex- 
pected. It disappointed oil traders, 
who had marked prices down some 
90 cents a barrel in expectation of 
the pact. 

The agreement was seen as a 
compromise between Iranian insis- 
tence that the group raise its oil 
prices to S20 a barrel and demands 
by Arab states in the Gulf that the 
Organization of Petroleum Export- 
ing Countries refrain from doing 
anything that would change the 
grip it has had on world oil markets 
for the past year. 

Asked if the new agreement was 
for 12 members, with a 15.06 mil- 
lion barrel-a-day ceiling and an $18 
reference price, the Algerian oil 
minister. Bdkairem Nam, replied 
"yes” to all three questions. 

Earlier, the Iraqi oil minister, Is- 
sam Abdul Rahim al-Cbalabi. said 
that his country would not be part 
of any new OPEC accord. Iraq has 
ignored its assigned quota of 1.54 
million barrels because it is below 
the 2369 million barrels allotted 
Iran, its enemy in the Gulf War. 
Iraq and has been producing about 
27 million barrels per day. 

Representatives of the OPEC 
countries have been meeting in Vi- 
enna since Dec. 9. 

■ CK1 Prices Fail 

Warren Getter of the Internation- 
al Herald Tribune reported earlier 
from London: 

Crude oil prices fell sharply ear- 
lier Monday amid market doubts 
that OPEC could hammer out an 
effective agreement to bolster 
prices and restrain production tev- 


gime is prepared to take a hard line tion, and President Chun 
against any resistance to Mr. Roh’s Hwan. acting with unusual speed. 


election. 

“That will be the job of the gov- 
ernment.” spokesman Park Shin D 
said. “It might take maximum po- 
lice power — people are thinking of 
all kinds of contingencies. It would 


accepted it and named a replace- 
ment for the cabinet job. 

Foreigners from at least five dif- 
ferent organizations have arrived in 
Seoul to monitor the fairness of the 
election, although the government 


not only on election day, but on 
what they say is an unfair govern- 
ment campaign. A chief complaint 
has been that Korean television 
stations, all of which are owned 
directly or indirectly by the govern- 
ment, have done everything they 
can to make Mr. Roh look good 
while slighting opposition candi- 


ies have focused- - — 

Traders said dial the proposed 


have to be done very professionally has said it will not permit foreign dates Kim Young Sam and Kim 

** nkeiafirM« trt tuitfiMC orhiol irnfirio DflC JuQV 


and veiy carefully.* 


Construction Minister Lee Kyu 
of a 


Hyo fueled opposition fears 
post-election crackdown when he 
said that violent government oppo- 


observers to witness actual voting 
Several representatives of the 
groups said they hope to play a role 
similar to that of poll watchers in 
the Philippines, whose reports of 


ting 
; tefev 


The television reporters support- 
ed that contention when they held 
ihdr sit-in. The reporters said they 
See KOREA, Page 6 


pact, which would effectively "roll 
over” last year’s agreement to de- 
fend $18 a barrel and maintain an 
output ceiling of 16.6 million bar- 
rels a day, was an ineffective solu- 
tion to a glutted world oil market 
and increasingly soft prices: 

On the New York Mercantile 
Exchange, the benchmark U.S. 
crude. West Texas Intermediate, 
tumbled 87 cents on Monday to 
$17.44 a barrel for immediate deliv- 
ery. On the spot market. West Tex- 
See OPEC Page 6 


Panamanian 
Seeks Soviets 
As New Ally 


By 


A few York Times Service 

WASHINGTON — With 


h25 


support ^Trying UJS. officials erod- 


. General Manuel Antonio Nor- 
iega, Panama's mflitazy leader, has 
begun more openly courting the 
SovietTJnion, the Salvadoran guer- 
rillas arid others hostile to the Unit- 
ed States, according to Reagan ad- 
ministration officials and a 
Nicaraguan defector. 

In a mqjor change of policy, offi- 
cials said that in recent weeks a 
consensus had emerged at the Pen- 
tagon, the Central Intelligence 


Agency and the State Department 
that, in the words of one official, 
“this guy should go tomorrow." 
there 


BuftSey said there appeared to 
be few opportunities for the US. 
government to exert pressure on 
the general, who has mam ta m ed his 
hold on power, they assert, by play- 
ing off enemies in the region 
against each other. 

In the past two weeks, in the face 
of continuing pressure from Pana- 
ma’s internal opposition. General 
Noriega has appeared to send a 
message to Washington. His coun- 
try has granted the Soviet airline 
Aeroflot landing rights and is al- 
lowing Soviet ships to use drydock 
sites in the country, two conces- 
sions Moscow has long sought. 

In addition, he sent a diplomat 
to meet with the Libyan Jeada, 
Colonel Moammar Gadhafi, who 
replied with an offer of financial 
support, according to an adminis- 
tration official. 

The disclosures come as the Sen- 
ate moved over the weekend 1 to cut 
oTT aH aid to Panama and as a 
Senate staff study, obtained by The 
New York Times, concluded that 
the US. government should cut oft 
any active or passive support for 
General Nori^a. 

Some of the most striking infor- 
mation about General Noriega, 

however, has come in recent weeks 
from Major Roger Miranda Ben- 
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Protests Mark ASEAN Summit Meeting in Manila 

While President Corazon C Aquino of the PhDq^tines wdcomed ASEAN leaders to their first 
summit meeting since 1977, about 1,500 protesters marched in Manila on Monday to proclaim 
opposition to US. bases and to alleged U5.-Japanese domination of Southeast Asia. The six 
ASEAN heads discussed the Vietnamese occupation of Cambodia and Indochinese refugees. Page 6. 


The End of the Second Jazz Age 

Youth and Wealth Were Idols of ’80s Investment Craze 


By William Glaberson 

Nev York Tunes Service 

NEW YORK — When the dos- 


ingjxdl rang on Ocl 19, at the end 


worst day in the history or 
the New York Stock Exchange, a 
characteristically American era 
came to an end. 


19-yearn 

salaries 


were earning six-figure salaries on - - 
Wall Street. Multibillion-dollar 
companies were bought and sold 
like used cars. Everybody was "do- 
ing deals.” And stocks seemed to 
go only up. 

fight weeks after the collapse. 


ringer Jr. said that "in a symbolic 
sense," the collapse "crystallized 
people’s discomfort with the unbri- 
dled pursuit of self-interest-'’ As 
they did in the Jazz Age, Mr. Schle- 
singer said. Americans in the *80$ 
bad lipped the balance they are 
always adjusting between altruism 
and selfishness. Self-interest won. 

The financial world was the 


people are beginning to see that the 
five-y 


five-year bull market of the *80s 
was a new Gatsby age, complete 
with the materialism and euphoric 
excesses of all speculative eras. 
Like the Jazz Age of F. Scott Fitz- 
gerald's fictional Jay Gatsby in the 
1920s, (he years combined the ro- 
mance of wealth and youth with the 
slightly sinister aura of secret un- 
derstandings and cut comers. 

"People will be looking Tor a 
point when perceptions changed,” 
said John R. Petty, riuijn ngn of 
Marine Midland Banks In cl, who 
was an assistant secretary of the 
Treasury in the Nixon and Johnson 


'It will be seen as 
the end of k period 
of good, wild 
times and a return 
to reality.’ 

— John Brooks, author 


heart of the new age, and there, 
more than anywhere else, Ocl 19 
left a painful legacy. At least half a 
dozen investigations, including a 
presidential commission's, are 
grappling with what happened to 
the market that day. 

"It’s the nearest thing to a melt- 
down that I ever want to see," John 
J. Phelan Jr., chairman of the New 


York Stock Exchange, observed at 
administrations. "They’ll pick Ocl. the close of trading on Black Mon- 
19. It will be the ‘ever upward and day. 

onward* being replaced by tough It is clear that the collapse will 
slogging' and ‘one fool in front of change the money business pro- 
anoiher.’ ” foundly. The crisis has already led 

The historian Arthur M. Schle- to these developments: 


With Cow in Its Zoo, Dublin Prepares for Millennium 


The new year will mark 10 centuries, by the publirists’ 
since the city finally fdl Into certifiable Irish 


By Francis X Clines 

New York Tima Service reckoning, since 

DUBLIN — First of all, the cow imported last year from hands, warrior long hands that wrested it from the long 
the ever-receding farmlands is doing well M the zoo — dominance of roving Viking occupiers in 988. 
herself a celebration of the progress of this tough and By the reckoning of some scholars, however, this is inesmet 
friendly city. For now ihesglu of ^ a ^as MfMCT ranut by any number of years. 


truth of Dublin is rooted at least as much in imagination as 
in reality. “It’s a damn good thing that people in this city 
finally want to fed good about themselves and celebrate.’’ 


being milked has been offered xo urbane 
exotic treaL 


He is right, as the lord mayor, Bertie Ahem, concedes in 
proclaiming “yet another comeback” for a doughty city 
where "bring optimistic and hopeful is not fashionable.” 


• A reappraisal of the country's 
market system. 

• Assertions that new technol- 
ogy is increasing investment risks 
more than anyone realized. 

• Concerns about the interrela- 
tionship of global securities mar- 
kets. 

• A sharp debate over a regula- 
tory structure that some say lags far 
behind the world it was designed to 
control. 

It will be years before the United 
States can measure the Tull impact 
of that dizzying day and the days 
that followed. But some accounting 
can be made now. 

"It will be seen as the end of a 
period of good, wild times and a 
return to reality," said John 
Brooks, an author who has chroni- 
cled the financial world for 30 
years. 

On Wall Street, where the big 
salaries turned newly minted busi- 
ness school graduates into movers 
and shakers, the world is suddenly 
an unforgiving place. Securities 
firms have lei 4,000 people go, and 
many more pink slips are likely to 
follow. This week, E.F. Hutton 
Group is expected to begin the first 
of 5,000 dismissals expected as a 
result of its planned merger with 
Sbearson Lehman Brothers. 

The stock market’s rise, as it of- 
ten has in the past, mirrored and 
shaped the American mood. Take- 
over fever spurred the rise and buSt 
vast new fortunes. Traders with in- 
side tips made millions in the kinds 
of Alien schemes that historians say 
are clastic marks of speculative pe- 
riods. 

If there were big problems like 
the U.S. trade and budget deficits 
that threatened the prosperity, they 
seemed distant. The market and the 
country, in a sense, broke away 
from the mundane economic de- 


tails that usually govern their pro- 


Second, and no less important for many lovers of this 
capiial, the plan for a grand motorway to spill down through 
the city bold as the andmi patriots of Bnan Bora has been 


goediea, a former suddenly defeated by ordinary Dubliners, w 
bertq Ortega Saavedra, the Nicara- outrage , S n defense of the old neighborhoods. 


TdSSrfficials raid ^dlosl nronmy. Dublin 

See NORIEGA, P&getf can now let the celebration of 1 


As a result, the only recourse for the true Dubliner is to 
smile in sheer Irish pleasure at indulging in one and the same 
cause a heated dispute and a yearlong street party to be 

r crammed with pub songs. Thoroughbred horses, Bierary 

ordmry Dubliners, who rose up in . characters, and a spirit of forgiveness toward past conquer- 
ors — the V iking s more than the English. 

"What difference does it make whether or not it's rcalT 
its grand millennium begin. ' asked David Norris, a Joyce scholar quite mindful that the 


The cycle of hard times and flinty spirits has left an 
agreeable humility. 

“Dublin Be Proud,” advises the centennial book of Pat 

Iiddy, a gifted artist who sketches and appraises, often 

mournfully, each comer of the dry. The m fl j e nm u m already readied (he millennium, which was 
seems special because its boostensm is as soft to the car as ^ rewards and no risk,” said 
' the River Liffey that flows beneath the O'Connell Street pe ter G. Peterson, an investment 
See DUBLIN, Page 6 See ERA. Page 19 


grass. And in all the noise, critics 
who said that fundamental prob- 
lems threatened the country's fu- 
ture could hardly make their warn- 
ings heard. 

“We’ve been through quite a few 
years in which we felt we had 
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P residential Race: Coming to Terms With the Treaty 


By E.J. Dionne Jr. 

New York Times Service 


BqbJDole of Kansas, has reserved public et advantages over die Western allies in Eu- 
judgmeol on the treaty and the other four rope. He said the next president needed to be 
WASHINGTON —For months, the 1988 Republican candidates have criticized it •‘tough" as well as “confident" in dealing 
presidential campaign has moved forward the time being, Democrats have sup- with Mr. Gorbachev. ..... 

almost independent of the actions of govern- M*. Reagan's initiative and have en- What is sinking b the ratentto which Mr. 
merit. Although the candidates would often joyed railing against what they call the Re- Reagan has staked out the broad middle 
mention the budget deficit or the Iran con- publican “radical right” for its opposition to ground toward which all politicians are now 


troversy, they were largely free to define 
themselves and their images as if decisions 
made by the president and Congress had 
nothing to do with them. 

The treaty on intermediate nuclear forces 
signed last week by President Ronald Rea- 
gan and the Soviet leader, Mikhail S. Gorba- 
chev, has changed that. And the presidential 
candidates are already scrambling to adjust 
to the new political world Mr. Reagan and 
Mr. Gorbachev have created. 

The new concern with Soviet-American 
relations mil remain central to the cam- 
paign, whatever other issues arise. The next 
steps of the arms control process will coin- 
cide with key moments in the presidential 
contest 


the treaty. But Mr. Reagan has presented the 
Democrats with twin risks. 

On the one hand, if they continue simply 
to support the president said a Republican 
poll-taker, Linda Di Vail, their campaign 
message wOl amount to a faint "me, too." 
And Thomas E Mann, director of govern- 
mental studies at the Brookings Institution, 
said, “Once again, Reagan is setting the 
agenda and the Democrats are having to go 
along with iL" 

But if some of the Democrats try to differ- 
entiate themselves from Mr. Reagan by urg- 
ing quicker action on arms control, they face 
the danger of appearing to be doing Mr. 
Gorbachev's negotiating for him. 

Representative Newt Gingrich, Republi- 


The candidate most eagerly adjusting to 
the climate is Vice President George Bush, 
who has enthusiastically embraced the treaty 
and would like nothing more than to turn his 
campaign into a referendum on Mr. Rea- 
gan's disarmament initiatives. 

Mr. Bush's leading opponent for ibe Re- 
publican presidential nomination. Senator 


can of Georgia, said his party was eager to 
cast the issue in terms of tne qu« 


: question, "Does 
Gorbachev come to the table because Ameri- 
ca is as weak as Paul Simon or Michael 
Dukakis want it to be?" 

Already, several Democrats are trying to 
cover that flank. In a speech on Friday, for 
example, Mr. Dukakis, the governor of Mas- 
sachusetts, spoke of the need to reduce Sovi- 


scrambling- 

“They’re looking toward a center posi- 
tion," said Senator Bill Bradley, Democrat of 
New Jersey, “which, ironically, is occupied 
by Ronald Reagan.” 

Mr. Reagan’s stance has such appeal that 
even some Republican critics of the treaty 
are softening their positions. 

Representative Jack F. Kemp of New 
York, a Republican candidate for president, 
has expressed grave doubts about the accord. 
But he conceded that the treaty was “likely 
to be ratified." Its critics, he said, would have 
to concentrate on seeking to add reservations 
to the document about human rights and 
Afghanistan, and on influencing the next 
round of disarmament talks. 

Mr. Kemp, like other conservatives, finds 
it disconcerting that Mr. Reagan’s new 
stance is, at least temporarily, being em- 
braced by advocates of disar mament whom 
Republicans only a few months ago would 
have dismissed as dangerously leftist. He 
noted that someone as liberal as George S. 
McGovern, a former Democratic senator 
from South Dakota, had been effusive in 


praising Mr. Reagan. “I just about choked," 
Mr. Kemp said. 

It is clear, however, that for all of the 
Republicans, the more attention focused on 
arms control and foreign policy the better, 
since the shaky state of the nation's economy 
has already sharply dented Mr. Reagan’s 
popularity and that of his party. 

The very timing of the next steps in the 
arms control process guarantee that it mil 
never be far from center stage for much of 
the 1988 campaign. 

The Senate vote on ratifying the arms 
treaty is expected to come next March or 
April in the middle of the primaries. Mr. 
Reagan hopes to go to Moscow in late spring 
or early summer, close to the time of the 
national conventions. 

The nature of the congressional debate, 
Mr. Mann said, could wdfi depend on how 
Mr. Dole, the Senate minority leader, is 
faring in his contest for the Republican pres- 
idential nomination. 


Reagan Picks a General 
For Arms Control Post 


By Michael R_ Gordon 

New York Times Service 

WASHINGTON — After 
months of searching for a new di- 
rector for the Arms Control and 
Disarmament Agency, President 
Ronald Reagan has decided to 
nominate an army major general 
who helped negotiate the treaty 
banning medium- and shorter- 
range missiles. 

General W illiam Bums is Mr. 
Reagan's choice to succeed Ken- 
neth L Adelman, Reagan adminis- 
tration officials disclosed Sunday. 
Mr. Adelman. who announced his 
resignation this summer, officially 
left his post Saturday. 

The selection of General Bums 

confirms that the adminis tration’s 

team of ranking arms control offi- 
cials will have a decidedly pragmat- 
ic cast as the United States and the 
Soviet Union try to reach agree- 
ment on a treaty reducing long- 
range arms during Mr. Reagan's 
final year in office. 

Mr. Burns, who will retire from 
the military to assume the new 
post, was described by administra- 
tion officials as a nomdcological 
military officer with considerable 
experience cm arms control issues. 

He is wed regarded by Unarms 

negotiators. 

The decision to appoint him fol- 
lows the resignation of Caspar W. 
Weinberger as defense secretary 
and the appointment of Fraiik C. 
Cariucd,. who is viewed as more 
flexible on arms control. In addi- 
tion, Mr. Weinberger's aides on 
arms control, Richard N. Perlc and 
Frank J. Gaffney Jr„ also have left 
the administration. 

By law, the director of the arms 
control agency is the top adviser to 
the president and the secretary of 
state on arms control issues. In 
practice, others have usually had 
more influence. 

The appointment is subject to 
confinnauon by the Senate. 

The search for a director for the 
arms control agency began after 
Mr. Adelman announced July 30 
that he intended to leave office af- 
ter the summit meeting then tenta- 
tively expected in the ML 

A short list of candidates was 
drawn up. It included Paul H. 
Nitze, the arms control adviser to 
Secretary of State George P. 
Shultz; Edward L Rowny, a con- 
servative adviser to Mr. Reagan, 
and Ronald F. Lehman 2d, the se- 
nior negotiator on long-range aims. 

Mr. Shultz pressed for the ap- 
pointment of Mr. Nitze, but Mr. 
Weinberger and other conserva- 
tives strongly opposed, the candi- 
date, who has favored negotiating 
with the Russians on the scope of 
testing for an anti-missile defense 
system, formally known as the 
Strategic Defense Initiative. 

General Rowny. who is retired 
from the army, was regarded as too 
conservative by Slate Department 
officials. 

For a while, Mr. Lehman was 


The flavour 
of an island 
in a single 
malt 



viewed as a compromise choice, but 
instead he was recently picked by 
Mr. Cariucci to serve as the top 
Defense Department official on 
arms control issues. 

For the past year, General Bums 
has served in the State Depart- 
ment’s Office of Politico- Military 
Affairs, and is now the bureau's 
second-ranking offidaL 

General Bums. S3, served for 
about four years as the representa- 
tive of the Joint Chiefs of Staff on 
the U.S. delegation that negotiated 
the INF treaty. That made him the 
top military adviser to U.S. negoti- 
ators working on that treaty. 

He is reported to have asserted in 
internal deliberations that the 
United States should maintain an 
active program of research and 
testing on space defenses, so that it 
can eventually determine if the sys- 
tem is feasible. But the general has 
not been among those administra- 
tion officials who have pushed for 
an accelerated timetable for de- 
ploying anti-missile defenses and 
who want to expand the scope of 
space testing plans, officials say. 

General Bums, in a view shared 
by many other U.S. military offi- 
cials, is also reported to have con- 
tended that the anti-ballistic mis- 
sile treaty currently puts useful 
restrictions on the Soviet program 
to test anti-missile defenses. 



U.K. and France 
Cite Progress on 
Missile Project 


Reusers 

LONDON — Britain 


and 


Mon- 


in Western Europe, safe 
day they had made 
grass discussing prospects for a 
joint air-launched nuclear mis- 
sile. 

Defense Secretary George 
Younger of Britain and Defense 
Minister Andrd Giraud oi 
France said at a news confer- 
ence that such a missile would 
not violate the ban on ground- 
launched intermediate-range 
nuclear forces signed by the 
United States ana the Soviet 
Union in Washington last week. 

“This is a very Long- tom un- 
dertaking for the end of the 
century, Mr. Younger said. 
“We agreed to take studies fur- 
ther and discuss if our require- 
ments are similar and, if so, 
whether this merits collabora- 
tion." 

The discussion was pan of 
genera] consultations that high- 
lighted increased cooperation 
between the two countries in 
conventional and nuclear arms. 


Uftay/Xauim 

Andre Giraud of France, left, and George Younger of 
Britain said Monday that they were making progress on 
joint development of an air-launched nuclear missile. 


They also agreed to open de- 
fense contracts to competition 
from each other's arms produc- 
ers. 


Shultz Praises Oslo 9 s COCOM Action Chirac Insists 
And Says He Now Opposes Sanctions France Paid 


By John M. Goshko 

Washington Post Service 

OSLO — Secretary of State 
George P. Shultz said Monday that 
the administration opposes con- 
gressional sanctions against Nor- 
way for selling sensitive technology 
to the Soviet Union because the 
Norwegian government has acted 
“very derisively” to prevent future 
incidents. 

Mr. Shultz was referring to the 
scandal earlier this year over the 
activities of Toshiba Machine Co. 
in Japan and the state-owned Nor- 
wegian arms company Kongsberg 
Vapenfabrik. They sold computer- 
ized milling equipment enabling 
the Soviets to manufacture subma- 
rine propellers so quiet that U.S. 
forces have difficulty detecting 
them. 

The sales, which began in 1974, 
violated the rules established by the 
Western alliance's Coordinating 


Committee for Export Con trot or 
linst the si 


COCOM, against l 


sale of strate- 
lo War- 
saw fact nations. 

The OS. 1 

several bills that would punish 
fending companies by barring them 
from selling to the U.S. market. 
Norway fears that a ban would 

pendT^mUj^n sales of its Pen- 
guin anti-ship missile to the Penta- 
gon. 

At a news conference here, Mr. 
Shultz, who is visiting several allied 
capitals after reporting to officials 
of the North Atlantic Treaty Orga- 
nization on the Washington sum- 
mit meeting, indicated the adminis- 
tration's satisfaction with 
Norway's remedial actions. 

“The prime minister described 
what they have done and provided 


assurances of their determination 
to adhere to COCOM rules,” he 
said, referring to Prime Minister 
Gro Harlem Brunt! and. “The situa- 
tion is totally satisfactory, from my 
point of view " he added. “Sanc- 
tions would be very unhelpful and 
uncalled far," he said later. 

His answer indicated that the ad- 
ministration has accepted Nor- 
way's explanations that the sales 
were contrary to official policy and 
arranged by Kongsberg officials 
without authorization. 

Several Kongsberg executives 
have been charged with breaches of 
Norwegian security and export 
laws, and the government is reorga- 
nizing its bureaus responsible for 
safeguarding the export of restrict- 
ed technology. 

Mr. Shultz also gave a pointed 
scolding to the European anti-nu- 
clear peace movement, which is 
particularly strong in Norway and 
in Denmark, which he visited be- 
fore coming to Oslo. 

That happened when be was 
asked if pressures from the peace 
movement had made possible Lhe 


accord to eHmmate medium-range, 
nuclear missiles signed by Presi- 
dent Ronald Reagan and Mikhail 
S. Gorbachev at the Washington 
summit talks. 

Mr. Shultz replied that the agree- 
ment became possible only after 
NATO deployed U.S. medium- 
range missiles in Western Eui 
thereby forcing Moscow to 
that the price of their removal was 
the elimination of Soviet SS-2Q 
missiles from Eastern Europe. 

Recalling that West European 
peace activists had opposed the 
U.S. deployment in noisy and often 
violent ways, Mr. Shultz said: “The 
reality is that if the peace move- 
ment had had its way. there would 
be no INF Treaty. It was only by 
doing what the peace movement 
didn't want that we got the result 
the peace movement apparently 
wanted." 


No Ransom 


By James M. Markham 

New York Tima Service 

PARIS — Defending his heavily 
criticized quest for normalized rela- 
tions with Iran, Prime Minister Jac- 
ques Chirac declared Monday that 
no ransom had been paid to obtain 
the freedom of two French hos- 
tages held in Lebanon and that 
none had been demanded. 

In the longest public explanation 
of his Iranian prlicy to date, Mr. 
Chirac also said that France would 
not withdraw its fleet from the Gulf 
region, and he indicated that he 
favored United Nations-mandated 
sanctions against Iran if it contin- 
ued to defy the UN call for a cease- 
fire in its war with Iraq. 

Mr. Chirac has been attacked for 


Then he added: “I would hope raakin S wha f l have 

. , . as a senes of concessions to Iran to 


that the people in the movement - ^ ± 

would take a second look and ad- r ii.TTmI. 

French hostages and to try to se- 
cure the liberation of three others 


mil that they were wrong. In order 
to have peace, you have to show 
some strength." 


Iraqi Attack on Tanker 
May Have Left 21 Dead 


Compiled fy Our Staff From Dispatches 
OSLO — The Norwegian- run 


tanker Susangjrd was set ablaze 
last week by an Exocet missile fired 
by Iraqi jets in the Gulf, shipping 
officials said Monday. There were 
reports that as many as 21 crewman 
died in the attack. 
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If confirmed, this would make 
the attack the most serious on mer- 
chant shipping thus far in the Gulf 
War. the officials said. 


Bui a well-informed snipping ex- 


formed shippi 
ecu live in the northern Gull played 
down reports that the crew of the 
tanker had sustained such high ca- 
sualties. 


The source, who refused to be 
quoted by name, said that the Nor- 
wegian captain, his first mate and a 
seaman had been killed, but that 
the rest of the 27-man crew, mainly 
Filipinos, were rescued by Ir anians 



UNIVERSITY 

DEGREE 


BACHELOR'S • MASTER’S • DOCTORATE 

For Work, Ae nd wtH C. life Exponent*. 

Send detailed resume 
lor free evaluation. 


PACIFIC WESTERN UMVOSITY 


SOO N. Sepulveda Blvd. 
Los Angeles. California 
90049, Depl 23. U.S.A. 


from the vessel. They were taken 
ashore in Iran, the source said. 

Shipping executives in the south- 
ern Gulf said they have been un- 
able to check casualties aboard the 
Susangird because of an Iranian 
news blackouL 

The jets fired at least one Exocet 
into the 218.467-ton vessel owned 
by the National Iranian Tanker Co. 
and managed by Norway's Reksten 
management, as it sailed fully load- 
ed from Iran's northern Kharg Is- 
land terminaL 

Jan Eyjanth, a spokesman lor 
Reksten, said five seamen survived 
the attack and that Iran had aban- 
doned an air and sea search for the 
remaining crew. Including the cap- 
tain. 

There was no information on the 
fate of representatives from the 
National Iranian Tanker Co. who 
were reported to have been on 
board when the ship was attacked 
last Wednesday and Thursday. 

The known survivors were the 
Polish chief engineer and the ship’s 
radio officer, second mate, third 
engineer and canteen boy. 

Shipping sources have been un- 
able to obtain clear information 
about the attack. 

Since the tanker attacks began in 
earnest in 1984. only lhe attack last 
May on the U.S. Navy frigate USS 
Stork has killed more people. A 
total of 37 U.S. seaman died when 
an Iraqi missile accidentally hit the 
vessel ( Reuter . API 


still in Lebanon. His government 
freed an Iranian diplomat suspect- 
ed of terrorist connections and last 
week expelled Iranians opposed to 
Ayatollah Ruhollah Khomeini. 

“It goes without saying that no 
ransom was paid by France” for 
the hostages, said Mr. Chirac, add- 
ing that no weapons were delivered 
either. 

He said there was “a suspicion" 
that Iran had links to lhe kidnap- 
pers of the remaining French hos- 
tages in Lebanon. “We will not 
establish diplomatic relations until 
there is no more suspicion of collu- 
sion with the terrorists.” he said. 

The prime minister confirmed 
that negotiations with Iran for the 
repayment of a 51 billion loan 
made to France in 1974 were still 
dragging on. Mr. Chirac had or- 
dered the repayment of 5330 mil- 
lion of Lhe debt last year in the 
midst or an earlier effort at “nor- 
malization,'' but he said Monday 
that “we are not in a position to pay 
off the balance" because of the 
complexity of the matter. 

Mr. Chirac gave a new justifica- 
tion for the expulsion last week of 
17 members or an anti-Khomeini 
group, strongly suggesting that 
they had been sent to Gabon to 
avoid ierrori5t reprisals on French 
soil if they remained 

Last week, Interior Minister 
Charles Pasqua said that the 17 
members or the leftist Mujahidin 
Khalq group — 14 Iranians and 
three Turks — had been expelled 
because they had been harassing 
other Iranian exiles in France. 

But the prime minister said 
Monday that it was “ridiculous" to 
consider the activists to be terror- 
ists. He said that “for a certain 
number of reasons their presence 
and their actions made us run a risk 
concerning terrorism." 
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By Joseph Fitchccc 

International Herald Tribune 

PARIS — Major Alain Mafart 
convicted in the sinking of the 
Rainbow Warrior in 1V85, was 
flown to France for medical treat- 
ment Monday despite protests 


on a list of officials to be killed. 
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If Mr. Dole fails to wrap up the nomina- 
tion in the early primaries, Mr. Mann said. 


he might be tempted to move sharply right 
7 salvaging his 


on arms issues in the hopes of salvaging 
candidacy with the support of ardent conser- 
vatives. This could severely complicate Sen- 
ate action on the treaty and the future course 
of Mr. Reagan's negotiations with Moscow, 
Mr. Mann said. 


□esia until 1989. 

France said that Major Mafart 
was being evacuated to receive 
treatment for a stomach ailment; 
New Zealand said that it bad not 
been allowed to examine him. 

The exchanges were reminiscent 
of acrimony that strained relations 


2 Die in Kenya-Uganda Border Oast 

total Monaay uespue naidori <AP! — Kenyan policemen and Ugandan soldiers q. ‘ 

fromNew Zealand itetatw NMROBUAP^ in fighting tha^fcuy*. k*' /' 

breaking a promise » confmeMr. gQ Ugandan troops crossed the border, \ir >j - r- A-z. ah*? » . j 

Mafort ^oi° U m French Two soldimof ^^gand^^^l Resistance Army were killed d*fca» * 

“- a,d “ and severafwere injured. saidBethud KJriagal, theK^*^* 

foreign affairs. He said there were no Kenyan casualties. The sfcjnnufa 
occurred near the main Kenya-Uganda border crossmg pomt at Bnsia,. 

Mr Kiplagat said the Ugandans brought m two truckloadsof ran- 
foreemenSTd used two tanks to shcM the Kdqnffnarbte ife 
shooting ended. There was no official comment from Kampala, the 
Ugandan capital 


&& 

to*, 

- 1 rL . 

■' ^ - 


..oi Surfs* 


T.cr’- 


x.'arr:-^ 4 * 


between the two countries when t n , 

S.SSE South Africa Tightens Curb on Dfceen{ 





bow Warrior in Auckland harbor. 
The vessel flagship of the environ- 


ment group Greenpeace, was pre- 
protest French midear 
tests m the fhdiic 


paring to 


irotest 

tific. A photographer 
was killed in the incident. 

Major Mafart’s departure, Prime 
Minis ter David Lange of New Zea- 
land said Monday, was a “blatant 
and outrageous breach" of a bilat- 
eral accord under UN auspices in 
which Major Mafart and Captain 
Dominique Prieur avoided serving 
10-year prison sentences in New 
Zealand by being held at Hao atolL 
France also paid $7 million in repa- 
rations. 

Mr. Lange said be would protest 
to the United Nations. 

Prime Minister Jacques Chirac, 
whose government worked out the 
agreement with New Zealand, dis- 
missed Mr. Lange's complaints. He 
said Monday, “It was agreed that if 
one of the two fell ill or, as one of 
them is a woman and is married, 
became pregnant, there would be 
an automatic return to France." 

The two agents have been visited 
by family members during the exile 
on the atoll and by Mr. Chirac. 
Ministers in his government have 
blamed the operation mid its diplo- 
matically damaging failur e on the 
Socialist government that fell in 
early 1986. 

Charles Harm, who resigned as 
defense minister in the Socialist 
government over the affair, con- 
ceded in a book published last 
week in Paris that the sabotage re- 
sulted from his “preventive orders 
that were badly managed " 

Press investigations, which 
helped bring down Mr. Hernu, un- 
covered few additional details 
about who ordered the operation 
and why it backfired. All the 
French officers and intelligence op- 
eratives implicated in the opera- 
tion, its attempted cover-up and 
the subsequent overhaul of the 
French overseas intelligence ser- 
vice, have been retired or trans- 
ferred. 

The Greenpeace operation 
which had little domestic political 
fallout, fueled ami-nudear and 
anti-French sentiments in New 
Zealand, Australia and other coun- 
tries in the region. The primary 
objective of French diplomacy in 
the Pacific, according to govern- 
ment officials, has been to safe- 
guard lhe nuclear test program in 
Polynesia. 

In the current squabble, Mr. 
Lange said that he learned Satur- 


JOHANNESBURG (WP) — 
South Africa tightened its damp- 
down on organized dissent Mon- 
day, banning a mass rally planned 
in Cape Town on Monday night to 
protest restrictions placed on the 
chairman of the African National 
Congress, Govan Mbdri. 

Mr. Mbeki, 77, who was freed 
Nov. 5 after serving 23 years of a 
life sentence for sabotage and trea- 
son, was to have addressed a rally 
Sunday in Cape Town, bnt on Fri- 
day be was ordered not to leave his 
home town of Port Elizabeth with- 
out permission or to give interviews 


or write for any publication. 
An earlier rally 


ly planned in Port 
Elizabeth for Nov. 28 also had been 
banned. The police commissioner 
in the western Cape Province said 
he prohibited Monday night's rally 
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Whitdaw in Hospital After Collapsing 





■Oma*-*: 

LONDON (Reuters) — Lord Whitdaw, the depoty^prane mmster i^ i 

" " ~ f-QJi ^ , - ■ ’ ■ **# u 

■ Mltffll --T 


Britain, was hospitalized Monday after collapsing at Parfiameufs 
tional Christinas carol service. ‘ . ' • r , 

Witnesses said Lord Whitdaw, 69, who is leader of the House otLerds, 
had finished a reading at the service in Sl Margaret’s Church near the 
Houses of Parliament when he stamped- over in his pew.' 

An ambulance took him to Westminster Hospital where he was fisted 
in stable condition. Lord Whitdaw was home secretary from 1979 to 1983 
and minister for Northern Irdand from 1972 to 1973. . 
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For the Record 


Anatoly Karpov took las final timeout Monday in Seville^ Spsio, 
postponing until Wednesday the 23d match of the world chess champifln- 
ship with Garri Kasparov, the current champion. The scare is«ven at Ji- 
ll, but Mr. Kasparov has the advantage beamse he will retain his tide ia 
the event of a 12-12 tie in the 24-matdi series. JAP) 
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Strikes Disrupt Air Travel in Italy Rr^/s 3 

• ROME (Reutere) — Italian airport ground workers hdi a series^? 1 CuulX J. UllLv 


sudden 
causing chaos 


f, forcing canaHation of at least 130ih^itsaiid 
tor passengers. 


stoppages occurred after the aixport 

agreement between their unions and A . ... 

Late Sunday, union leaders had called off a strike set for Monday after 
agreeing to a government-sponsored wage accord to end s, wave of 
■’ ' ’ " )ted air travel for months. But at: ^ *" 


E} Alin R.d."C 


Monday the airport workers decided that this was inadequate 
to go ahead with the strikes. 


lounge M1U uui in. IU1UW Jaiui- — - 4 • la A 1 TS 1 T1 m* 1 j 

day that France wanted to fly Ma- U.3. Airline Ad HllleS tO DC 1 lghteil€fl 

J Mr. I L^e p^)sed ftytaga S SAN (AP) —Attorneys general from more than 40 stifle^? 
- - - T — • - approved ogotening airline advertising r^ulations to stop aulmes Bum 

misleading consumers about frequent flier discounts, officials sail 

Saturday at the organiration’s annual inference. It^the mo«&^mt 
violations were advertising of fares that did not exist, rfiang in g freqnan- 
flier rules after travelers have joined programs, and failure to induaeiod 
add requirements of prepayment, cancellation penalties, and Hnntatkms 
on availability and seats and dales of traveL 


Zealand doctor to Hao to check 
Mr. Maf art's condition. 

France said the next day that 
foreign military aircraft were for- 
bidden to land cm the atoll and 
early Monday the New Zealand 
government was informed that Ma- 
jor Mafart had left Hao aboard a 
French military plane. 

French officials said that a New 
Zealand doctor from London 
would be allowed to examine Mr. 
Mafart in Paris. 

Meanwhile, the Greenpeace of- 
fice in Paris announce d Monday 
that it would dose temporarily for 
lack of funds. Coincidentally, the 
hulk of the Rainbow Warrior was 
scuttled this weekend to become 
part of an artificial reef off the 
coast of New Zealand. 


A nationwide strike in Greece is expected to paralyze public and private 
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services Tuesday, bringing transportation to a halt. The strike was called 
Confederation of Greek Workers to ; 


by the General 

austerity measures. Olympic Airways said Monday 
aU flights. \ \4At) 

Work on the Soviet Union’s first monorail began Monday, Tass report- 
ed from Moscow. The line will link the Armenian capital of Yerevan to 
A bevy an, a town 10 miles (16 kilometers) away. (Af?) 

Workers in Florida wOl remove the fast barricades between Fab&'JfcftCb 
and Sl Lucie counties this week to open the final 33-mile (53-kilofaeUat) 
stretch of Interstate 95, the highway from Miami to Maine that washegun 
more than 30 years ago. . '(AP) 



2 Palestinians Die After Gaza Gashes 


By John Kifner 

New York Times Service 

JERUSALEM — Two mare Pal- 
estinians died Monday as a result 
of dashes in the occupied territo- 
ries. The deaths raised the toll to 
eigbt dead in six straight days of 
clashes that some describe as the 
most violent in 20 years of Israeli 


occupation of the West Bank and 
the Gaza Strip. 


Hundreds Of young Pales tinians 
fought with Israeli soldiers in the 
squalid refugee districts of the 
Gaza Strip, while Arab towns in the 
West Bank were shut down in the 
third day of a general strike. 

The violence in the occupied ter- 


Martens Resigns as Vote Cuts 
Majority of Belgian Coalition 

i had gi 
political: 


Reuters 

BRUSSELS — Prime Minister 
Wilfried Martens resigned Monday 
after an election setback that 
plunged Belgium into uncertainty 
and sharpened rivalries between its 
French and Dutch-speakers. 

King Baudcniin asked him to 
slay on in a caretaker role. 

Commentators foresaw a pro- 
tracted crisis after gains by the So- 
cialists that made them the biggest 
grouping in parliament for the first 
time in 50 yearn. 

Political sources said it would be 
hard for Mr. Martens to recon- 
struct his coalition although it re- 
tained an right-seat majority in the 
2 1 2- seat Chamber of Deputies. Its 
previous majority was 18. 

The result was seen as a perso: 
defeat for Mr. Martens, 51, wh< 


ri tones is ca using growing concent 
to the government as Isradi news- 
papers ^>eak of a “civil reyolL" 

Israeli soldiers and IriUcd « 25- 
year-old Pales tinian . Hassah J or* 
houn, during a clash near the Khan 
Yunis refugee district in the Gaza 
Strip, according to both the Israeli 
Army and Pales tinian sources. 

The army said he had been shot 
while throwing a firebomb £ to" 
soldiers. 

After the young man was killed, 
youths paraded his body, in a cof- 
fin covered with the banned JPales- 
tinian flag, through the district, at- 
tracting a crowd of several 
thousand, leading to farther dash- 
es and more shooting. One young 
man. Shaban Mohammed MiBriv 
25. was critically wounded -and 
evacuated to a hospital by hdicop- 
cor. 

Ahmed Abu Khoussa, 2L who 
was shot by soldiers disposing a 
crowd in Gaza on Dec. 9. died at 


ivtm Belgium six 
years of political stability. His own 
conservative Christian Social Parry 
lost six of its 49 seats. 

Dutch-speakers in the more 
prosperous north of the country 
flocked to Mr. Martens's liberal 

coalition partner, the hard-line _ _____ _ 

Freedom and Progress Party. Tal^ Hastaner Hojtal'iear Td 
which has fought for tax reform Aviv, the Palestine Press- Service 
and public spending cuts. reported. 

But in Lhe French-speaking Tfe; dashes began after a traffic 
south, where traditional industries accident last week in which an Js* 
are in decline, the Socialists gained rae li Army trade collided with 
five seats while right lost ground. vans bringing day laborers 7 

The likeliest solution was an alii- ^1* to ^ aza - killingfour " 
ance between conservatives and 
Socialists. The Socialists took 72 


urns. 


jnal 
whose 


seats. 10 more than the Christian 
Social Party, but need conservative 
or liberal support to govern. 
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The preadmt stressed Sunday 
■tnai the San din ist government was 
respecting a Central American 
Peace accord and was willing to 
* negotiate arms reductions with its 
naghbors and the United States. 


county” Mr. Onega said, “but not 
ot organizing an army of 600,000 
men, because this would not make 
sense. This country could not sup- 
port an army of tfiat magnitude.” 

The president said that what the 
government had in mind was a He- 

ready to defend the country.” One passage estimates that the 
His account of the military plans 


contrasted sharply whh the state- 
ments by his brother. Those state- 
ments appeared to confirm allega- 
tions by a Sandinist defector. 


Major Roger Miranda Bengoechea, oast, Mr. Onega said Nicaragua 
regarding military cooperation ^ relations “of a military type” 
protocols between Nicaragua and 
'the Soviet Union. 


Asked about his brother’s ac- 
count of a 15-year plan to build up 
the Sandinist regular armed forces, 
reserves and nmifia-c to a total 
„ strength of 600,000 by 1995, Mr. 

-Ortega said: “No, this plan does 
not exist The statement that Gen- 
( ..era! Ortega made yesterday is in the 
context of the war of the people, if 
* this war continues or intmsinea 
• ‘‘This is a proposal of the army 
for the government but it has not 
■f - been accepted by the government 
"■ -of Nicaragua.” 

At another point, Mr. Ortega 
said tfae figure of 600,000 was con- 
templated largely in terms of re- 
serves that could be mobilized to 
combat an invasion. 

: The president said the defense 
* ' minister’s statements were “linked 
" - to the time of war that Nicaragua is 
" *■ living through.” a period mariced 
by U.S. aid for the guerrilla force 
. -known as the contras, and-thp ac- 
quisition by Honduras of F-5 fight- that, a meeting might L 
er planes fromthe Unite# States.^ Wednesday or Thursday. 


with Moscow. 

“We are not in an agreement as 
such in the terms that Miranda 
tried to present,” Mr. Ortega said, 
“but they are accords that Nicara- 
gua has readied as to assistance 
from the Soviets and that cover the 
necessities for the defense cd the 
country.” 

■ Talks Postponed 

The Nicaraguan government 
postponed a second round of peace 
talks with the rebels only hours 
before it was to begin on Monday 
in the Dominican Republic, church 
and diplomatic sources said, Reu- 
ters reported from Managua. 

The sources said the government 
wanted more time to prepare for 
the talks, which would have 
brought representatives of the two 
sides face to face for the first time. 

One ijtin American diplomat 
close to the cease-fire negotiations 
said no new date for the talks had 
been fixed, but he said he believed 
take place 



Nicaragua’s Leader 
Plays Down Assertion 

- On Military Buildup 

- ■ -SlSl & 

■id Onega Saavedra^^K 111 *}“" ** a roodcst army” Mr. 

- - £sdosed Plans . Onega said. 

for a nuqor Nicarag^ m Si2S ^ Sandinist “ade the 
forces buildup were merely a “nm- after a speech in which 

the current civil war ends. 

9 rt ^£ a «»ght to play down 
. ■ -a speech on Saturday by General 

.. Humberto Ortega Saavedra, who is 

..his brother as weJl as the defense 
.-•minister. 
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mestic opposition groups to be- 
come an “internal front" of the 
contras. 

_ Issuing a stern warning to oppo- 
sition groups and news merit* of 
^the right” to “act with responsibil- 
ity.” Mr_ Ortega said the Sandinist 
government would “mobilize the 
workers of all companies to go to 
combat” if necessary. 

The president’s attempt to dari- 
fy his brothel’s remarks conflicted 

our population learn to handle Sanrimict Lu. 

arms to.be ready to defend the 


Sandinist military buildup inde- 
pendent of the current war with the 
contras and the regional peace ef- 
forts. 


The alleged protocols, described 
as covering military cooperation 
between Nicaragua and the Soviet 
Union, were among documents 
that U.S. officials said had been 


rebels will suffer “total defeat dur- 
ing the period 1988-90" and states 
that the subsequent goal is to be 
able to defeat a U.S. invasion. 

Asked whether such agreements 



Stffcy N. Pbd/Thi i * l inen ifr <1 

DUMPED CHEMICALS — White fa pk cars contain- 
ing vinyl chloride lying on the track next to burning cars 
containing liquid propane following a derailment near 
Round Rode, Texas. The accident, which occurred late 
Saturday, caused the evacuation of 5,000 in the town. 


N. Y. Diocese Bars Teaching on Condoms 


By Ari L. Goldman 

■V«' York Timn Sercn e 

NEW YORK — Cardinal John 
O'Connor will not allow instruc- 
tion about condoms in AIDS edu- 
cation programs in the schools, 
hospitals and youth programs of 
the archdiocese of New York de- 
spite the qualified approval of such 
an approach by his fellow bishops. 

He characterized as a “very 
grave mistake" the release of a 30- 
page policy paper last week by the 
bishops, ft said such instruction 
regarding acquired immune defi- 
ciency syndrome could be permit- 
ted if presented wi thin the context 
of Roman Catholic i«n-hing that 
advocated “abstinence outside of 
marriage and fidelity within mar- 
riage.” 

The bishops' paper, the cardinal 
added Sunday, has resulted in “se- 
rious confusion.” In an emphatic 
statement released Sunday at Sl 
P atrick's Cathedral he said he 
wanted no such confusion in the 
archdiocese. 

“All persons and agencies ad- 
dressing the issue of AIDS under 
the cognizance of the archdiocese 
of New York will continue to fol- 
low the policy guidelines" of the 
archdiocese, the cardinal said. 
These guidelines, he said, prohibit 
instruction about condoms. 

[In Boston, 16 New England 
bishops issued a statement Satur- 
day challenging the policy* paper on 
providing information about con- 
doms, The Associated Press report- 
ed. The statement said. “We wish 
to emphasize that abstinence is the 


only morally acceptable way to 
avoid the sexual transmission of 

AIDS.” 

(“Apart from the fact that the 
use of condoms does not guarantee 
protection from AIDS, their use is 
morally unacceptable.” they said.} 

Archbishop O'Connor was in 
Rome on Thursday, the day the 
document was released by the SO 
members of the administrative 
board of the U-S. Catholic Confer- 
ence. The cardinal who reported to 
Pope John Paul H on his recent 
mission to Manila, said he had no 
indication that Vatican officials 
were even aware of the document 

The Vatican has issued no offi- 
cial comment on it Several Vatican 
officials reached for comment in 
the last few days said they could 
not render a judgment on the po- 
licy paper because they bad not 
read the full texL 


. William Ryan, acting secretary 
for public affairs for the U.S. bish- 
ops conference, said that although 
the Vatican was kept informed 
about the activities of the confer- 
ence, there was no requirement that 
each policy paper be approved- 
Archbishop O'Connor said that 
the directives of the administrative 
board of the U.S. bishops were 
merely advisory and that an indi- 
vidual bishop was ultimately an- 
swerable only to Rome. The cardi- 
nal said he expected that other 
bishops would follow his lead in 
distancing themselves from the po- 


doms to reduce the risk of transmit- 
ting or acquiring the AIDS virus.” 
said the conference president. 
Archbishop John L. May of SL 
Louis, “and we acknowledge that 
this fact will be pan of the compre- 
hensive factual presentations on 
the disease.” 

He added: “Such presentations, 
however, should reflect the fact 
that so-called 'safe sex’ practices 
are at best only partially effective 
and that they do not take into ac- 
count either the real values that are 
at stake or the fundamental good of 
die human person. 

“For us not to address such as- 


licv paper. 

In Washington, the president of peers of the AIDS phenomenon 
the US. Catholic Conference, who would leave people to leant of them 
is al jn flu* rhafrmgyi rtf the a Hmin'w - from factually misleading cam- 
trative board, said he stood by the 
group’s approach. 

“Many public health officials 
have recommended the use of cam- 


paigns designed to sell certain 
products or to advocate ‘safe sex’ 
without reference to a moral per- 
spective.” 


Rise Expected in Child AIDS 


.Vw York Tuna Sendee 

WASHINGTON — The health 
care and foster care systems in the 
United States are overburdened 
and ill-equipped to deal with an 
expected increase in pediatric 
AIDS cases by the year 1991, ac- 
cording to a congressional report. 

The House Select Committee on 
Children, Youth and Families said 
in its report that acquired immune 
deficiency syndrome was emerging 
rapidlv as a' major health threat to 
children and adolescents. The re- 
port marks the first time Congress 


U.S. High Court Splits in Abortion Case 


The Associated Press 

WASHINGTON — An evenly 
divided Supreme Court struck 
down on Monday an Illinois law 
that could have limited the right of 
some teen-age girls to have abor- 
tions. 

By a 4-4 vote and with no accom- 
panying opinion, the court upheld 
an appeals court ruling that the 
Illinois law impermissibly inter- 
feres with abortion rights. 

The law required some girls un- 
der age 18 who seek abortions to 
wait 24 hours to have the operation 
after tellinp their parents or a judge 
about their decision. The appeals 
court had ruled that the waiting 
period infringed on the right to 
have an abortion but left intact the 
requirement of parental notifica- 
tion or judicial permission. 

The even spbt on the Supreme 
Court raises the possibility that tfae 
panel could reconsider the abortion 
issue with nine justices participat- 
ing. 

.That possibility is one reason 
tbaL ^President -Ronald Reagan’s 


nomination of Judge Amhoay M. 
Kennedy to fill the current court 
vacancy may be decisive to future 
rulings on state regulation of abor- 
tion. 

Judge Kennedy's views on the 
subject are not known, but he is 
expected to be asked about the Su- 
preme Court's 1973 derision legal- 
izing abortion during his Senate 
confirmation hearings, which be- 
gan Monday. 

■ Easy Confirmation Seen 

Earlier. Linda Greenhouse of The 
New York Times reported from 
Washington: 

Judge Kennedy, Mr. Reagan's 
third choice to fill the Supreme 
Court vacancy left by the June re- 
tirement of Justice Lewis F. Powell 
Jr., appears to be beaded for an 
easy confirmation. 

There is almost none of the pas- 
sion that animated both the left 
and the right in the weeks of Senate 
debate over Mr. Reagan’s first 
choice. Judge Robert H. Berk. 
Judge Kennedy's confirmation 


\ir Travel Brazil Police Still Torture and Kill, Report Says 
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By Alan Riding 

. . Sew . York Tima Service 

' $ RJO DE JANEIRO — A U.S. 
'human rights organization says 
. . that, whQe politico repression has 
diminishe d since civilian rale re- 
turned to Brazil in 1985, the police 
.' I in major cities still routinely use 
torture and executions in dealing 
with suspected criminals. 

“Torture is very widespread, 
• ? both in Sio Paulo and Rio de Ja- 


pubfic outrage about these human 
rights violations because, at a time 
of growing urban violence, the vic- 
tims are generally presumed to be 
criminals. 

“Hie chief cause for continued 
killings is the ongoing public apa- 
thy about or outright support for 
police brutality,” the report said. It 
added that off-duty policemen 
were known to participate in death 
squads that either volunteer, or are 
hired, to “dean up" neighborhoods 


com m aau rauiu hired, to clean up neigi 

ndra, as well as probably elsewhere ^ high rates of crime. 

» Dm«t ^ tlw nnnmnohnn Amen- n . rn .1. 




in Brazil," the organization, Amen- 
' cas Watch, concluded in a report 
issued Saturday. 

“Deadly fence is also used indis- 
" triminately and carelessly,’ the re- 
port said. 

7 The report said there was wide- 
spread public awareness bnf little 


The 5 
“ferocity 


also cited the 
efforts to obstruct 


Americas Watch, based in New 
York, was founded by American 
lawyers in 1981 to monitor human 
rights throughout the Western 
Hemisphere. If usually focuses its 
attention on countries affected by 
political violence. Its report on Bra- 
zil is unusual since the police bru- 
tality there appears not to be main- 
ly aimed at political opponents. 

In the past, the report said, re- 
pression of political opposition in 
Brazil resulted in vigorous protests 
about human rights violations. 

“Ironically, in the current transi- 
tion to democratic civilian govern - 


prosecution and punishment ofpo- aon to oemocranc awuaa govern- 
Es officers allegedly involved tnaiutbcc^canlor h^mn^ts 
tortureandmurder.Thisisdone.it awakened by the military dictator- 
said, through successful police cov- has . m “ff ure .,g° ne 
er-up operations or intimidation of bact to s ^ ee P’ tbc re P° n said, 
witnesses and judges. It added, “Though it is true that 


abuse or political prisoners has 
greatly decreased, violations of the 
human rights of ordinary citizens 
pereisL 

“Members of the middle and up- 
per classes were hit hard by human 
rights violations during the dicta- 
torship. Now the victims, drawn 
overwhelmingly from the lower 
classes, evoke much less concern 
from influential sectors of society." 

The report said the state govern- 
ments of S30 Paulo and Rio de 
Janeiro were formally committed 
to combating police brutality, but 
bad failed to eliminate excesses or 
to exercise full control over the se- 
curity forces. 

In recent weeks, both stale gov- 
ernments have adopted measures 
that officials said were aimed at 
eliminating abuses by the police. 


hearings are expected to take no 
longer than a week. 

After the Senate rqected Judge 
Bork. the president nominated 
Judge Douglas H. Gins burg, who 
withdrew his name nine days later, 
after acknowledging that he had 
used marijuana in the 1960s and 
1970s. 

There is a sense of relief in both 
the Senate and the Reagan admin- 
istration that another bruising bat- 
tle can be avoided. 

The sense of relief appears to be 
well founded No senator has come 
out in opposition to Judge Kenne- 
dy. Hie chairman of tbe Judiciary 
Committee, Joseph R. Biden Jr, 
Democrat of Delaware, who was 
one of several influential senators 
to announce earl y opposition to 
Judge Bock, has called the new 
nominee’s confirmation chances 
“very good” 

Tbe American Bar Association 
committee that evaluates judicial 
nominees, which was deeply split 
over Judge Bork, unanimously gave 
its highest rating last week to Judge 
Kennedy, who sits on the U.S. 9th 
Circuit Court of Appeals in Cali- 
fornia. The major participants in 
the liberal coalition that worked to 
defeat Judge Bork have remained 
sflenL 

While more than 100 witnesses 
testified at Judge Bock’s three-week 
confirmation bearing, only 32 peo- 
ple have asked to testify at Judge 
Kennedy^ hearing. 

One witness scheduled to testify 
on Judge Kennedy's behalf is Laur- 


ence H. Tribe of Harvard Law 
School, who delivered powerful tes- 
timony against Judge Bork but has 
praised Judge Kennedy. 

Yet relatively tittle is known 
about Judge Kennedy’s views on 
the questions that are at the fore- 
front of current debate on the U.S. 
ConsututioiL 

At stake in this nomination is the 
balance of power on a Supreme 
Court that is sharply divided not 
only on questions like abortion but 
also on affirmative action hiring 
requirements and the constitution- 
al relationship between church and 
state. Judge Kennedy, who is 51, 
has spent 12 years on the federal 
bench and written nearly 500 opin- 
ions, bat he has no clear postion 
on these issues. 

■ Further, he has expressed no 
sharply defined constitutional phi- 
losophy and no particular desire to 
arrive at one. even observing in a 
speed] last year tha t maintaining a 
“zone of ambiguity” about the way 
the constitution allocates power 
might be a virtue in itself. 


has examined tbe figures on AIDS 
cases among the very young. 

Of the estimated 279,000 Ameri- 
cans expected to comma AIDS by 
1991, 3,000 will be under age 13, 
said the committee, which bared its 
estimates on figures from the feder- 
al Centers for Disease Control. As 
of last month, there were 691 pedi- 
atric AIDS cases in the country out 
of 47,298 diagnosed cases. 

A growing number of women of 
childbearing age are infected with 

the fanman ipimn nndefif-iency vi- 
rus, or HIV, which causes AIDS, a 
committee staff member noted. 
About 80 percent of AIDS cases in 
children have resulted from perina- 
tal t ransmissi on from the mother. 
The rest have been caused mainly 
by contaminated blood transfu- 
sions. 

The report calls for increased 
federal spending for education, re- 
search, testing and treatment, but it 
recommends no specific solutions. 
A dissenting response to tbe report 
filed by tight Republicans on the 
Democratic-con trolled committee 
said that the report “urges solu- 
tions that are so Entiled as to be 
irrelevant to babies who get AIDS 
from drag-abusing mothers or chil- 
dren who get AIDS from drug- 
abusing or bisexual fathers who 
sexually abuse than.” 


In Madrid, 
your preferred 
choice is the 

Palace 


JJm 


The Palace Hotel is one of the 
grand hotels of Madrid 
Built in 1912, it offers every 
modern comiorL Ideal location 
in the heart of the city &dng 
the Neptune Fountain and the 
Prado Museum. Within walking 
distance of historical and 
architectural points of interest, 
shopping and business areas. 
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Sydnev (02) 358-5011 or 
toU-iree (008) 222-112, 
Tokyo (03) 276-8118. 

C »T Fnfarrd UckMMt U n&b lumtd. 



Quiet Elegance 
in Londons 
Most Fashionable 
Setting 
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Chesterfield 
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SWITZERLAND 

Please call: 

Phone 030/83131 Telex 922222 
Telefax 030/433+4 
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Foreign Exchange and 
Deutsche Bank. Experience that 
gets the job done. 


It requires a twenty-four hour 
global capability, a presence in every 
important foreign exchange center. 

It calls for fast, competitive and confi- 
dential quotes in any of the world's 
important currencies. It demands skill- 
ful risk management services, the 
ability to use forwards, options and 
other tools to hedge client positions. 

It calls for technique, and sometimes, 
innovation. 


Deutsche Bank is a world leader in 
foreign exchange, because day in and 
day out our experience gets the job 
done. 

For foreign exchange, as well as 
other investment and commercial 
banking services, consider using the 
experience of one of the world's 
leading banks. 

Contact the Deutsche Bank office 
nearest you. 


Deutsche Bank 



Deutsche Bank AG 
Head Office 

Taunusanlagel2. P.O. Box 10 06 01 
6000 Frankfurt am Main 1 
Tel.: (69) 71 50-0 


Deutsche Bank AG 
London Branch 
6. Bishopsgate. RO. Box 441 
London EC2P 2AT 
Tel.: (1)2834600 


Deutsche Bank AG 
New York Branch 
9 West 57th Street 
New York. NY 10019-2799 
Tel.: (212) 940-8000 


Deutsche Bank AG 

Tokyo Branch 

ARK Mon Building 23 F 

12-32. Akasaka. 1-chome. Minato-ku 

Tokyo 107. Tel.: (3) 5 88-19 71 
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Damage Limitation 


The economic m iring on the wall is 
clear. Political horse-t rading in Washing- 
ton to reduce the budget deficit, and thus 
the foreign deficit that pulls down the 
dollar, has done little that will bring U.S. 
accounts back toward reasonable h^lanr» 
in 1988. At best it will prevent federal 
debt from rising faster neat year than this. 
And as for 1989, no Congress ran commit 
its successor, and no president can force 
the band of his replacement. The respons- 
es of Europe, particularly West Germany, 
to vacillation in America have been pre- 
dictably h a l fh ea r ted. Governments see 
small point in taking energetic action to 
spur their economies — steps which 
would help the United States correct its 
foreign deficit — when action by the 
world's biggest economy r emains puny. 

Even before Blade Monday, prospects 
for I98S seemed poor. Only three econo- 
mies were buoyant Now British buoyan- 
cy is weakening. America’s will probably 
follow suit as the trade imbalance and the 
sinking dollar take their toll and as, argu- 
ably but not certainly, growing financial 
uncertainty impels business and the con- 
sumer to draw m their horns. It would be 
amazing if Japan, with an economy only 
one-third the size of America's, could 
cany the world aloft. Unless policies are 
vastly changed, a weak prospect looks 
like becoming weaker. That is bad news 
for the rich world and the poor alike. 

Big policy changes in the rich democra- 


cies in time to affect 1988 are improbable. 
The most to be hoped for is some sort of 
damage limitation, to soften the effects of 
near-recession. Stronger steps to limit the 
social damage of rising unemployment, 
above all in Europe, are required: higher 
spending to train the young, retrain the 
older and provide some sort of jobs for 
the long-term unemployed, so as to lessor 
the feeling of abject hopelessness. This 
costs more than unemployment benefits 
but promises a less negative return. 

For the debt-ridden developing coun- 
tries, which are going to be more strapped 
for cash than ever, new flexibility by the 
creditors must be considered: some relax- 
ation of the disciplines that the lenders — 
rightly, to date — have imposed on the 
over-borrowed. If the rich can’t get their 
houses in order, how can the poor? 

And at the very least we need a cease- 
fire in the trade war — the process where- 
by countries offended by, say, Brazilian 
or Japanese protection retaliate by im- 
posing new countervailing restraints on 
imports. The offenses may be flagrant, 
but this is not the moment to compound 
them, because more trade barriers make 
world recession more likely. 

None of these steps will turn the world 
economy around. But they can reduce 
the risks of a downturn in the non- 
Co mmunis t world that would only bene- 
fit hard-liners in the East. 
INTERNATIONAL HERALD TRIBUNE 


Who’s Afraid of Talk? 


The United States, which welcomed Mik- 
hail Gorbachev last week, is about to open 
its doors 3 little wider for other controver- 
sial visitors. A congressional committee 
considering the Foreign Relations Authori- 
zation Act has agreed to accept an amend- 
ment passed by the Senate unanimously 
that will clear up on area of the law that had 
become embarrassingly murky. As soon as 
the authorization bill is accepted by both 
houses — probably early next week — this 
language will be law: “Notwithstanding 
any othCT provision of law, no alien maybe 
denied a visa or excluded from admission 
into the United States, subject to restric- 
tions or conditions on entry into the United 
States, or subject to deportation because of 
any past, current or expected beliefs which, 
if engaged in by a United States citizen in 
the United States, would be protected un- 
der the Constitution of the United Stales." 
There are a couple of exceptions, but basi- 
cally that is iL Clear as a belL 
The clarification is necessary because for 
decades there has been litigation, debate, 
confusion and various shifting forms of 
paranoia over the question of which for- 


eigners with unpopular beliefs and views 
should be allowed to visit the United States. 
Right now the State Department claims the 
authority to exclude foreigners based on 
their affiliations and beliefs, and this has 
been interpreted to allow visa denials on the 
grounds of anticipated speech in the United 
States. Poets, writers, journalists. NATO 
generals, political figures and assorted crit- 
ics of America have been kept out not 
because anyone is afraid of what they wQ] 
do in America but because of what they 
might say. It is nonsense, and it gives the 
impression of a frightened country worried 
about citizens falling under the spell of some 
propagandist and turning to revolution. 

Two hundred years ago the men who 
wrote the BiD of Rights took a chance on the 
good judgment of their fellow Americans. 
They gambled that if Americans were free to 
bear every viewpoint, rhaileny any theory 
and debate the merits of any idea, they 
would choose the right course. It is this 
freedom of speech, so cherished by citizens 
and protected by courts, that should not be 1 
p enalized when invoked by foreigners. 

— THE WASHINGTON POST. 


Suffer the PLO Offices 


Few Americans have a kind word for the 
Palestine Liberation Organization. Their 
number might increase, however, as the 
unintended result of the U.S. Congress’s 
demagogic competition with the Reagan 
administration in PLO-bashing. 

In this tragicomedy, the curtain rises on 
Capitol HOI, where liberal Democrats like 
Senators Paul Simon, Howard Metzen- 
barnn and Ted Kennedy join with Republi- 
can conservatives like Senator Bob Dole 
and Representative Jack Kemp to support 
an “anti-terrorism” amendment that would 
dose down PLO offices in Washington and 
at the United Nations in New York. 

With a probable nudge from Vice Presi- 
dent George Bush, eager not to be upstaged 
by his Republican rivals, the State Depart- 
ment moves first and orders dosure of the 
PLO’s Washington office But since the 
office only dispenses information, doesn’t 
that impede free speech? Not really. State 
says it designated the office a “foreign mis- 
sion,'* which is not entitled to operate under 
First Amendment protections — although 
the office never asked to be so designated. 

But this was not enough for the Senate, 
which went ahead to vote to dose down the 
office at the United Nations as wdL The 
only memorable observation was offered by 


Jeff Ringaman, Democrat of New Mexico, 
who said he Found it ironic that senators who 
had lectured Judge Robert Bork for having 
too narrow an interpretation of free speech 
were now narrowing free speech. 

The Senate amendment on the PLO has 
been accepted by the House. 

The State Department says the legisla- 
tion goes too far. State argues that because 
the UN General Assembly voted to give 
observer status to the PLO, its UN office is 
shielded by a host-country agreement be- 
tween the United States and the world orga- 
nization. So President Reagan is in a posi- 
tion where vetoing the bill would be 
construed as a PLO victory, and signing it 
would mode the Constitution and treaties 
relating to the United Nations. 

The originators of this mess were Ameri- 
cans who thought they were helping Israel. 
But tbe symbolism has backfired. The 
American Civil Liberties Union has ap- 
pealed a lower court ruling that upheld the 
State Department's closing of PLO offices 
in Washington, and more suits are likdy. 
Others with no sympathy for the PLO wul 
raise their voices. For if silencing the PLO is 
a principled way of opposing terrorism, 
then Yasser Arafat is Thomas Jefferson. 

— THE NEW YORK TIMES. 


Other Comment 


Approval in Eastern Europe 

The signing of the agreement to scrap aQ 
intermediate-range nuclear missiles has 
aroused fewer misgivings among the gov- 
ernments and people of Eastern Europe 
than in the West. Their single fear, ex- 
pressed in the communiqufc of the East 
Berlin meeting, is that the West Europeans 
might try to “compensate” for the loss of 
the INF weapons by modernizing their de- 
fenses in other ways. Within the Warsaw 
Pact, the INF agreement poses few prob- 
lems. Only the Romanian leadership has 
failed to give it full endorsement. 

People in Poland and Czechoslovakia 
had opposed the airival of new Soviet mis- 
siles. The removal of the missiles will now 
be greeted with relief both by the objectors 
and by the governments — because it re- 
moves one focus of popular discontent. 

If the Soviet leadership hopes that the 
INF treaty may eventually weaken Western 


Europe by reducing (be VS. commitment 
to its defense, however, they may be in 
error. It is possible that the opposite may 
happen: that Western Europe wifi become 
more united and more self-reliant in de- 
fense. A stronger Western Europe might, in 
turn, provide a focus for the aspirations of 
people in Eastern Europe, as it has not been 
able to do before. Hus would provide a 
particular attraction for Poles, Czechs, Slo- 
vaks and Hungarians, whose sense of Euro- 
pean identity and whose resentment at their 
dominalion from the East is still so strong. 

— The Times (London). 

Much work remains to be done. But 
even if this summit was short on concrete 
results, both the president and the general 
secretary have surely improved (heir 
standing in the eyes of their respective 
constituencies, and that could be of great 
help in future East-West cooperation. 

— Neve Zurcher Zeitung ( Zurich X 
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OPINION 





As the Missiles Come Out, Italians Face a Choice 

By Cesare Merlini 


R OME — in January 1979. Presi- 
dent Valery Giscard d’Estaing 
invited President Jimmy Carter. 
Prime Minister James Callaghan and 
Chancellor Helmut Schmidt to Gua- 
deloupe for a meeting that decided an 
deployment of intermediate nudear 
weapons in Western Europe. The 
West German said his government 
was w illing to have the weapons on 
German soil if at least one other 
continental nation would also accept 
them. He bad the Benelux countries 
in mind, but it was Italy that came 
forward to announce its willingness 
to accept the misril** . taking its 
Western partners by surprise. 

From that moment on, the Italians 
have frequently been praised as 
forthcoming, active allies. But why 
only then? ui fact there was nothing 
fundamentally new in the Italian de- 
cision. During the two preceding de- 
cades more than 1,000 nuclear war- 
heads out of a NATO total of 7,000 
had been stationed in Italy. 

What was new was that the deci- 
sion had more of a political dimen- 
sion inside Italy than had been the 
case with previous security issues. 
The government majority reaffirmed 
a long-held stance, the Communists’ 
opposition was mQd and there was a 
mature public debate in which pad- 
fist objections were overcome —all a 


short time after many allies had de- 
picted Italy as a ship about to leave 
the safe haihor of Europe to sail 
troubled Mediterranean waters un- 
der the half-red flag of the “historic 
compromise” between the Christian 
Democrats and the Communists. 

In Italy, the 1 12 cruise missiles that 
were being deployed in Gxmso, Sicily, 
were seen as a symbol of additional 
sums within the alliance, an insurance 
policy against a second Guadeloupe 
and a way to strengthen the relation- 
ship with the United States. 

Now that the missiles are being 
scrapped, will these benefits that Italy 
gained vanish? There is no visible con- 
cern in Rome to this effect. The politi- 
cal establishment -dare d neither the 
French- British reservations nor the 
Ge rman angst in the aftermath of 
Reykjavik. Although some commenta- 
tors nave been the concen t s 

about a possible decoupling of US. 
and West European defenses, the Ital- 
ian press for the most part has ap- 
plauded tbe agreement to eliminate 
medium-range nudear weapons. 

However, beyond this near-una- 
nimity some differing condusxms 
about the future of Italian foreign 
policy are being drawn. 

Some Italian polity makers tend to 


see die dismantling of the cruise mis- 
siles in Comiso as an opportunity to 
reduce Italy's commitment to NATO 
and to gain more freedom of maneu- 
ver for a coon tty whose geopolitical 


mediator between East and West 
and North and South. Those who 
hold this view are uneasy aboot Ita- 
ly's military involvement in the Gulf 
and hesitant about French initiatives 
for European defense cooperation, 
which are seen as too Paris-centered 
and a potential invitation to further 
U.S. disengagement from Europe. 

Another school of thought recot 
niran thy l file signing of the INF 
treaty profoundly changed the Eu- 
ropean security outlook, and be- 
lieves that a number of moves must 
be made to confront the new situa- 
tion. In this view, defense coopera- 
tion in Europe has become even 
more important, and Italy must join 
it in order to make it genuinely mul- 
tilateral and integrated. Since the 
threat to Western security continues 
to exist, it is important, in this view, 
that Italy remain fully committed. 

This second approach has more per- 
spective, but depends largely on inter- 
national developments in which Italy 
should play a role. NATO must find a 


new mix of nudear and conventional 
The elimination of medinm- 
snd shorter-range nudear missies 
makes it even more, imperative to 
reach agreement on the withdrawal of 
battlefield nudear weapons, to be 
compensated by stronger ami better 
integrated conventional capabilities. 

This does not mean that Europe 
would be denuclearized, as some com- 
mentators have suggested. On tbe con- 
trary, the effectiveness of some air- 
borne and sea-based nudear weapons 
.should be improved. The presence of 
U.S. forces should be maintained at 
current levels, or nearly so. 

As for the British and French uncle- 
ar deterrents, there is no basis for 
questioning ultimate rational control. 
But planning and targeting could in- 
creasingly be conducted multDateral- 
ly, possibly by a group to be created 
within the Western European Union. 

New, bilateral steps should also 
be encouraged. For instance, one 
might consider the deployment of a 
«ma!1 unit of rite I talian army in 
Bavaria, to parallel a more active 
presence of rite West German air 
force in the Mediterranean. 


The writer is president of the Italian 
Institute of International Affairs. He 
contributed this comment to the Inter- 
national Herald Tribune. 
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L ONDON — Amid the hullabaloo surround- 
* ing the U.S. budget negotiations in Wash- 
ington, how impressed is the alternate investor— 
the fund manager who prefers to think things 
through rather than rely on herd instinct? 

Not a lot, probably. His disquiet is not a 
product of the paucity of the package, but a 
matter of bases: What good is going to come of 
these moves to cut the US- deficit? 

In tbe old days, lower budget deficits were 
supposed to lead to lower interest rates. We do 
not hear much of such theories now, perhaps 
because several countries have more or less 
achieved that state of fiscal Miss — a balanced 
budget. It has not seemed to earn them lower 
interest rates, whether nominal or real absolute 
or relative. Ask an Australian. 

Similarly, continuing to live in sin with high 
budget deficits does not seem to have brought 
about tbe predicted pestilence. Ask a Japanese. 

Now we are told that all a huge trade-defidt 
country like the United States has to do is to cut 
its budget deficit and the external problem will 
go away. But wiH it really work? 

Proponents of the argument seem to rdy on the 
following thesis: America's main problem is its 
low reported savings ratio — palpably too low to 
“finance” the government’s excess of spending 
over receipts. Let ns tackle this on two fronts, tiny 
argue. First, boost the amount UJL citizens save 
by raising their taxes and making life generally 
unpleasant; this will mean that Americans will be 


By Alan Butler-Henderson - 

in a position to finance tbtir now-reduced budget 
deficit. Second, persuade other countries to nse as 
a stimulant to their economies the (large) portion 
erf their savings that went previously to rite United 
States to make good the American savings defi- 
ciency; if they do that with enough verve, the 
added demands abroad will end up creating 
American exports, the trade imbalance will dis- 
appear and everything will be rosy. 

BeguiB n g indeed, but most unlikely. What has 
beta left out is the question of what credit man- 
agement policy (usually referred to as monetary 
policy) Washington pursues during this miracle. 

A proper tightening of credit would reduce 
personal consumption, raise the propensity te 
save, lessen the appetite for imparts, force U.S. 
corporations to augment their sales efforts over- 
seas and probably titillate other nations into ex- 
pansion as they att e mp t to offset the negative 
impact on their work forces of lower VS. demand. 

Yes, that would core America’s trade imbalance 
— but the trend in the budget deficit in that 
process would be immaterial. When Britain was 
adjusting to the first years of Thatcherism, tbe 
budget imbalance soared to giddy heights, but so 
did sterling, so did Britain’s current account 
surplus and so (fid industry’s efforts to rational- 
ize and prepare for a competitive world. 

US politicians seem bent on not talcing that 


path. The chairman of the Federal Reserve, Alan 
Greenspan, looked momentarily as if he might, 
being prepared to pot monetary disapfinc first as 
pre ss ure came on the dollar in early autumn. But 
mvetors were too wily. They saw that what elevat- 
ed equity marker values needed Eke a bote in (he 
head was US. conduct along the lines of the 
harder options. They delivered their verdict in a 
tumultuoas fashion, causing the White House to 
take total control of policy making 

And so we are back to playing with fiscalism 
— and, moreover, credit management has now 
been relaxed. The result will be a continuation of 
what, by modem America standards, is sprightly 
American economic growth, coupled with an 
impetus to an already perky inflation rate and 
further downward pressure on an already unpop- 
ular currency. What it will not mean is any cure 
to the lofty U.S. trade imbalance. 

Having thought this through, the alternate in- 
vestor wul breathe a sigh of rdtef aboot (be 
prospects fra his or her equity portfolio, and will 
be grateful fra the ament sal mg opportunity in 
bonds. But such a person might also decide to 
avoid bolding any investment exposure in Ameri- 
ca until the administration stops behaving as if it 
were living in a foefs paradise. 

The writer is the director in charge of Inter- 
national research at the London sio* 

Hoars Goveti. He contributed this comment to 
International Herald Tribune. 


This Baby * 
Is Too Big: 
A Burden 

By David S. Broder\* 

W ashington — At 230 
A M. Saturday, to Sc oateerf 
the- United States gave birth to a K 06 

never such a blessed evatt, the 

American public will be fortunate^ 

The House passed its version of (he 

CR on Dec. 4 — a modest little 5576 

billion infant, including 13 separate 

S nations bills and souk un- 
legislation on broadcasting 
rules, environmental clea nup dead- 
lines and a few other strays. . 

The Senate bundled the appropria- 
tions bills into its CR and added a 
batch of unrelated provisions, mayfly 
bestowing favors on states where , 
Democrats are seeking re-election. \ 
When a conference committee of 
House members and senators has 
worked out tbe differences between 
tbe two versons of the CR, the final 
compromise will be sent to President 
Reagan fra him to sign or veto as 
Couaress flees for the holidays. 

says that tbe way the 
is shaping up, be wifi veto it 
is, as the House minority leader, 
Robert Michel, said, “absolutely a 
lousy, rotten way to legislate." And 
last summer Senator David Pryor, an 
Arkansas Democrat, said that CR 
really stands for “combined retreat," 
or “our admission of failure." 

Lumping everything together into 
one monstrous mU seriously reduces 
the ability of Congress and its mem- 
bers to judgments on UlS. 
spending priorities. It also, and not 
accidentally, subverts the president’s 
constitutional authority to veto legis- 
lation and have that veto count . 

When everything from the army's 
kitchen sinks to experimental drugs 
at the National Institutes of Health 
is wrapped into a singte bifi, passed 
in Congress’s final hours of session, 
tbe president must either swallow it,- 1 
whole or accept responsibility for • 
shutting down the government. ’ 

This u a new and ugly feature of 
government. Through most of its his- 
tory, Congress haspassed individual 
appropriations bills for individual 
departments or functions and sect 
thf-n i on to the president for his tig- 
nature or veto. Trie CR was used only 
when a particular app rop ri ation was 
briefly delayed and authority was 
needed for a department to go on 
spending for a short time. 

But in recent yean Congress has 
fallen into the habit of wrapping all 
its spending authority into one CR’— 
and then loading it up with other 
measures to make them Nelo proof." 

Some blame tbe development on 
the new congressional budget pro- 
oess, which began tutbe-nud- 1970s, 
claiming that it has slowed the work 
of the appropriations committees. 

But in the past couple years Cori- 




P ARIS — The old, depressing ar- 
guments about Vietnam go on 
because the questions about Vietnam 
are questions urgently present today 
in tbe Middle East, the Philippines, 
the Gulf region and Latin America. 

A basic question: Was the United 
States responsible for the Tall of 
South Vietnam to communism? Re- 
sponsible because it could have pre- 
vented that outcome and failed to do 
so? Some say yes. If the answer is yes, 
and the United States possessed the 
power to save or to lose Vietnam, iL 
follows that it has the power to save 
or lose other countries elsewhere to- 
day. If the answer is no, a fundamen- 
tally different view must be taken of 
American power and possibility — 
past, but also present 
At a recent debate in Paris, some 
Vietnamese survivors of the collapse 
of the Saigon government accused 
the Nixon administration of having 
consciously abandoned them by sign- 
jag a peace accord with North Viet- 
nam in January 1973 and withdraw- 
ing Uj>. forces. They say Vietnam 
was betrayed by the United States. 

Former Secretary of State Henry 
Kissinger, who was present, replied 
that be signed the peace agreement 
in good Faith, believing that this 
“would rally a consensus in Con- 
gress" so that if Hanoi violated the 
agreement there would be public 
support fra resumed bombings. Be- 
cause of the Watergate scandal, he 
said, when the crisis came, renewed 
bombing was politically impossible. 

This is arguable so far as public 
opinion in the United Stales was con- 
cerned. But behind it is a diang enu- 
ous assumption about the situation in 
Vietnam. Why should resumed bomb- 
ing have stopped a new Communist 
offensive? A long campaign erf bomb- 
ings in the past — bombrags heavier 


By William Pfaff 


thap against Germany during World 
War U — had not deterred or defeat- 
ed the Communists. Nor had a de- 
cade-long intervention by half a mil- 
lion American soldiers. 

The peace treaty and “Yiemamiza- 
tion” of the war were acts of great- 
power cynicism. This, surely, was clear 
at tbe time. Tbe Nixon administration 
had discovered that it could not win 
tbe war, or that it could not do so at a 
cost acceptable to the American pub- 
lic. The president and his secretary of 
state, both of them intelligent men and 
political survivors, drew the inevitable 
conclusion and acted upon iL 
They were not, T drink, wrong to do 
so. They were wrong not to have done 
so long before 1973. Tbtir decisions 
unquestionably sealed tbe fate of 
South Vietnam. But bow is ft that 
South Vietnam's fate could be settled 
in this way? Why was the Saigon gov- 
ernment fatally dependent on the 

United States? With such a depen- 
dence, what real claim to legitimacy 
did it have? These are essential issues. 

What happened to Vietnam fol- 
lowed from the historical fact that tbe 
Communist movement, which struck 
root in the country in tbe 1920s and 
1930s, emerged by tbe 1940s as tbe 
tingle most dynamic and competent 
native political force. It captured the 
leadership of the nationalist and anti- 
cdonial forces erf the time and imagi- 
natively exploited the opportunity 
provided by Japan's explosive qcctkra 
of European colonial paver from the 
greater part of Asia from 1941 to 1943. 

When France tried to re-establish 
itself in Vietnam after the war, the 
Communists were able to dominate 
the straggle against the French. This 
was not inevitable; there were other 
nationalist forces in tbe country. In 


— and for Cambodia and Laos as 
wdL which were deliberately impli- 
cated in the war by the North Viet- 
namese, provoking immensely de- 
structive American reactions. 

It was also a tragedy for the United 
States, the most divisive and disori- 
enting event since the Civil War. The 
problems arc still with us, and we 
might learn something from the past 
The wind of revolution that swept 
fire across Vietnam blows elsewhere 
today, across the Moslem world, in 
the Pacific, in the Americas. 

International Herald Tribune. 

© Las Angeles Times Syndicate. 


India, Indonesia and Burma at tbe 
same time the nationalist movements 
were noo-ComitumisL It simply hap- 
pened otherwise in Vietnam. 

It is a fact of history that the Com- 
munists made themselves the most 
formidable political force in Viet- 
namese society, and from the 1940s 
to the 1970s were able to motivate 
and sustain an intense popular strug- 
gle against two foreign great powers, 

France and then the United States, as 
well as against their domestic rivals. 

The failure of Vietnam's non-Com- 
munistsmay be explained in leans of 
particular events or personalities, of 
who was where at a particular tune, 
or by the peculiarities of Vietnamese 

time, the superior organizational loB7: Courting the Tope 
techniques of the Communists, or the LONDON — The Duke of Norfolk 
fatal compromise tire non-Commu- ^ g^g to Rome w special envoy 
nists made m taking foragn support. the Quera, and a thousand con- 

Itis a fact that the anh-Communist as to his errand fin the air. 

Vietnamese failed despite vastly ^ j fcdieve to be that the 

greater econounc and military assis- 9fyiCnaoeQX intends to resume fra- 
tance, first from France and then 
from the United States, than the Viet 
Minh and its successor, the Viet 
Cong, ever received from their allies 
in China and the Soviet Union. 

There is no satisfactory sinsle ex- 


CR, 

than individually to tbe president 
for his approval or veto. ± 

Increasingly tbe CR has become fc , ‘ 
vehicle for shoving extraneous legs- 1 
lation down a president's throat Tbe 
Democratic architects of this strategy 
are attempting an end run not just 
around the president but around the 
country’s Constitution. 

Wbai is to be done? When tbe 
Senate CR came up for action. Sena- 
tor Daniel Evans, Democrat of 
Washington, offered an amendment 
requiring that any future CR must 
be split into its component parts 
when it comes out of the House- 
Senate conference committee, so 
that Congress can vote on each sepa- 
rate appropriation and the president 
can sign or veto each of them. 

Mr. Evans lost by a narrow 51-to- 
44 margin. Similar legislation of- 
fered by Representative Mickey Ed- 
wards, an Oklahoma Republican, 
was killed in the House Roles Com- 
mittee, which denied Mr. Edwards 
the chance for a floor vote. 

Mr. Edwards's sponsorship is sig- 
nificant. Unlike most other conser- 
vatives, he has consistently opposed 
Mr. Reagan's call fra authority to 
veto individual items in an appropri- 
ations bflL Tbe “line-item veto” au- 
thority, Mr. Edwards has araued, 
would tilt the constitutional balance 
heavily in tbe executive’s direction: 

But denying the president hisA 
right to act on individual appropria- " 
tions bills is an infringement on his 
constitutional authority, Mr. Ed- 
wards and Mr. Evans rightly say. 

Whatever advantage Democrats 
may temporarily gain by using the 
CR device to thwart Mr. Reagan’s 
veto, short-circuiting the Constitu- 
tion ultimately endangers everyone. 
Congress should clean up its act be- 
fore a new president takes office. 

The Washington Post 


100, 75 AND 50 YEARS AGO 

mands of a much more far-r 
nature eves than the am 
Albania and Sexvia’s re ti r ement from 
the Adriatic. The opinion U prevalent 
that Austria-Hungary is determined 
to claim special commercial and eco- 
nomic privileges in the Balkan penin- 
sula, at the same time forcing Servia 
into a position of commential depen- 
dence upon the Austro-Hungarian 


government 

met diplomatic relations with the 

Vatican, regardless of the popular ^ 

prejudice which stiU exists on the Empire. Between econ omic privileges 
subject Lord Salisbury's govern- ana political domination in this case 
□tent, no doubt, intends to counter- there is no dividing fine. 

_ single ex- ^ (he singular misrion to Ireland of 

planattOD for what happened. It is a Mgr. Persico, who has fallen under 1937: Jauan Anolodzes 

1_ tbe influence of the home ruk uartv. * 


matter now for. historical investiga 
cion and reflection. In the end, how- 
ever, what happened was the affair 
and respanabtiity of-the Vietnamese. 

This is something Americans failed 
to understand at tbe tune, and it is 
something which some Americans, 
and some Vietnamese, refuse to ac- 
knowledge today. It is time to be 
serious about what happened in Viet- 
nam. and to examine it with the dis- 
passion a ppro p riate to an event that 
was a poOticaJ tragedy fra Vietnam 


the influence of the home rule party. 
If the Pope can be brought to issue a 
pronunoamento in favor of home 
rale, a large part of the Irish clergy 
would be grouly pleased. The gov- 
ernment wishes to bring all influence 
ro bear upon tbe other side. 

1912: Austria and Servia 

BELGRADE — It is believed here 
that Austria-Hungary’s vast military 
preparations arc intended to back de- 


TOKIO — The Japanese Foreign Of- 
fice issued a statement [on Dec. 14], 
reviewing the incidents of U-S.S. Pa- 
nay, HALS. Ladybird and three 
Standard Oil ships winch were at- 
tacked up the Yangtsejon Dec. 321. It - 
announced that apologies had been 
delivered to American A mb ass a dor 
Joseph C. Grew by Mr. Himt.i Japa- 
nese Foreign Minister. Tbe Japanese 
government promised that repara- 
tions would be made. 
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Gorbachev’s Two Faces: 
Realities to Reckon With 

By Anthony Lewis 

S ^ sd Moubl in the leadership. 

M^ofSovia,^^ 

Dreanis he describes a rime when he 
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Tm^-T "«5 snanered by this figure 

L“p“# out Of hds lunousine to sffi «« 

“P3f °° a Washington street. Wha? ^ among passengers waiting to gel on 
«xiM show more self -confidence than a 0,5““ “j u tt < -“ tial Asia. A stew- 
Russian ready to play bv U_S n^w t^de them stand m the rain while 

££ ^5““ U5,~ Kf, 


group of pubUsherTand* editorsT lookcdfra gik to those at the . 

does ** the American SStiS !£ matter howfonmdable it looked 

I 1 mifltAn 
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check them made the plane She began 
screaming at him: “Anarchy, anarchy.” 

From czarist times in Russia, power 
has looked * * * 


tnfllion Soviet people who 
^ thar choice” °f government? And 

- -J-w .- ft t Ws press conference: “TheSovi- 

- I) P^P^ e made their choice in 1917 n 

T4 ipZ*** b ’ :•?** T° Goi1 »chev5 are both reali- 
-- -- .7.7? 3s^ Jg* ^ w going to have to reckon 
‘ - n,x - JgJ ^ We must uy to understand 
why and how they coexist 
When Mr. Gorbachev says that his 
people made their choice in 1917,” he is 
not likely to persuade most Americans, 
the Russian revolution was carried out 
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the bottom. There has been a fear of 
instability, of anarchy. That stewardess, 
Mr. Stapler said, was genuinely f right- 
coed by the idea of chan gin g hw routine. 

And so today the notion of free de- 
bate, of diversity, may arouse fears of 
anarchy in the Soviet Union. And not 
only among those who exercise power 
The fear nms deq? hi the culture: 

There is another phenomenon ih»t 
bridges czarist and Soviet Russia, an 
ambivalence toward the West: “We’re 



t^nctihn^! 3 frCC e ? ectio 1 “- matter of extreme sensitivity. 

SSS5SBES? aSfcttswa 

were closely divided. The day Mr. Gor- secrets, or that the West is trying to 

^ 7 * ^ c^g&Shuur.aSSS£ 

111,5 ^ state cannot be seen, at home, as if he were 
P ushed around on the issue. 

J^rLV subcon - U is probably true; too, that be does 

EH d0Qbl abom die Soviet system’s not understand American feelings about 
l^Umacyecplains Mr. Gorbachev’s de- human rights. He seems to believe that 



Don’t Declare Open Season on Inf ant Parts 


B OSTON — Any day no*’, Brenda 
Winner is going to give birth to an 
organ donor. This is a cold, bat not 
inaccurate, way to describe the fate of 
the Winners* firstborn. The child is slat- 
ed to become a source of rare and pre- 
cious pans — a bean, a lung, a kidney, a 


fiver perhaps — for other people's i 
dreo. At the same time it is likely to 
become a source of an unsettling debate. 

Months ago, the California couple 
learned that the fetus was anen cephalic. 
Most of its brain was missing. It could 
not think or feel and was doomed to die. 

But Brenda Winner chose to cany the 
fetus to term in the hope that its organs 
could be used. Using words that mirror 
the emotions of many donor families, 
they wanted something good to be 
wrested out of their tragedy. 

So they plan to follow the lead of a 
Canadian couple, the heart and 
of whose an encephalic daughter, 
GabrieUe, are now beating and breath- 
ing in a baby named Paul. 

After an extensive search, the Win- 
ners got permission on Dec. 7 from 
Loma Linda University Medical Center 
to deliver the baby there. The hospital 
will become the first in the country' to 
keep a child on a respirator for op to 
seven days solely for organ use. 

The dramatic weight Of such a story 
lists heavily toward one side. There is a 
child who is sure to die and a set of 
parents seeking solace. And there are 
one or two or three other children who 
may die without an organ. All these 
needs seem to dovetail perfectly. 

But there is another dement to this 
case: An encephalic newborns are not 
brain d^ad by our current definition. 
They have a brain stem. They can 


By Ellen Goodman 

breathe and blink and perhaps suckle. 

If they are allowed to die naturally, 
their organs will probably be usd ess. But 
if they are kept alive so that (he organs 
wflJ be fresh when needed, then is one 
child being lolled for use by another? 

When the first such case, GabrieUe; 
was no longer able to breathe on her own, 
she was attached to a respirator and 
flown from Toronto to the transplant rite 

MEANWHHE 

at Loma Linda. The doctors there took 
her off the respirator and declared her 
dead. They stayed within die letter of die 
law about brain death. They may do the 
same with the Winner baby. 

But that does not answer a main ques- 
tion. Should the babies be regarded as a 
new and welcome source of organs? Or 
should tbeir use be seen as a dangerous 
precedent, a crack in the door that will 
permit the use of others who are not 
exactly, not legally, dead? 

An Caplan. director of the Center 
for BioMedica) Ethics a i the University 
of Minnesota, supports the use of anen- 
cephalics. “I don’t think these kids are 
dead.” he says, “but would I take the 
organs out? Yes. There’s no difference 
between taking the organs and taking 
them off the machine.” 

As be sees it, the criteria for organ 
donation are twofold. The potential 
donor must be beyond any conscious 
life and unable to think or experience 
pain. Death must be imminent, and 
with 100 percent certainty. But others, 
Mr. Caplan acknowledges, are fearful 


of letting go of what he calls “the gold 
standard of brain dead.” 

Alexander C apron, a professor of 
medicine and law at the University of 
Southern California, is one who worries 
about slippery slopes if we let go of the 
standard. “The initial justification for 
using these children — they do not have 
consciousness, they are dying — could 
apply to a much larger range of pa- 
tients.” he says. “Do we want to take out 
their organs while they’re alive?” 

Loma Linda has heard from some 50 
sets of parents like the Winners, who 
hope that their an encephalic children's 
organs could be used. If I were a parent 
waiting for a transplant. 1, too, would be 
pained by such “waste.” 

But it 'is not time to accept this new 
crop for harvesting. Nor should the no- 
tion of turning respirators' on and off, 
orchestrating me and death for the use 
of another human being, be accepted. 

It has taken decades to adopt publicly 
the new definition of death to include 
brain death. Attempts are still being 
made to educate family members to do- 
nate organs of those who have literally 
died. Should society now be asked to 
approve the scything of organs from the 
soon-to-be-dead, virtually dead, as good 
as dead? It is asking loomuch. 

Washington Post Wriias Croup. 


Letters intended for publication 
should be addressed ''Letters to the 
Editor* and contain the writer's sig- 
nature, name and fitD address. Let- 
ters shouid be brigand are subject to 
editing. We cannot be responsible for 
die return of unsolicited manuscripts. 


Islam Holds the Key to an Af ghanistan Settlement 
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fenriveness? That is a natural thought 
for Americans, given U.S. history. But 
those who know the Soviet Union wdl 

* Why the Rights Issue 

A S Mr. Gorbachev described it dur- 
. mg bis U.S. visit, the “human 
rights” issue as raised by Westerners is 
an excuse to tell the Soviet Union how to 
behave, or to impose Western values. 

Americans respond that fayange the 
Soviets have signed agreements promis- 
ing to respect certain rights, rights are a 
legitimate matter of concern. 

But there is a better reason for press- 
ing Mr. Gorbachev and his colleagues 
on human rights. If the Soviet Union 
will not trust its own citizens to read 
foreign publications, or to know the 
truth about how much their government 
spends on weapons, or to express their 
skepticism about official policy, then 
how can the Soviet leaders expect out- 
siders to trust the Soviet Union? . . 

-rr Robert Ktpser.pi.fhe Wqs/dngtoaJ’jpL . 


anyone who raises the question, journal- 
ist or congressman or whoever, does so 
tmly to score a political point. 

The misperceptions, the cultural sen- 
sitivities, do not run tally one way. U.S. 
citizens find it bard to understand that 
Rusrians, and others, may be shocked 
by the disparities of wealth and poverty 
in the United States — or that not every 

U. S. intervention in Latin America or 
Africa is regarded as beneficient. 

All tins makes the success of last 
week’s summi t mrering the more strik- 
ing. Two systems and two leaders who 
are so different managi- nevertheless to 
find common ground, We even saw 
something familiar in Mr. Gorbachev: a 
tough politician with a sure enough 
sense of self-interest to deaL 

Bot it would be good if this meeting 
could begin to widen understanding, 
too. Mr. Gorbachev welcomed the fact 
that in military affairs each side now 
knows so much about the other. “Know- 
ledge is a good thing indeed,” be said. 
HuU is not only true for weapons. 

V. V The Hew York JTimes^ 


Selig S. Harrison's opinion column 
“A Chance to Serve Peace in Afghani- 
stan” (Dec. 7) suffers from structural 
flaws and ignores established facts. As 
he argues, (here is a chance — indeed a 
big one — to serve peace in Af ghani clan, 
but it is essen tial to understand why this 
chance seems to be available now. 

The most important single reason is 
self-evident: the increasingly heavy toll 
of lives and material leases suffered by 
the Soviet Union as a result or the hero- 
ic, unwavering resistance put up by the 
Afghan guerrillas ever since the Red 
Army invaded the country in 1979. 

Since the first days of the Soviet occu- 
pation, it has been the Islamic resistance 
groups, commonly known as mujahidin, 
that nave initiated, organized and led 
the actual fighting. It is these groups 
who have suffered most as a result of tne 
Soviet aggression in Af ghanistan. With- 
out them, Afghanistan would have been 
turned into a vassal Communist country 
much like any one of the satellite re- 
gimes in Easton Europe, if not a part of 
the Soviet Union itself, like the Soviet 
republics of Centra] Asia. . „ 


It is therefore only natural that those 
wbo have determined the course of the 
war should also have the decisive say 
regarding proposed solutions to the con- 
flict Doing otherwise would only pro- 
long the conflict because the goal of the 
Afghan resistance groups has been and 
still is to defend the Islamic character 
of the country against the Communist 
forces who have been bent on wiping out 
the Islamic face of Afghanistan. 

The writer's sensitivity to the Islamic 
“fundamentalist” groups having the up- 
per hand should not have been allowed 
to distort his analysis, since these groups 
share with all other parties concerned, 
including the United States, the objec- 
tive of establishing a nonafigoed and 
independent Afghanistan. 

A.H. RADWAN. 

Geneva. 

] would reroectfuDy suggest that Mik- 
hail Gorbachev donate ms $120,000 
peace award from the Indira Gandhi 
Memorial Trust (People, Nov. 26) to rel- 
atives of the thousands of Afghans wbo 
b aye. been killed or maimed by the Rus- 


sian army during his tenure as Soviet 
leader. Of course, the prize was for his 
efforts to curb nuclear arms, and the 
inconsequential Afghans were killed 
with old-fashioned bullets and bombs. 

DON C. YAGER. 
Seeb, Oman. 

A Fresh Current of Thought 


course, a long and difficult process; but 
it must start sometime: It requires a pro- 
found change propelled by a fresh current 
of thought capable of changing world 
opinion, not unlike the philosophical 
movements that prepared the French and 
American revolutions in the 18th century. 

JOSEAMESIRE 
Gstaad, Switzerland. 


The opinion column written 
ard M. Cyert and Jean-Jacque 
Schreiber, “Untie the SDI Knot With an 
Offer of Joint Research” (Dec. 1), was 
first-rate. Sharing the research task be- 
tween the United States and the Soviet 
Union is a brilliant idea. It is an example 
of the many acts of leadership which the 
authors say are needed to overcome the 
mutual distrust at the root erf the mili- 
tary buildup that has absorbed so much 
of the world's resources. 

While I agree with such urgent steps, 
it seems to me that the strong leadership 
of academics, scientists, journalists and 
other opinion leaders is best directed to 
moving world opinion away from the 
parochial view of a divided planet orga- 
nized around obsolete nation-states to 
the virion of a united world. This is, of 


sHem* Gorbachev: Not Special 

“Is Gorbachev as ' Special* as 
Thinks He Is?” The answer to your 1 
10 headline is no. Mikhail Gorbachev is 
a younger and smarter and not-to-be- 
tnisted successor to previous Soviet 
leaders. A wolf in sheep's clothing. The 
signing of the missile treaty is strictly for 
economic and political reasons. Neither 
country can afford the missies, and in 
this election year President Reagan can- 
not afford offending American voters. 

VIRGINIA L. ASKEW. 
Saanenmbser, Switzerland. 

Doug Macgrcgofs opinion column 
about how an economically sounder So- 
viet Union would represent an “even 
greater” military threat is frightening be- 


cause the writer is a professor at West 
PbinL ("Gorbachev Isn't About to Starve 
His Army . " Dec. 4.) He demonstrates the 
spirit in which the West's mflitaiy is edu- 
cated. Mr. Macgregor uses the tactics of 
many columnists, making a flat statement 
as fact and deducing a thesis from it. The 
statement itself is presented as if it need- 
ed no proof. Mr. Mat^regor’s declares 
that the Soviet state is involved in a 
“long-term effort to do minate Eurasia.** 
There is no historical foundation to 
this statement It is generally accepted 
that Soviet policies in postwar Eastern 
Europe arc comparable to the prewar 
Wests cordon saniiaire — intended, in 
Russia’s case, as a historically justified 
protection against invasion from the 
west The Russian border is wdl to the 
east of where it was in 1914, before 
Russia lost to Germany in one world 
war and then won in the next one, re- 
couping its losses. Die Soviet record in 
Finland, in Austria, at the Chinese bor- 
der and even in Afghanistan is one of 
defensive action and fear — if some- 
times paranoid fear. The “threat” is 
mostly Made in West Point. 

H. KONING. 

London. 
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With apologies to Forbes, Business Week and The Wall Street 
Journal we’d like to take this opportunity to present our new 
international rate base. Before we raise it again. 
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0 1987 Time Inc- rights men*. 


PERSONAL MONfJOR 




Improving the image of todays computers 


If you have 3 say in the choice of monitors for 
your computer system, you should say ‘Philips 
Monitors'. 

Because Philips Personal Monitors will 
improve the image of your computer - in every 
sense of the word. 

A Philips Personal Monitor will certainly 
perform better chan the usual package monitor 
But performance is just the start. Philips Rnsonal 
Monitors are compatible with the leading personal 
computers. So. however your system develops, 


you're assured that your monitors at least, are future- 
proofed! Apart from TV where Philips is the leading 
company, they produce high quality visual display 
systems for some of the most demanding security, 
medical and scientific applications in the world. 

Philips has its own organisation in all European 
countries to help you on the spot. 

Philips Monitors are the best solution - and 
they could save you money into the bargain. 

Better where it matters. 


•e ■ > '. ! V - v i 


\ Send to: Philips International BV, Building SFF836, 

J 5600 MD Eindhoven, The Netherlands. 

J Mease send me a free copy of the Philips Personal Monitor brochure. 
! Name: 


i 


Address: 


Postcode: 


|_Please tick use: □ Business 


□ Education 


□ Home 


□Trade 
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Southeast Asians Agree 
To Tighten Trade links 

By Barbara Crosscrtc alition partners, the aoncommunist 

jfer York Tbm Same Khmer Peoples’ National Libera- 

MANILA— The leaders of six u°n Fran* “J communist 
Southeast Asian natwr* opened Khrocr Rouge. He later was report- 
their first summit meeting in a do- ed to have also lashed out at 
ode on Monday and called for Phnom Penh^ for aua^ung m 
greater economic cooperation mdee a V et 

among themselves and an end to 
the Vi< 


the Vietnamese occupation of 
Cambodia. 

Agreements to reduce regional 
trade barriers and begin more joint 
ventures among members were en- 


make him a 
namese." 

The sudden turnaround caught 
the Association of South East 
Asian Nations off guard. Most of 
alL it has caused consternation in 
Indonesia, whose foreign minister. 


ventures amou$ mmeocts wen; en- .- 

dorsed wiihont reservation by the Mff htar . 
six leaders: Preskkats Conzon C 


Aquino of the Philipmnes and Su 
biuto of Indonesia; Prime Minis- 
ters Lee Kuan Yew of Singapore, 
Mahathir bin Mohamad of Malay- 
sia and Prem Tmsnlanonda of 
Thailand, and Sultan Muda Has- 
ym.il Bolkiah of Brand Darussa- 
lam. 

But then: is still uncertainty on 
how to proceed on the region's 
most vexing security and political 
problem: the presence of up to 
140,000 Vietnamese troops in 
Cambodia, and 40,000 in Laos. 

A week ago, there were high 
hopes for at least the foundations 
for a solution to a nine-year-old 
guerrilla war in Cambodia. 

In early December. Prime Minis- 
ter Hun Sen of Cambodia and 
prince Norodom Sihanouk, who 
leads a resistance army against the 
Hanoi-backed Phnom Penh gov- 
ernment. met for the first time, in 
France. In an atmosphere: of cor- 
diality, the ) 1 announced that they 
were: set to begin a process of nego- 
tiation. 

Then, at (he end of last week. 
Prince Sihanouk suddenly canceled 
two future rounds of talks. 

The prince, on temporary leave 
from ms position as head of the 
resistance coalition, which holds 

the country's seat at the United 
Nations, indicated first that he 
could not go on with negotiations 
without the backing of his two co- 


go-between with Hanoi. 

Last summer. Mr. Mochtar was 
reported to have been told by the 
new Vietnamese Communist Party 
leader, Nguyen Van Linh, that the 
Cambodian war was exacting a toll 
on Vietnam — the first such admis- 
sion by a Vietnamese leader, ac- 
cording to officials close to the In- 
donesian leadership. 

Mr. Mocbiar had been confident 

that a negotiating procedure could 
be nv^nineri, given Vietnam's new 
posture. Diplomats in Phnom Penh 
said that the Soviet Union had also 
apparently decided to press for a 
resolution in Cambodia that would 
reduce its expenses there. 

Prime Minister Lee Knan Yew of 
Singapore reflected these views 
when he said in his opening re- 
marks that “the communist coun- 


Gorbachev Tops Reagan in U.S. Poll 

■ 1 -j ,kai \mjkA mm firm nnSnirtn 


By Richard Morin 

Washington Post Stmce 

WASHINGTON — Americans with a Favorable 
view of Mikhail S. Gorbachev now 
those with a favorable opinion of Pradent Rorndd 
Reagan, although ih* summit meeting last week 
produced imroediaic but perhaps lemparaiy politi- 
cal gains for Mr. Reagan and reversed sagging 
pubic confidence in his administration. 

The latest Washington Post-ABC News survey 
disclosed that nearly two-thirds of those mar- 
Sed-65 percent -said theyhad afawraMe 
impression of Mr. Goibachcv, wMe 61 potent, 
said they had a favorable view of Mr. Reagan. 

However, Americans did view Mr. Reagan as 
more effective than Mr. Gorbachev at tbcsummit 


talks: 42 percent of those surveyed said MUto 
gon did the bet 


__tter job at the meeting, while 26 

"percent cbose Mr. Gorbachev. 

The survey also showed increased support for 

the treaty on intermediate nuclear forces, .which 
banned medium- and sborter-rangc missies m 


When those who said they had no firm opinion 
were asked which way they were leaning, support, 
rose to 82 percent. 

Only 6 percent opposed the treaty. 

But the Reagan presidency may have been the 
dearest eariy winner of summit week. The evi- 
dence: . . 

Mr Reagan's overaU job approval rating rating 

sunned eight percentage points to 58 percent m less 
SaSwowaS to the highest it has Seen tins year. 

Almost three out of five, 57 percent, raid they 
approved of the way Mr. Reagan was handling 
fadim affairs, his best showing in 15 months and 
up 11 percentage points in less than two weeks. 

More than three out of four, 77 percent said 
they approved of the way Mr. Reagan was han- 
dling relations with the Soviet Union, op n .per- 
centage points since the pre-meeting poll and the 
best rating of his presidency. 

Nearly half, 49' percent said the United States 
was generally going in the right direction, up from 


WM g CU Mi m j — T ''P — — * 

banned medium- ana snoncr-nuu^ uuoau« u* 35 percent in the survey before the meeting. 
Europe. This was probably due to the unrelenting- The survey was conducted from Dec. II to Dec. 

ly positive publicity about the agreement durmg J3 

the summit week. . . a total of 1 007 adults nationwide were inter- 

Stightiy more than three oat of five ri<^y^tofor the poll 

ThereL^Tof sampling oror for th= 
prior to th/S-g. ^B'^ptoormmu^lSigpcicaiaspomii. 

RADAR: U.S. Sets Treaty Condition CeanseSCU 

||- - Promises 


msm; 




(Continued from Page 1) ly 1970s, about the time the treaty 

gSSSSEF 3SSSwaft 

assss g£3£3£ 

diaare in distress." hv .hi Soviet Defense Gromyko, then the foreign minister 


Pay Increases 

Campikd & Our Staff From Dispatches 

BUCHAREST — President Ni- 
cotae Ceausescu, admitting that 
Romania faced serious problems, 

— increases 

primuses 

high rates of indus- 

hr-H» nbmi out coumcu ou wu niimi i fe trial development that have trig- 

-r--,.; ington’s protests for years in the gcred food Portages and unrest 

closer to the penph^asretji^ uSl-Sov^t Mmmiltec set up by four-hour speech to a special 

u. u..n> ~„a the ABM treaty. «ssuui of the Ro mani a n Comnr 




™ C , ph SSH GronwkiC^enthe forcim minister 

are now concerned that rnnee Si- 
hanouk, who is seeking to explain 

his position more fully in talks with 

regional leaders next “"" ,K 

be planning to return 

for personal reasons, without refer- 
ence 10 the policies of ASEAN, 
which has demanded the withdraw- 
al of Vietnamese troops as a pre- 
requisite to a settlement 
The prince, who recently turned 
65, has said often that he fears 
dying outside his native country. 


by the treaty, more 

ty would have had to be built and 
the cost would have bees 10 to 20 
rimes larger, these sources said. 

The Politburo approved con- 
struction of the network in the ear- 
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Sandeman Founders Reserve Port 
No Longer Reserved To The English. 


c /w». uwvj. session of the Romanian Commu- 

The Soviets hoped to be allowed ^ Mr. Ceausescu stres sed 
to continue construction in ex- ^a r he would not waver from his 
change for dropping objections to 4 ^ to pay bade the country’s for- 
what they would charge were Ua gjgn debts, blamed for causing the 
violations. At first they brought up shortages, as quickly as possible, 
the so-called Pave Paws phased- _ Ceausescu strongly de- 
array radars being budtatair fore* rmde j planning andunder- 

Massachusetts and Cali- Vieonnarition to a Western- 


his 


When Mr. Reagan announced 
5 space-based anti-missile pro- 
gram, the Strategic Defense Initia- 
tive, in March 1983, Soviet defense 
o fficials used its potential to break 
the ABM treaty. 

The 


He criticized “a weakening of the 
spirit of responsibility, combative- 
ness, proper organization, disci- 
pline and order, of the party spirit, 
of the revolutionary altitude to- 
ward work." 


. „ Hav/rln Aaodond 

Backers of South Korean presidential camEdate Kim Da e 
Juno brandishing banners and placards in a rally at Suwon, 
nes? SeoUfonMooday, as the long campaign nears its end. 

KOREA; TV Reporters Sit Down 

■ ^ — « _. am _ t — - — aLkmiIM 

(Continued from Page 1) 
would continue their protest until 
three demands are met: & promise 
of Tair reporting, the resignation of 
their news director and a change erf 
policy to give more discretion to 
on-the-scene reporters. • 

Opposition parties have charged 
rtmt the government is preparing to 
swell Mr. Roh's vote total by cast- 
ing ballots for Koreans who have 
moved overseas or died, by buying 


Roh's name on their absentee bal- 
lots. , . 

The elder brother of a soldier 

UmweJt chargedm a news confer- 
ence that the beating resulted from 
the soldier's insistence cm voting 
for Kim Dae Jung. 

Kim Dae Jung made the same 
charge last week. The Defense 
Ministry acknowledged that the 
soldier was killed several hours af- 
ter he voted when a sergeant inflict- 
ed overzealous discipline, pushing 
the recruit so that he nit his head on 
le edge of a metal locker: 

But the ministry, said the disd- 
pfine was to the soldier’s 

vote- 


used its potential to wean 

pSS^on discovered the Mr. Ceausescu ashed the meet- DUBLEV: City MoHiS Millennium 
S-Ygfl-S SB-SSEftfi deots. suffering sente of Euraptf 


President 
Opens Drive c 
For Treaty 
Ratification 

By David Hoffman r 

Washington Past Service ^ ^ 
WASHINGTON — Fresi< *?£ 
Ronald Reagan 
SSy forSSate 

JTtv to eliminate intermediate- 

SSd not . divorce AeUntttd 
States from its NATO allies. . . . 

-Well keep our American scfr 
vicemen stationed in ; WesteraBfc 

rope,” Mr. Reagan raulin a siwj 

aitbk Georgetown Centtxfw^ 

tfiric and Internanonal Studies, a 
roreign policy research otgamza-, 
tion in Washington. • 

“Whal more 

coupling could there be ^ ^ 
hundreds of thousands of Arnett- 
cans and their dependent s hvto g 
and working among our European 
allies?" he asked. 

Mr. Reagan said the United 
States woulif remain committedto 
the doctrine of “flexible responses 
under which nuclear weapon op 

lanri, sea and air are kept in West- 
ern Europe as a deterrent agau*« 
Soviet attack. 

The president said there would 
be no further reductions m these 
nuclear arms until efforts were 
made to “address^ the Soviet nu- 
merical advantage in conventional 
forces. 

Mr. Reagan suggested indirectly 
that ihe alDes would be asked to 
bear a greater defense burden in 
the future. 

He noted that the United States 

had been a dominant partner m the 
North Atlantic Treaty Organiza- 
tion since its inception and said 
that “now the alliance must be- 
come more and more an aDiabct 
among equals." „ V 

The president also allied for ef- 
forts to redress the Soviet advan- 
tage in chemical weapons. 

Mr. Reagan's remarks generally 
repeated known positions and were 
part of his effort to pave the .way 
for a Senate vote on the INF ac- 
cord, expected in the spring. j 
He said the start of Senate ratifi- 
cation hearings next month would 
“lay anxieties to rest and hdp^to 
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largest city, in mid-November. 

“We understand the role of the 
economic laws,” he said, “but we 
can hardly admit that the settle- 
ment of the problems posed by eco- 
nomic and social development 
might be determined by the law of 
supply and demand, by market 
laws." 
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noon tea in the front parlor of the football game between Boston C<fr 
Shdbourne, the grand hold where jegg and West Point, the Irish will, 
the Irish revolutionaries composed ^ hatting “dear dirty Dublin,” to 
their constitution. quote the great Dubliner, James 

Some travelers relish the plea- Joyce, who will have his own week 
sure of getting lost on Dublin’s 0 f literary rambles built around 
stony, twisting streets^ for then^a Bloomsday, June 16. He so wove 
ado 
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cfaev agreed to disagree cm the 1/St - 
ing of a space-bared defense sys- 
tem, and Mr. Reagan made onto 
brief mention of this in his speecg? 
on Monday. 

-When we have a strategic de-' 

« fl .1 r* La miil *Sl« 


stony, twisting streets for thena Bloomsday, June 16. He so wove ready to deptoy.” he said, “yx 
resident can be consulted for the this human, wordy place into a. hfe- will do so. - 

Ifltof instruction that the nght path tuneofHteraryartthatitisdifficiiU ... . — 

■_ ia.’ mb uniat/ ” T JHft- iJl — «irlu»n> tlv» nmrYWra 

NORIEGA; 

Search far AUie &: 


to tdl exactly where tbe proposed 
iy, me vniuii mu w« ta — -- motonm threatened the real Dub- 
tbe new pedestrian routes tbe city is linandlbe imagined Dublin, 
jsm; Mt. Cctusscu mapping and building in a restora- ^ Norris would say again it 

Romania has CTUtstoagn^ don of the old deganoe that used to does not really matter, for hchas 

be frowned on as too symbobc of belped save both in tbe fight 
than S6 ^onm 1 ^™ -English ascendancy. against the postwar urban renewal 

^1991 Dublin is the fulcrum for a third that blighted some of tiw most 

have paid them all y Reutgn , of ^ Republic’s 3J million na- charming parts of the aty. He does 
* ’ mare than teach Joyce at Trinity 

College; he lives the irreverent ur- 

OPEC; Accord Upholds $18 Price 

has sabotaged the price of oil as blodc-fronl home ai 18 North 
well as decimating the populations < j reat Georges St/ For those who 


weu as oecnuauu^ uu, oreat fjeorge* au rui iww wuw 

of the two belligerents. Iran and want actual Dublin facts, he notes 
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(Continued from Page I) 
as fdl SI. 10 a barrel to a 10-month 
low, before recovering slightly. 

In London, North Sea Brent 
dropped by nearly SI to S16.75 in 
spot trading from Friday’s SI7.65. 

It was the first time since March 
that the European benchmark 
crude had traded below $17. 

Crude oil touched a recent high .half-imagmed uunu 

gtakisswse 

Because or massive overproduo- ■ , 
tiou, the market saw ofljJnces^WL maAets wanted something 

more positive; this just looks like 
inactivity,” he said. 

A drop in oil prices on the spot 

market, to $15 a barrel, is a distinct 


Iraq " he said. 

Other analysts concurred that 
OPEC had shown little new re- 
solve. 

“What you're getting from 
OPEC is an agreement by default, 
whereby the fallback -solution is 


from $30 a band to $9 in 1_ 
"That memory has bolstered 
OPEC’s determination to maintain 
agreement on a fixed price and on 
production quotas. 

year, OPEC was pumping 18.5 mh- 


(Continued from Page 1) 
they were surprised to learn several 
weeks ago from Major Miranda 
that, in August, General Noriega 
told a Nicaraguan intelligence offi- 
cial be was prepared to supply arms 
to the Salvadoran rebels. Support 
for the government of E Salviwor 
against the rebd forces is one of- the 
cornerstones of US. poKcy in' the 
region. Major Miranda, a defector, 
wkn suggested that General Ndr- 
fega was providing intdligence/in- 
formation on American activities 
in Panama to the Sandinists. 

Elliott Abrams, the assistant sec- 
retary of state for inter-American 
affairs, said the allegation ihal 
General Nordga was helping jhe 
Salvadoran rebels was “extremely 

— - troubling.” ' ; 

ses,” modeiea on someone real m “We need to use this as a basis to 

the house. Mr. Nanis successfully ^ f w additional evicknce," be 
fought to save No. 35 from demidi- said. “Generally speaking, we find 
don by having it declared a perma- Major Miranda to bewdlinfonned 
in«v h y a cn nft tbe invented ai ■ cJe*. me oinnlrl nnf niwwit hiftttow 
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that the first pint of Guinness stout 
was brewed on the block. 

Jaunting forth from No. 18, Mr. 
Norris has Joyce’s real alma mater, 
Belvedere College. SX, to his left 
and the home of one of Joyces 
half -imagmed Dubliners, Denis J. 

-* ; street at Na 

lavender spats 

and canary yellow gloves in “Ulys- 
,” modeled 


^ i 
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nent dw treasure, the invented or else we would not present hinrtc?^ 
ghost of Maginni triumphing. Now ^ public as someone who-do- 
.w,^, — . _ - the new Jama Joyce Cultural On- serves to be believed. What I can- 

vear OPKvras oummnE 18^ mil- Mr. Gray said. ter is growing within, manned by a no t tdl you is that what he says 

£ 1 bandsaday,^ffijst2mfl- Nfic^Unswr^Mofl aja- y{ ^ sd ^ w boJooltafor‘ncq^ about General Noriegi is support- 
SabSemSmmw^Rccent lyst with the brokerage Smith New ^ Joyce's own by other evidenced 

Court PLC in. London, said: “The KKiiMaL Ust week. Major Miranda said 


“This doesn’t spell the death 
knell for OPEC, because there is a 
general commitment to defend $18 
a barret” be said. “But the market 
sea what’s been proposed as a 
weak agreement, one that wont 
support prices.'’ 

Tbe current market 8» ut 
wok prices result largely from 


. by other evidence. 

wun rut. iu ujuwu, »». *-*- accouat ot uuDun. Last week. Major Miranda, saui 

Mr. Noras finds that quite un- that tbe Sandmists bad maintamal 

S^fv^SKoPEC? likely about his beloved Joyce who* a rela.tionsMp witii General Nc?- 
bas been thinly veiled' at ^ n “ pted ^ ^ ^ worfd that Dub- wga since the 1979 revolution, bui 

lln his place of such richly lived had decided earlier this year toaa- 
and imagined events, would be ploit the growing rift between the 
found “written on his bean." United Stares and Panama. 

For Mr. Norris, the only suffi- .Major Miranda said that contact 

dent words for Dublin in this m3- rtnE5LmS2i wtS 
on t lennium or the next are Joyce’s own tamed through Riaxrk) Whcdodt. 
reply to the question of when he theSandimsts head of mflitarym- 

and Sht return:" Have I ever left it?” He s^djhat tim year, 

• Mr. Wheetock traveled to Panama 

r---~ - - : in June andTdated to General Nor- 

oveiproduction ow the StmmiCT jeea details of a purported plot 

Leg^IatoreOuef 
Fired in Mongolia 

77ir Associated Pms level/ relatively constant, gerd has been d i s miss ed aschair- HBAanS 

MADRID — President Mfirio Iran, supported by Libya, had man of the Mongolian Pttples 1 

Soaroor Portugal arrived Monday urged a price rise, to $20 and a Great Htnal, the Mongban kg- 

at the bead of lante detention on a cutback in production. . lature, tbe official Chinese news In August, Nu. Whceloa^^oc 

weeklong visit to Spam aimed at Iran appeared to have backed off agency Xinhua reported Monday. ° 

nsinfiSg commercial, cultural from its demand for a use in prices Xinhua said Mr, Altangerel 53, to Majw ^t^ Goieral Ncff- 

and political ties between the two and an output cutback, in return was dismissed at a meeting of the rega asked him rf Nicaragua would 

countries. for excluding any Iraqi role in the Hural on Foday. ft said the meet- agree to aflow him to said arm£ to 


estimates are mound* 17.8 million Court PLC Swunt of Dublin, 

barrels a day for the group. 

“OPEC failure to reach a work- 
able agreement has put extreme 
pressure on oil prices around the 
world,” said Peter BeuteL, a trader 
in New York with Elders Futures, 
the brokerage arm of Australian 
conglomerate Elders IXL. 

“Ironically, the rmly hope for 

OPEC is that today’s plunge will 

serve as a catalyst for it to get its act 
together." 

“Bui it's still possible that OPEC 
will poll off a solid agreement,” be 
said. “It that the Gulf War 


Soares Heads Delegation 
For Talks With Madrid 

The Associated Press 
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Since 1986, economic rdations proposed accord, 
between the countries have flow- " 

ered. Spain is now Portugal's sec- 
ond-largest dient for exports, be- 
hind West Germany, and is moving- 

to replace Britain as the leading 
investor in Portugal Portuguese 
exports to Spain rose 78 percent 
last year to 71.6 billion escudos 
($511 million). 
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ing did not-disdose the reason for the Salvadoran guerrillas through 
his removal from office. Nicaragua. General Noriega 4s- 

TTie agency said Lodongiyn Rin- closed to Mr. Whedock that hehaa^ 
chin, a member of the presidium of already met in Panama with some 
the Hural, was elected to succeed of the leaders of the Salvadoran 
Mr. Ahangerd, while Tserenda- rebels, 
shiyn Namsray, secretary of the Within the Reagan adnrinistra 


Greece Mail Strike Resranes 

Reuters 

ATHENS —Postal workers re- 
sumed a strike in Athens cm Mon- smyn iNamsray, soucuuy w ^ ««*m. im. « y e r 1 **“**“*“*»“ 

day, disrupting Christmas mail, as Mongolian People's Revolutionary non, Gmanl Nonega lud bem 
two million workers prepared for a Party, was elected vice chairman of backed by Pentagon and CIA om- 
nationwide general strike Tuesday, the legislamre. dais. 
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Developments 9 




The world 5 first fusion reactor moves closer 
u> realty with a multi-nation, East-West 
agreement to join forces — and resources — 
on an experimental design. 
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Air express companies are in the midst of a 
techncuogical revolution as they race to get 
your packages from there to here, faster and 
more reliably. Meanwhile, European and Jap- 
anese companies are pushing ahead with de- 
velopment of cinema quality, high-definition 
television. 



New Radar Systems 
Peer Farther, Hide 
Their * Signatures’ 


The USS Stark incident 
showed dependency on radar 
sensors and their deficiencies. 


By John A. Adam 


W ASHINGTON — Ra- 
dar sensors on the 
AWACS sentry air- 
craft flying oval pat- 
terns over the Gulf last May 17 de- 
tected an unknown aircraft around 
7:55 P.M. The crew designated the 
blip “Track 2202” and aimed U.S. 


the ship's radars,” Captain Brindd 
says. “If the sensors would have di- 
vulged the things they should have, 
then I’m sure my TAO [tactical ac- 
tion officer] would have taken addi- 
tional measures.” 


The Stark controversy not only 
bows how dependent ships, aircraft 


ships in the area through the Navy 
Tactical Data System. There was no 
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Research 


Damaged wall paintings in the Luxor tomb are being studied with X-ra)' diffractors and electron microscopes. 


Tactical Data System. There was no 

immuHiatff nance for alarm 

As the aircraft beaded farther 
south, AWACS updates on Track 
2202 became more frequent, and ra- 
dars and other electronic apparatus 
on ships confirmed the blip to be a 


shows how dependent ships, aircraft 
and missiles are on radar sensors but 
also points to deficiencies in some of 
today’s systems. Most search radars 
like those on the Stark, which be- 
longs to the navy’s newest class of 


frigate, rely on mechanically steered 
antennas that re-scan an area every 


angle Iraqi F-l Mirage fighter Dying 
about 3.000 feet (914 meters) above 
the water. 

Around 9 P.M., the lone Iraqi pilot 
switched on Ids Cyrano IV fire-con- 
trol radar to search for targets abet- 
ting Iran. Crewmen of the USS Stark, 
hunched over luminescent screens in 
the darkened combat information 
center, tricked up the emissions and 
realized that the fighter was within 
striking distance. 

The rest is known all too wefl. 
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Two Japanese companies have developed a 
wafer-thin battery that could be used in 
“smart” cards. The Pentagon is haeftfag re- 
search in gallium arsenide integrated d rips In 
Notebook. 
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Man, Machines Restore a Measure 
Of Life in the Tomb of Nefertari 


By Soureo MefiJdan 


L UXOR, Egypt —In a few years, if all 
goes according to plan, the first viators 
other than archaeologists, scientists 
and restorers will walk down into the 
funerary chambers that were dug out, some time 
after 1255 B.C, on a hillside at Luxor, in Upper 
Egypt The embalmed body of Queen Nefertari, 
“Great Royal Wife, Lady of the Two Lands, 
Appeasing the Gods, the Beautiful-Faced 
One...” was deposited there. But it had long 
vanished when Italian archaeologists opened the 
tomb in 1904. 

Few tourists will suspect that without modem 
technology they might sot have been able to set 
eyes on tie mural paintings celebrating the main 
wife of Ramses IL 

They will gaze at brightly painted scenes in a 
miraculous state of preservation, which for the 
greater part have come down to us with their 
outline and color scheme unchanged over 3,250 
years or so, during which they survived- at least 
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Some countries fare better at fostering the 
research environment that will result in to- 


morrow’s technological breakthroughs. Is 
there more to their success than cola, hard 


New tools offer 


ish reports were made. and. to quote two Egyp- 
tian officials, “scientifically motivated surveys 


antennas that re-scan an area every 
few seconds; a relatively lotglime in 
many battle situations. 

The slow scan-time problem is ex- 
acerbated when radar is called upon, 
to do more chtxes, from navigation 
to tracking of hostile and friendly 
forces to directing missiles to their 
targets. Is the stalwart sensor, relied 
o n since World War n, still up to the 
job? 


R ADAR (radio detecting 
and ranging) is often pre- 
ferred to “passive” infra- 
red or optical sensors be- 
cause it measures distance accurately 
and can therefore be used to distin- 
guish target range. It has the added 
benefit of long-range detection and 
the ability to see no matter what the 
weather. But its strength is also a 
mffiraiy liability. By emitting signals, 
radar often gives away its identity 
because it has a distinctive “signa- 
ture” based on its transmission pa- 
rameters. 

Passive sensors, those that rely 
solely ofl receiving emissions from 
potential targets, are often good for 
identifying targets but cannot mea- 
sure range well; Without knowing 
the emitter’s strength, it is impossible 
to determine how its signal was af- 
fected by distance. The US. militaiy 
now favors a mix of “active” radar 
and passive sensors to monitor its 
adversaries. 

New radar systems range from co- 
lossal over-the-horizon backscatter 
radar, which bounces waves off the 
ionosphere to detect aircraft as far as 
2,000 miles (3,232 kflo m eters) away, 

Continued on page 10 


Through a series of blunders, the 
Stark railed to ward off two radar- 


ted 


ormation. 
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there more to their success than cola, hard 
cash? These and other issues on March 16, in 

TedmologyQuarteriy. 


SOVRJEN MEUKJAN writes on art and the art 
market for the International Herald Tribune 


one break-in, in ancient times, possibly about the 
Roman period. 

More importantly, they have survived substan- 
tial dwmngft since the tomb was discovered by 
Ernesto Schiaparelli. The causes of the damage 
have varied from kicks by passing viators, de- 
taching bits of plaster, to clumsy ■‘restoration” 
work, including crude overpainting. Recent 
changes of dimate in the Luxor area noted by a 
Canadian team from Toronto University, which 
investigated the tomb from 1977 to 1981, have 
also worried scientists. 

Above all, a slow but ominous transformation 
of the painted surface appeared to be under way. 

Years were wasted. During this lime, amateur- 


say that the intervention of tile Getty Conserva- 
tion Institute turned the tables and rescued one of 
the most precious heirlooms of the Ancient- 
World. 

Two key men made this possible: Ahmed 
Kadry, who was appointed director-general of the 
Egyptian Antiquities Organization in 1977, and 
Luis MonreaL who became the director of the 
Getty Conservation Institute in 1985. 

Mr. Kadry was first made aware of the urgency 
of the problem by the Cairo University Report 
published in July 1980. which discussed, among 
other problems, the infiltrations of salt-laden 
rainwater. Three Canadian reports, particularly 
“Chemistry and Physics in the Tomb of Nefer- 
tari” and “The Internal Climate of Nefertari,” 
deepened his anxiety in the face rtf a lade of funds 
and the inertia of international organizations. 

it is at this juncture that Mr. Monreal ap- 
peared. A trained archaeologist and art historian, 
who was secretary-general of the Internationa] 
Council of Museums (ICOM) from 1974 to 1985. 

Continued on page 11 


Stark railed to ward off two radar- 
guided Exocet ntissties fired by the 
Iraqi plane. Remarkably, the launch- 
ings of the missiles apparently went 
undetected by the ship’s various ra- 
dar operators. 

The navy’s report on the incident 
was released in October. The version 
sanitized for the public masks out all 
sections involving the performance 
of the Stark’s radars, leading some 
readers to conclude that human error 
was entirely to blame. But reading 
between the lines makes it apparent 
that glitches in the drip's radars and 
electronics may have contributed to 
the disaster, as the Stark’s former 
captain, Glenn R. Brindd. contends. 

The missile “wasn’t seat on any of 


JOHN A. ADAM is an associate 
editor of IEEE Spectrum, a monthly 
publication of the Institute of Electri- 
cal and Electronics Engineers. He 
wrote this article for The Washington 
Post 
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The electronic factory 
to like one another. 


teaching machines 


Innovative 
technology from 


AEG. Here’s more: 




| | We currently have, under 
I test, an automatic speech 
v — I recognition system which 
will turn computers into ‘■listeners" as 
well as “thinkers’ Future generations of 
computers will take direction from the 
human voice, not the keyboard. The 
result? Simplified interaction between 
human and machine, and expansion 
of computer applications. 
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Optical fibres give telecom- 
munications an enormous 
bandwidth; a single glass 
fibre can be used in different applica- 
tions to transmit 30,000 telephone con- 
versations or several television chan- 
nels simultaneously - and much more 
than this: videophone conversations 
and teleshopping, video conferences 
and -data links between offices and 
public authorities. 


jfcb AEG*s traveling-wave-tubes 
gb\ are being used worldwide 

w in satellite projects for tele- 

phone, data, radio and television trans- 
missions. Continuous operation at an 
altitude of 36,000 km demands opti- 
mum efficiency and extremely high 
reliability. 


irb.. L: «* r • . 


. „ fee* wo various machines in a manufacturing plant actually communicate with one another. Irtfe call it “ flexible automation". And, just as with people, machines working together mean increased 

And the real people get tomkeup more challenging jobs. 


q ^- Md ^ ^ get tomsup more ^ 
' ■ Headquarters: AEG Aktiengesellschaft, Z15, Theodor-Stem-Kai 1, D-6000 FranWurtZO, W^-Ga^ny 
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Leggy Robots 
Get New Gait 
In Lab Room 


N EW YORK — Although there axe 
robots that move around American 
factories on fixed tracks or computer- 
controlled vehicles, most are fixed firmly to 
the floor. 

Things are livelier in the laboratory. A 
handful of researchers are slowly dripping 
away at the formidable challenge of 


mounting robots on reasonably nimble legs. 

' Professor Mare 


One research team led by 1 

Raibert at tie Massachusetts Institute of 
Technology recently succeeded in getting 
a quadruped robot that formerly trotted to 
bound across their 55-foot ( 16.7-meter) 
room. 

*11 looks like a slow run,” said 
Professor Raibert of the device's newest gait, 
which should help scientists learn more 
about how humans and animals move and 
balance. 

On a less cerebral front, Odetics lno, a 
company based in Anaheim, California, is 
currently working on a six-legged 
maintenance robot for the Electric Power 
Research Institute. Although the device, 
designed for work inside nuclear power 
plants, is not scheduled for ddh/ay to the 
research group until the end of next year, 


Odetics is already working with the 

rida to design the next 


University of Florida i __ 

phase in robotic maintenance machines 
— a snake. 

“The robot snake is targeted for spaces 
where you have mazes of pipes," said 
Thomas Bartholet, general manag er of 
Odetics’ Intelligent Machines Division. 
Odetics envisions a 30-foot device, made 
up of 2-foot segments with wheels cm each 
side. It would cany tools on its back and 
the first 10 feet would operate like a robot 
arm when it gets to its destination. (NYT) 


Robotized Fiat Plants Look Toward the 'Disposable Car 


The goal is the 
opposite of Henry 
Ford’s Model-T. 


By Henry Tanner 


T ERMOLI, Italy — When it was 
opened in March 1985, the Fiat 
e ngin e factory south of this small 
fishing town on the Adriatic coast 
was a technological breakthrough. 

— the FI^ErlOOO, standing^for Fully Inte- 
grated Robotized Engine — it marked, ac- 
cording to Fiat, the first successful attempt by 
an automobile manufacturer to design ana 
develop a new factory and a new engine to- 
gether at the same time, shaping each for the 
best advantage of the other. 

“We designed the technology to produce 
this engine, and we developed toe engine to be 
produced by this technology, with the best 
possible combination for both," said Paolo 
Marinsek, the young aeronautical engineer 
who is the plant’s director. 

Leading a visitor past a mflelong snaking 
row of aversely colored, odd-shaped ana 
seemingly unattended machines in perpetual 
motion, he said, “You imagine how excited we 
were. This had never been done before; we put 
the machiner y down on the grass and built the 
factory around it." 



Alfa Romeo plants that 
group earlier this 


P® 


In the “robogate, ” big, gate-shaped robots take in auto body parts and turn out fully welded bodies. 


Current production is 2,700 engines ada^r. 


with a workforce of 900, including office i 
and will reach 3,000 by the end of next year, 
according to Mr. Marinsek. 

The Termoli engine plant, still one of the 
most highly robotized in the world, has a 
special place in the development of Fiat tech- 
nology. The next mqor innovation is a fully 


robotized body and final assembly plant at 
Cassmo, north of Naples, where the group's 


. where 

new medium-size model — the Tipo — ~wflTgo 
into production on Jan. 26. 

The final assembly facility at Cassmo, Fiat 
executives say, will be a novelty in automobile 
manufacturing because all the elements of the 
car, from engines and gearboxes to the doors 
and seats, will be assembled and fitted into the 
body by a fully automated system of comput- 
er-guided robots for the first time. 

The new facility will be for final assembly 
what Termoli was for engines. The product 
and the factory — the new car and the new 
system of robots — have been developed 
simultaneously, each with the other in mind. 

The Tipo, a hatchback, will replace the 
Ritmo asj Fiat’s medium-range model be- 
tween the small Uno and the large, more 
expensive Croma. The medium-range market 
accounts for about a quarter of all automobile 
sales in Europe. 

Cassino. like 1 


in automobile manufacturing. Fiat officials 
say, biting their tongue to keep from using the 
immodest word “revolution. 

Both concepts were developed and tested at 
Mirafiori the company’s sprawling main 
plant in Turin. It look three years of experi- 
menting before Termoli was ready for con- 
struction and at least as long to lay the 
groundwork for the new facility in Cassino, 
which has been producing the Ritmo. 

There is a logic in progressing from Termoli 
to Cassino because engine production lends 
itself more easily to robotization than most 
other phases of automating. 

One of the secrets of Termoli was that the 
FIRE- 1000 engine was designed to have al- 
most a third fewer component parts than 
conventional engines, namely, 273 rather than 
the 368 of previous standard Fiat engines. 


B Y contrast, the process of final as- 
sembly in Cassino may involve as 
many as 5,000 variations, depend- 
ing on stylin g, options and finishing 
touches, in response to constantly chang in g 
consumer tastes, officials say. 

Mirafiori and Rival ta, the two factories in 
Turin, remain the hub of the group's automo- 
bile manufacturing operation. 

They made their own first leap into high 


technology in 1978, when paint spraying and 
welding were robotized, the latter m an 


spot 


: Termoli will be a “milestone' 


installation called “robogate" because its big, 
gate-shaped robots swallow the disconnected 
pans of a car body and moments later, in a 
burst of sparks, spit them out as fully welded 
bodies. 

This was the foundation for the launch in 


ITS SO SIMPLE TO 



1983 of the Uuo, Fiat's first experience in 
developing a new factory and a new product 
simultaneously as a angle concept, at a total 
cost of about SI billion. 

Now the plan is to close the industrial cycle 
and bring the new technologies of Termoli 
and Cassino back to where they started, in 
Mirafiori for the production of the successor 
to the Urux 


PM- 

tbe 


Engineers at Termoli and Mirafiori are 
working on the adaptation to other engines of 
the robotization methods used for the FIRE- 
1000 


Also in the development stage is a new 
facility in Termoli for computer- steered ro- 
botized production of gearboxes, using more 
rhnn ] fifi different robots. This will replace the 
conventional gearbox production plant next 
to the new engine plant. The robotization of 
gearbox production is more difficult than that 
of engines because it involves many more 
moving parts, according to Mr. Marinsek. 

Comau, the Flat group's own manufacturer 
of robots and robotized systems, has played a 
key role in all these innovations. In TermoU 
Cassino and the two plants in Turin, it has 
designed systems using its own robots and 
those of many other manufacturers. It has 
sold its systems to other automakers, includ- 
ing General Motors, Toyota, BMW. Ford- 
Europe and, most recently. Jaguar. 

From Mirafiori (and the Uno) to Termoli 
to the new Tipo plant in Cassmo and back to 
Turin for the Uno’s successor in the 1990s, the 
guiding principle is always the same, Fiat 
executives say: maximum flexibility. 

The goal is the opposite of Henry Ford's 


Modd-T, they say. Instead of the 
sible number of cars to be prod 
came machinery, they are trying to come up 
with a technology that permits them to c hange 
from one variation to another, and even from 
one model to another, in the shortest possible 
time at the smallest cost 

They point out that Lancia Themas and 
Flat Cromas are taking turns being assembled 
by the same machines at Mirafiori- At various 
neuralgic spots in the factory. Coman engi- 
neers are supervising the installation of new 
machineiy that will make such changeovers 
quicker and more commonplace. 

Fiat, says one of its executives, has pioneer- 
ed the “pessimistic" approach to automobile 
production. 

The reasoning goes like this: “We are not 


year. The figure was- 14c$rs 

a year in 198L _ . .. ..<£ 

ip has formed separate joint ven- 
tures with IBM and Digital in a bid to achieve 
an advanced system of Computer Ime^afeJ 
Manufacturing embracing all its coftationt 
Cara are increasingly lie household afcdk. 
ances, an industry analyst said, “they, 
supposed to be inexpensive and 
reasonably long lifespan with a " 
maintenance and repairs, and oi — . — 

automation can produce this ana stillreda& 
the price." .■ < 

‘They are hying to invent the disposable 
automobile,” said a banker dealing wifluar 

companies. • • 

At Termoli, the production unes- ate 
switched on at 6 A^t. Mtmday and, keep 
pinning until 6 AJvL Saturday, The wttkfowi. 
of 900 men and women work around thedoefc ^ 
in three daily drifts for five days. • ' *“ 
They operate computers and man ^ 
stations and other islands OF h uman activity 
along the more than 2 kilometers of madmfr 
ing and assembly lines. • “’- P 

In between the human islands, the robots# 
different shapes and colors with aitteahatfl 
arms and fmgeriike daws move incessantly 
and in virtual sflcncej theysdertCOTmariato; 
lift them, turn them around, lower them lip 
the right position and insert them dehcatety 
into a bigger part that then moves on la the 
next robots. 

A lighted panel above the entra nce ta the, 
headquarters building registers the dady pro- 
duction. At 17:13 PJM. the other day it stood 
at 1,207 engines for the day. . 





U 


r-«^r fc the t*i 
Coma 
r --tfii *' d* 


£g£ 

fvr-- ... 

| €W“'; ■ 

ed.W 1 „ Vur.i 1 -• 

IT.- 


.h> ir.ttffnaa 



UA4.* 

among 

■ rhii i* 

wAlid ilk 
.7j .md buiM 
irately, at a 


~-a 


Japanese, we are in Europe; we know the 
d will probably shrink. 


market is limited and 
The goal therefore, is not' to produce the 
greatest number of cars most cheaply but to 
get the lowest possible break-even point at 
which we can hold production of one model 
or one variation of a model and still be 
profitable." 

Japanese factories, he said, may be produc- 
ing anywhere between 6,000 and 8,000 cars a 
day; the Una Flat’s best-selling car, is pro- 
duced at 3,200 a day. 

Fiat executives decline to name the break- 
even point for the Uno. But it is known that 
the SI billion investment for. the model was 
amortized in less than three years. 

The group now produces between 29 and 30 
cars per worker pa year, not counting the 


T ERMOLI halfway between Pes& ■ 
ra and Bari on the Adriatic coadtfi 
part of an agricultural 
though better off than many ofjtys 
other southern regions, it is unmistakably pan 
of the Italian South. 

The workers have been recruited Iqcafls; 
Many of them are women, and for moans 
iVpi this is their first industrial job. They^ 
through a training period of eight months. ' 
“Many find it at first more difficult than 
their counterparts in Milan and Turin,, where,^. 
young people grow up in an industrial jptAj 
mate," said Mr. Marinsek. .'2:. 

The factory has become a point of. Ideal 
pride. Sandro P ert uri , wbenhewaspresdent, 
came to visit. The long of Sweden was hee . 
recently, and Japanese delegations just keep 
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Bv Gan Aderman 


Mr. Marinsek, who is 36, has rctnmoLtbe 
comjriiment and gone to Japan. He condoled 
that his plant was at about the same levSof 
automation in some aspects as-thCLspiae 
plants and “more advanced than th» moth- 
ers.” But wmkamodadivity is still higherin 
Japan, he said- “The average age of our wo&- 
a is^ 47, m the Japanese plants it is 32; 
in an unbelievable bnny.” 


HENRY TANNER is on the staff of the Inter- 
nationa] Herald Tribune 
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When Computers 
Become Scapegoats 


By T.R. Reid and Brit Home 


W ASHINGTON — 
Wouldn't you know 
they'd blame a com- 
puter? Even before 
the final bell rang on Wall Street’s 
“Black Monday, instant analysts 


were rounding up suspects to 
rint drop, the 


blame for the 508-point drop, 
biggest one-day crash in the stock 
market. 

Not suiprismgly, one of the 
chief culprits was that all-purpose 
electronic scapegoat, the comput- 
er. The crash was the result of 
“computerized panic," the Wall 
Street Journal said. The president 
or the Pacific Stock Exchange 
blamed the market's disastrous 
day cm "inhuman machines." 

It is true that major financial 
institutions have been using com- 
puters to assist them in complex 
market strategies known as “pro- 
grammed trading" or “computing- 
assisted trading." And it is not 
only the Wall Street giants who 
use computers to play the mar- 
kets: alt sorts of stock-market pro- 
grams and information h anks are 1 
available Tor investors equipped 
with nothing more than a personal 
computer. 

But the suggestion that comput- 


ers caused, or even contributed ta 
the crash reflects a fundamental 
misunderstanding of the role of 
computers in our modern world. 

The computer is a tool on a par 
with the pencil screwdriver or 
dishwasher. It can do only what 
humans make it do. It can enhance 
human feats and foibles, bm does 
not cause them. To say that the 


computer caused the Wall Street 
crash is 


aymg 

driver caused the United States to 
enter World War II, because 
screwdrivers were used to bofld 
bombers, and without bombers 
there would have been no Pearl 
Harbor raid, and so on ad absur- 
dum. 


Successful 

European 


expansion. 


Johnson & Johnson, lekrusk 
holering. Apollo Computet. Ferranti, 
Sperry (Unisys), Burr Brawn. NEC. 
Mitsubishi, Memom, Raru sonic, 
Plessey and Texas Instruments all 


have (no things in common. 

First, ihey -lie forward-thinking, 
successful businessmen expanding 
their European operations. Second, 
they all chose Livin^ton in 
Scotland as iheir development base. 
Fbr all the best business reasons. 

They started their development 
by talking to us if you’d like to do 
the same, contact David Balfbun 
Commercial Director. Livingston 
Development Corporation. West 
Lothian. EH54 6QA. Scotland. 

Or telex 72718. 


MAKE IT IN 
LIVINGSTON 


Europe's most logical location. 


Before politicians and regula- 
tors go on a witch hunt to slay the 
beast called “computerized trad- 
ing." it might be useful for them to 
learn what the term means. It re- 
fers to Wall Street applications for 
two familiar features of the com- 
puter revolution: high-speed elec- 
tronic communication from one 
computer to another and high- 
speed number crunching. The big 
financial institutions do this on 
big machines, IBM 3850 mid-size 
computers or larger. They receive 
constant reports from different se- 
curities markets and constantly 
compare prices, looking for the 
best time and place to buy or sell 
stocks. 


Redundancy Helps Com p ute r s 
At Stock Exchange* Stay On Line 


1 Processors each hove Iheir own memory and software. A fault in 
I doesn't stop! I, or any other. 3 Two data bases connect each 
processor to the network. 3 Processors store and update work of 
neighbors. Thus, processor II maintains record of work by HI on deal 
C and IV on deal E while working on A and B. 

4 Duplicated peripherals, such as disk files and terminal controllers, 
are each finked to more than one processor. Omfe/NTT 


m 


The computers can be pro- 
flash 


grammed to ring bells or Hash 
lights signaling the optimum lime 
to sell a certain contract on a cer- 
tain exchange. But these “inhu- 
man machines" do not decide 
when to buy or sell any more than 


an alarm dock decides when you 
should wake up. The dock and 
computer ring only because some 
person has programmed them to 
under given circumstances. 

Not many individual investors 
find it worthwhile to spend the 
time and money to set up the same 
intricate programmed- trading 
functions. But hundreds of thou- 
sands of personal-computer own- 
ers use thar machines to track and 
analyze market data. The opportu- 
nities available, even on simple 
home computers, are stunning. 


Lotus, the big Cambridge, Mas- 
sachusetts, firm that publishes the 
worid’s most popular program,' I- 
2-3, offers a long list of investor- 
support products. For the trader 
who has to know what is going mi 
jn the market every second, there 
is Lotus Signal. Signal is part 
hardware — an FM receiver that 
hooks into the modem port of any 
MS-DOS computer — and pari 
software — a program that pulls 
market quotes out of that recover 
and can manipulate the numbers. 

® Washington Post WrUm Croup 


PC Stocking Staffers for Christinas 


C HRISTMAS in Paris? Arm- 
chair travelers need go no 
farther than their home computers 
with “Ticket to Paris” (for PC, 
Apple fl and Commodore 64, 
from Blue Lion Software, Box 650, 
Belmont, Massachusetts 02178, 
617-876-2500). 


also discovers hours of banks and 
museums, specialties of well- 
known restaurants and other 
bandy knowledge. The game can 
be played in French or English, 
and includes an on-screen dictio- 


teach advanced maneuvers and 
stunts (for IBMs or compatibles 
from Electronic Arts, 1820 Gate- 
way Drive, San Mateo, California 
94404; 415-571-7171). 


The player strolls around Earn, 
visiting landmarks (a graphics 
card is required) and talking to 
strangers who ask practical and 
historical questions, such as bow 
to say certain common phrases in 
French, or the names of land- 
marks. 


naiy. 

Blue Lion also offers “Ticket to 
London” and “Ticket to Spain.” 

If the destination is not the at- 
traction, try piloting a PC with 
Chuck Yeager’s Advanced Flight 
Simulator program. Unlike tamer 
flight simulation programs, this 
one turns a PC into a cockpit to 


TOe characteristics of 14 planes 
are simulated, from the With 
Camel through the rocket p 
Md experimental aircraft 
Yeager made his precarious living 



This is serious fit r _ M 

manual explains theTunctions of 
ailerons, elevators, flaps and much 
else. ff,YV 
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World’s Top Research Nations 
Plan to Design Fusion Reactor 


jjK 
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By Robin He rman 






AR1S — The four world heavy- 
weights in fusion power research 
“the Soviet Union, the United 
States, the European Communi- 
#i:aad Japan — have agreed to design 
together what would be the world's first 
autocar fusion reactor. 

TxJhe.- project, called the International 
Thermonuclear Experimental Reactor, or 
HER, would be the forerunner of an actual 
<J«»onstration power plant and would 
piwe the engineering feasibility of fusion 
SSkP n electric power source. 

1 ITER is expected to take three years to 
yten. The design work will cost about S170 
iBplioo, to be shared equally among the 
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gtf ehin e , in unison or separately, at a pro- 
je&ed cost of S4 billion. 

.^iVThere’s a gleam in everyone’s eye and a 
hppe that after three years the political 
t ffij j na l e will be warm enough to build it," 
l#jd Manfred Loser, head of the physics 
unit of the International Atomic Energy 
Agency, which presided over the four-way 
agreement. 

b* The design team will be based at the Max 
Planck Institute of Physics at Par ching 
near Munich. The countries have agreed 
.thatthe basic form of the machine will be a 
.^okamak, a kind of magnetic ring first pro- 
posed in 1951 by Nobdprizewinner Andrei 
.JX Sakharov. This design has been adopted 
'105 world over and has been the most 
'successful fusion research machine to date. 

jA fusion reactor would extract energy 
; |rqtn die nuclei of light atoms by forcing 
. them together under conditions of incredi- 
bly high heat — about 100 million degrees 


centigrade — or 10 times bolter than the 
center of the sun. Electromagnetic forces 
would contain the speeding particles. Fu- ' 
si on is something of a utopian energy idea 
because its fuel is hydrogen, which can be 
. extracted from seawater, a virtually endless 
fuel supply. 

The cooperative agreement on ITER was, 
reached in October in Vienna and is expect- 
ed to be ratified without problem by the' 
governments involved. Among the repre- 
sentatives was Yevgeny P- Velikhov, sci- 
ence adviser to Mikhail S. Gorbachev and a 
longtime proponent of international col- 
laboration in this very expensive branch of 
physics. 

Researchers in the United States and the 
Soviet Union began secret fusion research 
in the early 1950s with the hope of budding 
a fusion reactor m five to 10 years. But 
containing the hot cloud of particles, 
known as a plasma, became an insur- 
mountable problem. Hot temperature 
alone is not enough for fusion to occur; the 
particles also must be held at a sufficient 
density and for a long enough time. Getting 
all three conditions at once has been the 
scientists’ bane. 

Peaceful fusion research, as opposed to 
work on fusion bombs, was declassified 
worldwide in 1958. Since that time, the 
Soviet Union and the Western powers have 
shared information on many projects, in- 
cluding Mr. Sakharov's ingenuous design, 
but full-scale collaboration on budding a 
machin e has never been attempted. As fu- 
sion research has needed bigger and more 
costly wiarhinea, however, talk of interna- 
tional collaboration has increased. 


thing ; 

dent for policy makers to decide \ 
go ahead. The United States was adamant 


that the agreement would not commit any 
of the partners to actually budding the 
machine. While the U.S. Department of 
Energy has been encouraging inlemanoaal 
collaboration as a way of shoring up declin- 
ing fusion research funds, the Department 
of Defense has been nervous about possible 
technology leaks to the Soviet Union. 

The ECs present fusion research ma- 
chine, the Joint European Torus outside of 
Oxford, England, is the world’s largest and 
arguably the roost successful It has come 
the closest to combined fusion conditions 
of temperature, density and time. Its goal is 
to produce a self-sustaining, power-pro- 
ducing reaction by the early 1990s. 

The United States’ flagship is the Toka- 
mak Fusion Test Reactor in Princeton, 
New Jersey, which is an experimental ma- 
chine, not an actual reactor. It has pro- 
duced plasmas of 300 million degrees centi- 
grade but at a density that would not be 
sufficient for making useful amo unts o f 
fusion power. The Japanese have an experi- 
mental machine called JT-60 in Naka-ma- 
chi. north of Tokyo. It has demonstrated 
technical success in some of the physics of 
controlling plasmas but was not built to 
reach power-producing conditions. 

The EC and Japan already have indepen- 
dently started their own “next step” design 
plans similar to what ITER would be. The 
EC design work is scheduled to be finished 
in 1988, but the high cost of actually build- 
ing an engineering feasibility machine has 
made international collaboration more at- 
tractive as each year passes. 

At the time, both Europe and Ja- 
pan appear more prepared than the other 
two partners to build a machine on their 
own if the ITER project Tails through. The 
United States, by contrast, does not have a 
“next step” machine in the planning stages. 



Inside a Tokamak 

A cross-section of the Joint European Torus, the most powerful tokamak yet, 
reveals the workings of current fusion experiments. A Iron transformer rare 
connects primary current to plasma through B winding circuit cals; C toroidal held 
coils produce magnetic field that positions plasma; D vacuum vessel holds plasma; 
E outer poloidal field coils; F mechanical structure. 


The Soviet Union has planned a different 
kind of machine that would be a fusion- 
fission hybrid breeding plutonium as wdl 
as producing power. 

the ITER machine’s design specifics i wfll 
most closely resemble those of the ECs 


successor to the Joint European Torus 
call ed the Next European Torus, or NET. 

ROBIN HERMAN, a journalist based m 
Paris, is working on a bade about fusion. 
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By Gary Aderman 
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. ONG KONG — As elsewhere 
in Asia, the electronics industry 
in Hong Kong has grown rap- 
i i&y in recent years, becoming 
‘hid >ea»nrial ingredient in the territory’s 
15 overall mix of expats. Last year, dectrtm- 
-ijJs manufacturers accounted for almost 22 
* Tfcarcent of Hong Kong's overseas sales, 
which totaled $20 bflJion. 

— But the future for Hong Kong’s second- 
. largest industry is now uncertain, forcing 
some entrepreneurs to adoptnew strategies 
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producers, who have long accounted for 
about 40 percent of exports, electronics 
manufacturers now appear trapped be- 
tween the giants of Asia — South Korea 
and Taiwan — and the would-be giants — 
Malaysia, Thailand and others. 

Tight-fisted business traditions and offi- 
cial laissezrfaire are expected to limit par- 
ticipation in semiconductors, the cutting 
edge of worldwide electronics, because pro- 
duction is expensive and depends on tax 
breaks and incentives the government will 
not grant, industry officials say. 

Even if Hong Kong were to begin export- 
ing semiconductors tomorrow, it would 
probably be locked out of markets that 
could use, them. The markets arc m key 


electronics centers like Japan and South 
Korea, which make the same items and are 
protective of their home industries, busi- 
nessmen said. 

Also unsettling is the prediction that a 
continuous flow of the old Hong Kong 
standby, cheap items such as “junk ’ radios 
that can be sold in large volumes, will be 
killed by high labor costs, with the business 
going to lower-cost producers in China, 
Indonesia and Thailand. 

Electronics entrepreneurs in Hong 
Kong, known for their flexibility, have set 
to carving out a new role for themselves to 
remain in business. , . 

Victor Lo, managing director of Grad 
Perk Industries (Holdings) Ltd., and chair- 


man of an industry advisory committee to 
government, said, “China wul take^ 10 to 30 
years to develop the skills Hong Kong has 
in product development, production man- 
agement, quality assurance, financing, sales 
and marketing. 

His strategy is to move production of 
simpler items to China while managin g 
factory production there from Hong Kong. 

He would keep production of upscale 
items in the colony and encourage the 
mainland to develop a components indus- 
try, so be can buy parts for new generations 

of batteries and car radios at a lower rate 
than he pays current suppliers. 

In the high tech arena, international 


semiconductor companies such as Motor- 
ola and Sprague of the United States plan 
major Hong Kong investments, picking up 
the load slack. 

Motorola Semiconductors Hong Kong 
Ltd, an arm of the U.S. giant, will soon 
begin designing and assembli n g integrated 
circuits from silicon wafers, said Yeung 
Shun Kui. Asia-Pacific planning and pro- 
curement manager. 

The company’s activities arc presently 
limited to testing integrated circuits made 
at Motorola factories elsewhere. 


GARY ADERMAN is the Hong Kong cor- 
respondent of McGraw-Hill World Hews. 


Oxford Stores 
The Language 
In a Gigabyte 

By Fra uds X dines 

O XFORD, F"gi and — Gigabyte is the lat- 
est word at theOxford Hngh^h ttictioMry. a 
measure of ihe 1 bOticm bytes nreded for 
what will be a major event m ^historyof 
both computerization and lena«aphy|&e mnste- 
en« andupdating of the entire 16 - volume QED onto 

lh ?tera mahumble old stone budding al Mg one of the 
university roads, workers are freeing the OED gjant 
the largest and most historically autbonrauvedictkrai^ 
of the language — for a romp across the fluorescent 
fields of the modern computer. 

The is so mammoth that to put the same work or 
22,000 pages and 500,000 definitions and usages onto 
conveauS computer floppy disks would require more 
than 3 , 000 ; compact disks are far roomier. 

The first two disks containing the basic 12- volume 
dictionary, minus its four-volume supplement, were 
launched last week, and Oxford University Press expects 
wide subscription from the world's libraries. It may 
appeal even more to the computerized layman eager to 
put aside the magnifying glass that is the proud tool of 
the current owner of the printed .OED and turn to the 
keyboard for a trip through the language. 

' The multiple search powers of software, for example, 
would permit someone to track a particular German- 
rooted word and then tangentially inquire into how 
man y such German words came into the language in a 
given century, or two or three. Or a reader checking on a 
gastronomical word could impulsively inquire mto all 
the words involving cookery that have been traced to late 
15th-century French. 

One beauty of the OED is that no entry is ever 
discarded, only listed as obsolete with change. Another is 
that each entry has the earliest possible printed reference 
from history. 

“It will be very exri tine, opening up mote doors, more 
ways of reference,” said John A. Simpson, the OMdilor 
and chief wordstnith at OED. He appreciates the instant 
retrieval and 40 different typefaces at hand with the new 
software, but he basically gets through each day by 
jotting down words he bears into a crammed popket pad: 
a usage for “mimosa," the drink of champagne and 

orangejuice, and the birth of “blik, a notion referring to 
a slant or perception- . . . . _ - 

The computer dictionary has main headings for 
300000 words phis an additional 200,000 subsidiary 
usages — an increase of 25 percent over the original 
OED. But by the Oxford Press’s patient plan, this is only 
a -stepping-stone toward producing a totally revised 

dictionary. . , 

The initial computer disks wfll result m a new pnniea 
edition of the OED, too, in 1989, but the main bonus of 
the conversion to the computer means that the dictio- 
nary can be fluidly updated as the new century arrives. 

Oedipus is the acronym for the five-year, $13-mfllion 
entry into the computer age, the lastfour letters referring 
to Integration, Proofing and Updating System. Workers, 
call it Oedipus Lex. 
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New Radar Systems Can Peer Farther and Hide Their 'Signatures’ 

c-wS^ 57 atlRSKBSesS Hnw Radar 

craft to employ iL Because the system steers _____ 

to“tpuet” radars, wfakhaneratearapid fire of ** h ®” 1 dectronicaliy, it can be directed rs - TK/Vum? 

beams transmitted in random seonence with ranch faster 111411 conventional radar. The B- ,,„,***• : ^VOT^TTIS YT All -H- 

constamly changing 6 eqoeney The goal here IB’s beam can be shifted to 150 millionths of a " BB /f ,"VN UT51L»Uio 

is to baffle enemy receivers with a signature 560011(1 (theoretically more than 6,600 times a />. ('f fff f 1 ■ 

that appears to be no more than random noise, second^ compared with one- to nwwecond /■■ ■ - . 3S 3 a ^! - i ! . **' adaR extends the range of tl 
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array radar for the Br-IB bomber and lie Aezis The speed mates it possible to mterleave ’CZ\^&Trj ■'C ness,sncw mid doud cover to loca 
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dual tire as a detector and an abettor in guiding 

weaponry; Doppler radar to distinguish mov- 
ing targets from stationary ground clutter a n d. 
for civilian air transport, to detect hazardous 
wiqd shear; synihetio-aperture radar, twing an- 
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Aegis cruiser. the navy's latest warship, as wdl 
as the B-1B bomber, the first operational air- 
craft to employ it Because the system steers 
the beam electronically, it can be directed 
much faster than conventional radar. The B~ 
IB’s beam can be shifted in 150 millionths of a 
second (theoretically more than 6,600 times a 
second), compared with one- to two-sccond 
scans in mechanically steered systems. 

'Hie speed makes it possible to "interleave** 
various functions, such as mapping the ground, 
following terrain and delivering weapons. In 
effect, Inc phased array can simultaneously 
track many targets white it searches for new 
ones. 


When a radar beam strikes a 
moving object Its frequency is 
altered by the object's speed and 
direction. 


uUV 



When radar is 
called upon to do 
more chores, 
from navigation 
to tracking to 
directing missiles, 
slow scanning is 
exacerbated. 


tennas miles long, in effect, to peer through 
foliage and several meters into the ground; and 
the use of smart computers to analyze radar 


P HASED-arrays require large 
amounts of computing power to 
send precisely timed commands to 
the thousands of cells across the ar- 
ray and assess the returns. This is one reason 
why they are only recently being put Of) ships 
and large planes. But with the miniaturization 
of computers, proposals are being made to put 
the phased array on small fighter aircraft tike 
the F-16. 

To distinguish moving targets from station- 
ary ground clutter and tell how fast objects are 
moving, the military employs Doppler radar. It 
is also of interest to radar specialists at the 
Federal Aviation Administration, who hope to 
install Doppler systems at selected auports to 
prevent accidents caused by wind shear. 

Many people ore familiar with the Doppler 
effect by heaiing the changing pitch of a pass- 
ing train’s whistle. As the train approaches, its 
pitch rises toa higher frequency, then drops as 
it leaves. This same principle is used to relate 
the reflected microwave energy to the speed of 
the wind or other targets. The echo returns at 
an altered frequency proportional to the speed 
of minute objects in the wind such as dust or to 
rfiangps in air density. 

Unlike conventional radars, Doppler radars 
measure this frequency shift of the pulses 
bounced from objects. Some bugs remain to be 
worked out One problem is that radar sensi- 
tive enough to measure humidity differentials 
picks up many extraneous signals that need to 
be suppressed. And such systems are expen- 
sive. The Terminal Doppler Weather Radars 
are estimated to cost about $4.5 million per 
installation, and are expected to be installed 
starting in 1992. 

Another development under way is the sta- 
tioning of radar satellites in orbit. The incen- 
tive is great; Important pans of the Soviet 
arsenal particularly in Eastern Europe, are 
often obscured by doud cover. But radar can 
generate appropriate wavelengths not only to 
penetrate clouds but also to peer through fo- 
liage and even look beneath earth several me- 
ters deep to discover old river beds or buried 

min« 

The potential of more precise radar satellite 
surveillance has beat demonstrated by such 
civilian projects as the Seasat and Shuttle Im- 
aging Radar experiments, funded by the Na- 
tional Aeronautics and Space Administration. 
The key to each of these systems is the synthet- 
ic-aperture radar technique. This method takes 
advantage of a satellite's speed to make a small 
antenna work like one that is mites long. 

While the transmitter sends signals, its an- 
tenna gathers echoes from points along the 
ground. A computer selectively combines these 
echoes, based on time intervals and the Dopp- 


The phased-array radar, instead of mmg o 
typical mechanically steered antenna, employs 
a fixed flat plate that hwirie looks like a huge 
honeycomb, with its concatenation of cHlV 
Each small cell in the array usually has its own 
antenna. Adjacent antennas radiate energy at 
the same frequencies. These signals intermin- 
gle and reinforce each other to produce one 
Large beam. 


T HE unique characteristic or the 
phased array is its ability to elec- 
tronically steer the beam in mil- 
lionths of a second, even though the 
antenna face rests immobile. When aU the 
individual antennas send si gnals rimed precise- 
ly in phase, the beam will Be directed straight 
ahead. But by ele ctr onically orchestrating 
small delays across the face of the array, the 
beam can be shifted at great angles. 

Each delay causes a signal to lag a fraction of 
a wavelength behind the signal from a neigh- 
boring element. The delays increase successive- 
ly in a motion like rows of dominoes collaps- 
ing. The result is a change in the beam in the 
direction of the increasing delay (or where the 
last row of dominoes would fall). By varying 
the magnitude of the time delay, the angle of 
the beam is controlled 
Phased-array radar is the linchpin of the 


Computers process the echoed beam to 1) distinguish 
moving from stationary objects and 2) determine an 
object’s velocity. 


BEAMS 
. SHIFT 
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Unlike slow, mechanically steered disk antennae, phased array 
systems can change their beam direction in a few millionths of a 
second by shifting the phase of the electronic waves fed to dozens 
of small antennae arranged in a honeycomb grid on a flat plate. 
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To make a short antenna act 
like a very long one, a satellite 
transmits beams downward. As 
they bounce back, the satellite's 
computer combines and processes 
the echoes, factoring in the 
time-lag and Doppler effect The 
effective “length" of the antenna is 
the distance the satellite travels 
between sending and receiving a 




m 


* 
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ler frequency shift of the signal relative to the 
moving spacecraft The effective "length’' of 
the synthetic antenna is equal to the distance 
that the satellite moves during the time a signal 
is sent and received. 

In 1978, Seasat pioneered these high-resolu- 
tion developments. From an orbit 800 kilome- 
ters high, it could resolve some objects of less 
than 10 meters. The length of its synthetic 
ant enna was 15 kilometers. When its images 


wakes astonished many people. 

The Shuttle Imaging Radar, launched in 
1984, took the Seasat approach a step further. 
Unlike Seasat, the shuttle's 1 l-by-2-meter an- 
tenna could be moved at different angles. This 
enabled three-dimensional views. A series of 
images of Ml Shasta in California obtained 
from 3 spacecraft 225 kilometers high looked 
as if they had been taken by a person circling 


' the base of the mountain and pausing every 
1 ,000 meters or so to snap a Polaroid. 

There is much room for i mp ro v e m ent, how- 
ever. The use of multiple frequencies for radar 
imaging is a near-term possibility that Charles 
Elachi, project scientist of the Shuttle Imaging 
Radar at the Jet Propulsion Laboratory (JPL) 
in Pasadena. California. likens to going from 
"black and white to color.” Each wavelength 
emitted would be reflected differently accord- 
ing to the composition of the material 

Both JPL and the Environmental Research 
Institute of Michigan in Ann Arbor have ex- 
perimented with aircraft versions of such ‘'col- 
or'’ radar for civilian and military uses. 

Radars often collect data at such rates that 
humans cannot analyze the information fast 
enough. Studies in the 1960s and *70$ by the 
Applied Physics Laboratory at Johns Hopkins 
University showed that radar operators often 
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missed targets even when they were detectable. 
The error rate, says a radar specialist, "caused 
a panic” and prompted navy work into com- 
puter-aided detection. 


M ANY navy ships wnpln y Hntnwiar- 

ic detection systems to alert radar 
operators, who may be tracking 
numerous blips on their sc reen* 
to new targets. The problem with many of 
them is that they cannot distinguish spurious 
targets (reflections from birds, ocean, ground 
or donds) from real ones. Consequently, radar 
operators often prefer to switch off the auto- 
matic-detection mode. 

But even if fully operative, systems such as 
those used on the Stark may have trouble 
spotting small low-flying objects. Captain 
Brindel says that his radars were supposed to 
be able to detect Exocets "weft bejrond the 
visual horizon. They did noc” And, he says, the 


R adar extends the range of the 
human eye. It can see torongn datf- 

ness, snow mid doud cow to locate 

objects and measure toor ^stance. 
The principle is familiar. Dobbins and bats 
emit sound waves to gather information from 
their surroundings by sensing the echoes. Ra- 
dar works the same way. 

Electricity is converted into radio or micro- 
waves, which are beamed from an antenna at 
the speed Of Mil When the signal —usually a 
group of pulses — hits an object, the waves 
bounce bade to the antenna, wfcfch has mo- 
mentarily stopped transmitting so it can listmA^ 
Altered from bouncing oft say, an aircraft, tocy 
echoes are collected and processed by a reasv- 

microsecond (nrilhontii of a ssoond) of 
round-trip travel corresponds to a d i s t an ce of 
about 500 feet (152 meters). Additional infor- 
mation can be extracted by analyzing the alter- 
ation in each wave’s shape. ... 

Some radars do surveillance, sca nn i n g broad 
areas. Otherc are geared for targeting, where 
pencil-thin beams track a target continuously. 
And same, such as phased arrays, can seardi 
for new targets and track existing ones simulta- 
neously. 

TJicy. the multiple frequencies of radio 
broadcasts, radar sensors can transmit on vari- 
ous channels. 

High frequencies (and thus short wave- 
lengths, down to a few mtitimeters) are often 
preferred because the components, particular- 
ly the can be made smaller and the 

beam can be focused better. 

But t ransmissi ons in these frequencies de- 
grade more rapidly in bad weather and the 
systems are often more vulnerable to counter- 
measures than systems using wavelengths of 
several meters. 

Many military radars use variable frequen- 
cies — sometimes Iwpptog across toe spectrum 
bands randomly — to foil enemy couniennea^ 
sores. ^ 

John A. Adam 


Erst warnings came "almost simultaneously 
■with the impact of the Gist nrissOe.” 

The navy's October report conceded that the 
French-made Exocet can pose a “challenging 
threat” to such ships’ combat systems, espe- 

other conditions cause “degradation 1 factors” 
that reduce performance in some cases to 
zero." 

Newer ship systems seek to spot missiles 
faster while reducing the number of false 
alarms. One way is to meld data from various 
types of radars aboard the ship. Such a system 
can produce multiple detections within the 
scan time of a single radar. Similarly, by using 
integrated radars with different characteristics, 
authentic targets can be winnowed from spuri- 
ous signals because a spurious signal on on* 
radar is often not spurious in the electronic eyt>- 
of another. 



Computer Nets Track 
Air Express Packages 


By Paul Kemezfe 

S AN FRANCISCO — The overnight 
air express business, which exploded 
in the United States in the early 1980s 
and rapidly spread to Europe, is now 
undergoing a major technological revolution. 
Led by industry pioneer Federal Express, air 
express companies are starting to use sophisti- 
cated optical readers and computer networks 
to track p ack a ges as they move from pickup to 
delivery around the world. 

TUs lets companies give customers up-to- 
ibe-nrinute information on where packages are 
and, for international deliveries, helps them 
ease customs bottlenecks. Such services are a 
key marketing advantage in the 56-biUion-a- 
year business, which is reaching a saturation 
point in the United States after a period of fast 
growth and faces new competition from cheap 
electronic facsimile technology. 

According to Paul Losch, director of mar- 
keting for DHL in Redwood Gty, California, a 
leading player in the international air express 
market, "tracking has become one of the three 
of this business along with reliability 
and coverage.” 

No one disputes drat Memphis-based Feder- 
al Express, under its chairman, Frederick W. 
Smith, has the most impressive tracking tech- 
nology of any express company. The push by 
rival companies to copy parts of the Fed Ex 
system proves it is doing somethin? right. 

Fed Ex started the revolution m 1984 by 
introducing its “SupaTracker.” This hand- 
held computer, designed by Fed Ex iisdf and 
m anuf actured by specialty electronics compa- 
nies. reads bar codes from packages and key- 
punched information from the Fed Ex agent 
and rdays data via optical signals to small data 
terminals. 

The remote terminals are in real-time com- 
munication with the company’s central data 
bank in Memphis. From Memphis, the data is 
available for telephone operators in 14 regional 
centers to answer the about 16.000 customer 
calls a day on the status of packages. Also, the 
trackingaata can be called up on&lOOO termi- 
nals atFed Ex stations. 

Fed Ex first installed the SuperTractes at 
pickup and delivery stations and at its domes- 
tic sorting hub in Memphis, which handles op 
to 800,000 packages each night It is sow 
completing a program to put a SuperTracker in I 
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each package logged into the network seven 
tunes as it moves from the sender to the receiv- 
er. 

The package-tracking function is one part of 
a Fed Ex system called COSMOS (Customer 
Operations Service Master On-line System). 
Using COSMOS, Fed Ex operators can also 
flash on computer screens in the vans informa- 
tion on just-phoned-in requests for pickup, 
giving Fed Ex conrierc an advantage in cater- 
ing to customer needs. COSMOS also cuts 
routing mistakes, allowing Fed Ex to stick to 
its guaranteed overnight delivery deadline of 
10.20 AM in most urban areas, and even 
informs couriers to refuse pickups if customers 
have bad debt records. 

Other express companies respect the Fed Ex 
technology achievement but some say it may 
be overkill United Parcel Service, fast becom- 
ing Fed Ex’s main rival in the United States, 
has a less powerful tracking system that logs 
when express packages move in and out of 
1300 local stations but not at customer pre- 
mises. 

Ken Stem, an UPS spokesman, said. "We 
don’t think Fed Ex has that much of a market 
advantage: Our easterners basically want to 
know if a package has arrived, not where it is 
along the route.” 



Race Is on for 2 1 st-Century TV 


By Jacques Neher 

P ARIS — In the race to develop cme- 
ma-quality television for tbe 1990s, 
European and Japanese companies 
are vying to set the worldwide stan- 
dards they believe will assure their technol- 
ogy’s dominance in the marketplace. 

Already propelled by a major thrust under 
Eureka, Europe’s research and development 
program, the major European companies in- 
volved got an extra boost in late November, 
when the United Nations broadcast standards 
organization, the CCTR, gave its first recogni- 
tion to the European technology. 

The technology is known as HDTV, for 
high-definition television. Both sides are at 


work on prototype equipment, HD-MAC in 
Europe arid MUSE in Japan, to demonstrate to 
the CCTR. which is expected to decide the 


The Fedex SuperTracker. 
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punched information from the Fcd Ex agent needs. 

and relays date via optical signals to small data DHL’s Mr. Losch, with a mainly intema- 
tcrarinals. honal business, agrees with UPS that pinpoint 

The remote terarinals are in real-time com- tracking is not absolutely necessary. He said, 
mumcation with the company’s central data “Usually, when a package is being delivered in 
bank in Memphis. From Memphis, the date is Pans, the person who sent it from San Funds- 
available for telephone operators in 14 regional «> is asleep." 

centos to answer the about 16.000 customer DHL maintains data centers in Washington, 

ca 0 sadayoathestetn 5 ofpadcages.Afro.tiie D.C., Brussels. Bahrain. Hong Kong and np- 
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tic sortinghub in Memphis, which handles up Peking is suffiomu to meet customer needs, 
to 800,000 packages each nipt It is now Mr. Losch says, however, that in the United 
completing a program to put a SuperTracker in States, DHL is studying system upgrades, in- 
the hands of all of its 44,000 couriers in the d tiding possible pickup and delivery tracking 
United States. Also, each of its 15,000 delivery at customer premises. According to Mr. Losch, 


vans ; s being equipped with a mobile radio 
terminal that can transmit all data punched 
into tire SuperTracker via relays at the local 
Fed Ex offices to the Memphis data bank. 

In all, by early 1988, Fed Ex plans to haw 


a strong position in the U.S. market, which is 
estimated to be four times larger than the 
current overseas market, is essential for any 
successful international operation. 

While Fed Ex dominates the U.S. market 


with dose to 40 percent of total overnight 
business, compared with 14 percent for closest 
rival UPS, in overseas delivery the competition 
is much more even. UPS has a msor advantage 
in Europe with its long-standing German oper- 
ation based in Cologne, and DHL, with deliv- 
ery to almost every country in tbe world, is the 
premier international agent 

Since 1985, all major players have mrif 
arrangements with local European companies 
- to rapidly expand services. In Britain, for ex- 
ample, Fed Ex purchased Lex Wilkinson Ltd. 
and DHL bought the air unit of Sccuricor 
PLC 

Because of the restrictive European data 
communications environment and its smaller 
size there. Fed Ex has been slower to introduce 
its U.S.-stylc tracking Systran, although it 
promises eventually to give a near equivalent 
of U.S. service. This means all major compa- 
nies are at about the same stage of technology 
development. 

But a key competitive problem in the Inter- 
nationa] express business is customs, since it is 
often the main obstacle to providing prompt 
service. All major express companies say they 
are now applying their package-tracking sys- 
tems to speed items through customs points. 

Using data gathered at toe pickup stage, the 
companies supply customs agents with com- 
puterized lists of items in advance. The agents 
can preselect what they want to inspect, allow- 
ing the res Uojmss faster or even signal ahead if 
documents are out of onJra. “If we are told six 
hours ahead that some customs information is 
missing, we can correct the problem while the 
package is still in the air ” Mr. Stem says. 


PAUL KEMEZIS writes about telecommunica- 
tions for McGrow Hill in San Francisco. 


standards issue by 1990. FuU implementation 
is not expected before 1995. 

Although all sides say a single worldwide 
standard would be ideal, they are not counting 
on it. More likely, they say, conflicting eco- 
nomic and polincai interests will force tbe 
broadcast industry to work with two or even 
three technological standards — one for Japan, 
a second far Europe and possibly a third for 
the United States. 

At stake for consumers is the possibility of 
watching programs generated anywhere in the 
world cm larger, wide-screen sets, with cinema- 
quality picture and compact disc-quality 
sound. 

“We’ve known the Stone Age, we’ve known 
tbe Bronze Age, and we now enter the silicon 
age;" Cornells J. van der KJugt, chamtum of 
Europe’s consumer electronics giant, NV Phil- 
ips of toe Netherlands, said recently in Paris. 
“HDTV is a milestone in the way we go into 
toe silicon age." 

For Mr. van der Khigt, toe European idea 
for HDTV implies “a very good picture; much 
better than we have today. There will be 24 
hours of information around the world. Press a 
button and yon can see a golf game in tbe 
United States or sumo fight in Tokyo or a 
concert in Glasgow, or in Berlin or in Paris.” 

Such programming possibilities, he argues, 
wdl be more easily achievable if the European 
concept for HDTV is chosen as toe world's 
standard. 

Even more important for com panies like 
Philips and France's Thomson SA is toe 
chance to roll back Japan's dominance in toe 
world consumer electronics industry. By set- 
ting toe standard, toe Europeans would be able 
to earn royalties off technology that will give 
birth to an entirely new product category. 

At issue, ultimately, t$ toe replacement of 
the world’s 600 million television sets, plus a 
good chunk of its TV studio and broadcast 
equipment. 

Although the European and Japanese 
HDTV concepts use entirely different technol- 


ogies. both retain the same objective: to in- 
crease picture quality by breaking it into more 
horizontal “fines" of pixels, or image dements. 

In tbe same way that a magazine photograph 
is sharper than a newspaper photo because 
coaled paper can sustain more lines of ink dots 
in a given space than newsprint without War- 
ring. HDTV compresses mare light lines on the 
screen, producing a sharper image with truer 
color and less flicker. 

The Japanese MUSE system, developed by 
NHK, the Japanese Broadcasting Corp-» would 
produce an image of 1,125 lines, versus the 
current Japanese/ U^. TV standard of 525 
lines. 

The European MAC system would double 
the current European PAL/SECAM standard 
of 625 fines to 1 ,250 liacs for European broad- 
casters and would doable the Japanese/ U^. 
screen from 525 fines to 1.050 fines. 

From tbe viewer’s standpoint, all would 


At issue is the 
replacement of the 
wodd’s 600 
million TV sets. 


yield images of near-cinema quality, according 
to Jean CaiUct, president of Thomson Interna- 
tional, a division of Thomson SA. Thomson 
and Philips are spearheading development of 
tbe European HDTV technology along with 
more than two dozen other companies and 
institutions within toe Eureka program. 

The main difference, and toe central issue, is 
that the Japanese standard was created to 


operate at 60 cycles, toe electrical standard to 
Japan and toe United States. 


Because Europe and Africa run on 50 cydes, 
meaning that the electrical current changes 
direction 50 times a second, the Japanese 
HDTV standard would be incompatible with 
about 60 percent of tbe world’s Tv market, toe 


cycles, said Mr. Caflkit, would be very expen- 
sive for toe consumer and would yield an 
inferior image. 

A more fundamental critiasm lodged by the 
Europeans is that toe Japanese concept would 
force production studios, broadcasters and 
consumers throughout toe world to replace 
their current equipment in order to make, send 
and receive toe new high-definition television 

' imggps. 

“We call it the 'tiOO-nuOion.-TV-sets-ia-toe- 


i- garbage^option,’’ Mr. Caillot said of the Japa- 
■e nese HDTV concept, 
s. Mr. CaiDot said tbe European technology 
h could be phased in gradually while it remained 
e compatible with present-day equipment. Mr. 
s Caillot compares it with the phastMn of color 
- TV broadcasting over the past few decades, to 
e that the color signal could still produce a 
r monochrome image for those who owned black - 
and white sets, whole a monochrome signal 
j could be received by those who had bought 
I color sets. 

• Aadcfrwn doubling the number of lines, toe 

i HD-MAC technology proposes to sharpen tbe 
TV image by radically chan g in g the way the 
> signal is generated. 

I In Japan's MUSE system, as in present-day* 
television, the moving'image would be formed 
by interlacing, whereby a frame of a moving 
subject is broken into two fields, or image 
1 samples. Tbe fields are projected on tbe screen, 
one following the other at l/50th of a second^ 
bat on alternate lines. The difference between’-* 
there image fields produces the illusion of 
motion. 

Thus, the Japanese system would boost toe 
amount of lines, from 525 to 1,125, but still use 
only half of them for each image field. 

In contrast, HD-MAC tbe French acronym 
for Multiplex Analog Components, produces 
toe TV picture at toe studio level using a 
sequential or progressive frame technique. 
Here, the subject is visually sampled by the 
camera every I /50th of a second, with each 
frame electronically analyzed and separated 
into its component lights and colors on a 
screen of 1,250 lines. Each frame follows the 
one before It, utilizing ail the lines available. 

The HD-MAC system's progressive scan- 
ning only operates at toe studio level, while the 
sig n als broadcast and received are interlaced. 

Robert Boyer, manager of Thomson's image 
research lab ai Rennes, France, said progres- 
sive scanning at tbe studio level would produce 
tmer motion effects as “each motion instant is 
separate, just like a film.” Spatial effects, such 
as zoom and rotation, would also be greatly 
enhanced, hesaid. 

Qne drawback to toe technology, toe need 
for a wider broadcasting bandwidth to order to 
transmit the additional image data, is currently 
being tackled and Mr. Boyer is confident it can 
be overcome by filtering techniques that will 
not affect image quality. 

Nevertheless, a lot of work remains to be 
done before 1990, including the development 
of a color camera utilizing toe technology. \ 
black and white camera prototype was demon- 
strated this summer. 4 

“We've shown that our concept for HDTV ^ 
feasible," says a Thomson spokesman. “Now 
we have to show it's realizable." 

JACQUES MERER, ajowwiist bused in Par. 
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Speedier Chip 

rf^£t C 2S2 U1 ^- n S ny “'“P 011 ™^ into a single 
chip that can be reliably mass-produced. Such circuits 

- are known as monolithic microwave integrated 

-..- circuits, or MMICs. 

„ . , _ “The analogy is 

Prospects the same as where 

Pnl . , silicon was 20 to 25 

Potential years ago — the 

military government is 

markets underwriting all the 

for gallium development,” said 

- -800 arsenide Donald A Bond, 

in millions prcsidm of Pacific 

»( Monobihics. of 

at dollars. Sunnyvale, Calif. 

-600 • / The company makes 

V microwave gallium 

jf arsenide chips. 

y} Gallium arsenide 
-400 potentially offers far 

f-7 greater speed with 

££ 1^* greater resistence to 

rrr; heat and radiation 

-200 \4' * j >£ than the silicon 

r? $ if s % normally used to 

Ragf*!!l£ make electronic circuits, 

tr. j 4 S. S' but the cost and 

- 0 difficulty of working 
86 87 88 89 90 91 with it have scared 
■nMMfl most chip users away. 
wT^sr««h*r/ tt The military 

hopes that gaUium 
arsenide integrated circuits win allow sophisticated 
radar systems — now the size of buildings — to be 
made small enough to fit into planes. A tiny radar- 
on-a-cbip could also be used in shells to help them 
home in on their targets. 

The Pentagon program could have civilian 
spinoffs, according to Pacific MonoKthics. which has 
built the first mass-market MM1C, a chip for use in 
satellite television receivers. The chips could be used in 
collision-avoidance systems for cars, or in satellite 
; communications systems that win allow a car or a truck 
Tto determine its location. (NYT) 
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Man, Machines Restore Measure of Life 



Scientists monitor microbiology outside 
tomb to measure impact of visitors. 



Conservator takes color reading s on wall 
painting? to detect changes. 


Continued from page 7 

Mr. Monreal had worked on Egyptian 
archaeological rites in the 1960s and had 
bora involved in the reorganization of the 
Egyptian Museum in the 1970s. No one 
was in a better position to respond to the 
call for help from Mr. Kadiy. 

The two men got the Nefenari conser- 
vation project started in September 1986, 
less that 15 months after Mr. Monreal’s 
appointment, something of a speed re- 
cord for this type of undertaking. 

In the meantime, what is to this date 
the most advanced conservation labora- 
tory had been set up. It was running 
under the scientific direction of Frank 
Preusscr, one of the top men in the field 
of scientific conservation who had been 
lured away from the DOraer Institute in 
Munich. 

Mr. Preusser has a keen visual under- 
standing of an and does not allow tech- 
nology to run out of bounds ag ai ns t com- 
mon sense. He established a sound 
relationship with Italy’s leading fresco 
restorer, Paolo Mora of Rome, who had 
been called in to wield the tools and 
personally control every physical treat- 
ment of the painted surface. 

What Mr. Preusser set out to do, as it 
appears in retrospect, was to give Mr. 
Mora assurances that whatever the re- 
storer would be doing would be compati- 
ble with the environment of the tomb and 
the physical characteristics of the paint- 
ings. This meant providing the restorers 
with scientific data on an unprecedented 
level of sophistication. 

Directed by Mr. Preusser, a team in- 
cluding Egyptian and Western scientists 
analyzed the materials used to execute the 
wall paintings, which include the pig- 
ments. the plaster coating and the bind- 
ing medium. For pigments, the team used 
X-ray diffraction. The diffractometer 
made available by the GeLty Conserva- 
tion Institute is a technical development 
that is barely five or six years old. 

In the past, if scientists wanted to ana- 
lyze minute, i.e. sub-milligram fragments, 
they would resort to diffraction cameras 
recording the results on film. The posi- 
tion-sensitive detector used in the tomb 
made it possible to abandon the old man- 
ual system of data acquisition and evalua- 
tion in favor of a computerized system. It 
allowed incomparably higher speed and 
comprehensive coverage. The composi- 
tion of the plaster, of the pigments and 
the nature of the salt that is coming out of 
the rock and is the main cause of deterio- 
ration were studied as never before on 
any site. 

The attention of the Getty team was 
focused particularly on the salt. The high- 
ly sophisticated equipment of the Conser- 
vation Institute at Marina del Rey in 
California includes an electron-beam mi- 
croprobe — a scanning electron micro- 
scope using electrons instead of visible 



Geny Coxurvown kstauM 

Inside the tomb*s funerary chamber ; workers prepare surfaces for the next phase of restoration. 


light. While the basic device has been in 
use for 1 5 years, recent progress has given 
it a higher resolution that allows magnifi- 
cation up to 100,000 times. 

Looking into the pores of the plaster 
for the salt crystals, varying in size from a 
hundredth to a tenth of a millimeter, that 
they expected to see. the technicians 
found that there were none. The only 
crystals were normal day minerals. 

This was a major discovery. Knowing 
that there was no salt in the plaster itself 
meant that the restorers would be able to 
consolidate it directly by impregnating it 
with a consolidating agent, an area in 
which the Getty Conservation Institute 
has probably done the most advanced 
research work anywhere. 

The other advanced technique used by 
the institute in the tomb of Nefertari 
involved color-measuring. Mr. Preusser 
says the equipment came on the market 
only three or four years ago, and while the 
idea is relatively old, me machinery is 
revolutionary. 

Portable and computerized, the appa- 
ratus allowed the team to do up to 1300 
color measurements in six working days, 
inducting the photographic documenta- 
tion ana the data reduction. With tradi- 
tional equipment, this would have taken 
one to two months. Staff being scarce, 
speed was essential. 


At a conference held in Cairo from 
Nov. 17 to 20, as a conclusion to the first 
phase of the Nefertari project, scientists 
compared notes in their respective areas. 
(The first phase dealt with less ihan 10 
percent of the painted surface; a second 
phase will involve the conservation of the 
entire tomb.) 

T THE investigation had started 
on the assumption that the salt 
coining out of the rock, the 
major cause of deterioration, 
was the result of periodic rainfalls. These 
were thought to have taken place at very 
wide intervals, perhaps 100 years or more. 

“When we studied the salt under the 
electron-beam microprobe. I expected, 
on ibe basis of that hypothesis, to see a 
layered structure reflecting periods of 
growth of the salt formations,” Mr. 
Preusser said. “We actually found very 
homogeneous crystals, pointing to more 
or less continuous growth. . . There is no 
evidence that water ever penetrated the 
rock.” 

This is a vital indication that the restor- 
ers will be in no danger of seeing their 
work jeopardized in the event of a cata- 
strophic rainfall in 10, 20 or 50 years. 

The biological survey undertaken by a 
Japanese biologist, Hideo Arai, revealed 
“a surprisingly dry environment." He be- 


lieves that the Egyptian blue of the tomb 
ceiling has turned black in some areas, 
possibly as a result of micro-organisms. 
Minute fungi from the NeTenari tomb 
have been grown in a Tokyo laboratory to 
further verify the hypothesis. 

Having collected these data from Sep- 
tember 1986 to April 1987, the Getty 
Conservation Institute started the treat- 
ment phase at once. To consolidate frag- 
ments of plaster in imminent danger of 
falling off as a result of vibrations caused 
by tourist traffic, a light concentration of 
an acrylic consolidam has bom applied 
on the'back of each flaking fragment. 

The larger pieces have been fixed with 
thin strips of Japanese paper, 10 by 2 
centimeters (3.8 by .78 inches), which 
make some of the walls look as if they had 
been covered with Band-Aids, a harmless 
process tight yean ahead of the thick 
gauze applied with organic glue over the 
paintings in the late 1960s. Mr. Mora's 
team has now succeeded in removing the 
gauze with no loss at alL 

Mr. Moareal estimates that in two 
years the restoration work should be com- 
pleted. Thus, at a cost that is minimal 
compared with the overall Paul Getty 
Trust budget, one of the most remarkable 
artistic undertakings since World War fl 
is being carried out 
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Nixdorf 8818 also has the built-in capability to 
use telephone lines to access the same kinds 
of equipment on the other side of the world, 
as soon as the rest of the world catches up 
with it. You can access ft to call up everything 
from PC’s and computers, to word proces- 
sing, telefax, and advanced telecommuni- 
cations. It permits the simultaneous transmis- 
sion of speech, data, text, and image. 

In addition to the PABX, Nixdorf offers its 
Digifon, a digital phone, which incorporates 


state-of-the-art features which, when tied 
into the Nixdorf 8818 ISDN System, make 
it the most up-to-date and versatile phone 
available. 

The Nixdorf 8818 ISDN System has already 
made every other kind of telephone system 
obsolescent, as users are finding out every day. 

So dial Nixdorf, and we'il show you how to 
put the future at your fingertips. With a tech- 
nological marvel cleverly disguised as a tele- 
phone system. 
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Success is not an end in itself. 
It is a lasting challenge. 

Rapid technological develop- 
ments require Daimler-Benz to meet 


the challenge of tomorrow at the 


earliest possible moment and to seek 
solutions that are relevant far into the 
future. 

The acquisitions of AEG, Dornier 


and MTU have provided the company 
with a broader, even more forward- 
looking base to build on. 

Already new opportunities are 
taking shape in the development of the 
motor car. 

Daimler-Benz knows that success 
in the markets of the future requires 
that they draw inspiration from the 


most diverse fields of technology and 
make full use of every available intel- 
lectual and economic resource. 

A heritage of quality conscious- 
ness combined with todays inventive- 
ness and access to new technology puts 
the company into a unique position 
to embrace the future with total con- 
fidence. 
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Bnw w aT coDapsc fast June of the 
Jcwdiy firm (founded in 
178 OX the company has been 
bought By a Bahrain-based comoa- 
ny, Investcoqvthe Arabian invest- 
meat Banking Corp^ an interaa- 
txmal investment bank whose iota] 
assett m.1586 were $418.5 million. 
Investcorp paid be tween S13 nril- 

HEBE DORSEY 


’s New Looks 


hon- and $14.7 nnRioa for Chau- 
met,- an august house that moved 
from Faubourg Saint Honort to 
Place Vendatne in 1802. 

On Nov. 11, Investcorp hired 
Jean' Bergeron away from the Co- 
nnie Colbert and appointed Mm 
president of Chaumet and its par- 
ent company, Brfguet. For the last 
five years, Bergeron was the Co- 
unts Colbert director and its most 
active member when it camp to 
promoting French luxury. The Co- 
ntit6 Colbert groups 70 French lox- 



xpellcd from the Comae 
. Ins 


been e\j 

Colbert. Instead, he had the best- 
decorated store on the square, cov- 
ered in festive Christmas ivy and 
rad ribbons. He also entertained 
about 2,400 guests “including old 
clients who were very happy to see 
us there,** he said. Bergeron also 
organized a handsome display, 
called “Nouvea ux Regards," of ob- 
jects mixing precious materials 
with century-old antiques in the 
store’s salon. 

Bergeron was not keen to talk 
about Pierre and Jacques Chaumet, 
released Friday from preventive 
detention after reportedly being in- 
dicted in connection with Chau- 
met' s collapse. He was looking 
ahead, and nis attitude was upbeat. 
“My first job will be to give work to 
the workrooms, whose 25 employ- 
ees have been a bit depressed lately. 
We must be able to meet the de- 
mand, which is most acute during 
the Christmas season.” 

A media-oriented man, Bergeron 
has been giving extensive inter- 
views to one and all “to take advan- 


ShniS3 ! r.S. d ?H™ d f^ ug= of the surprise dta brought 

^ in by my sppomunenL We haveto 

Uio^ysos: One of Cbau- image, then 

turn«i the Colbert from a classy met s Nouveanx Re- .... G - 

gards;” the terra cotta head 
Is Greek, fourth to second 
century B.G, the garland 
and neck ornament are in 


t group into an active 
that has held success- 


but dormant 
organization 
ful shows hi' Tokyo and Munich 
and is p lanning to expand in the 
United States with an exhibition at 
Washington’s Smithsonian Institu- 
tion. 

Bergeron’s new job will be a 
tough one. Chaumet, which had as 
its clients the French and interna- 
tional aristocracy since Napoleon, 
is definitely going through a tar- 
nished period. But tins does not 
seem to frighten either the investors 
or Bergeron. 

Elias N. HaUack, Investcorp's 
executive director, said: “If we 
didn’t believe in Chaumet, we 
wouldn't have bought it We’re 
confident about the future. We 
have to trap the traditional lines 


modem gold and diamonds. 

while developing other new ones. 
We’re not ready yet, but give us 
time. Six months, maybe a year." 
Hallack addded that Investcorp’s 
policy is to buy companies, give 
them all the support they need but 
not interfere in the way they are 
dong business. 

Bergeron already hod a chance to 
show he has both’ guts and virion. 
On Dec. 8, when the Place Ven- 
ddme retailers had a big cocktail 
party. Bergeron did not hide, de- 
spite the fact that Chaumet had just 


enlarge the line of products so that 
they will be more accessible to a 
wider public. 

*Tm taking over a new, clean, 
debt-free business," he added. “It's 
a formidable challenge but I hope 
to bring Chaumet back to its for- 
mer splendor and into the Comile 
Colbert,” 

Fighting words, but they raise a 
bigger question than simply that of 
restoring the good name of a presti- 
gious bouse. The takeover of Chau- 
met is but one in a whole line of 
small and medium-size French 
family businesses merging with in- 
ternational investment companies. 
The fear is that in the process of 
corporate money’s expansion and 
exploitation of a famous name, the 
products on which the fame of that 
name rests may suffer, and s tan- 



New Rihm, Yun Works 
Highlight. Berlin Fete 


Jean Bergeron: A tough job. 


By James Helme Sutcliffe 

B ERLIN — The twin v illag e s of 
Berlin and KoeUn had long 
existed on opposite islands in the 
Spree River of Brandenburg's wa- 
tery worid when their existence was 
first fixed in a document dating 
from 1237. But 750 years is still 
worth celebrating and so — start- 
ing in April with the world pre- 
miere of a “Berlin" musical derived 
from FT A. Hoffmann’s Schlemihl 
figure — no less than 18 works 
commissioned for the occasion 
have had tbeir first performances, 
supplemented by visits or opera 
companies from Kiev, Milan, Vien- 
na, Munich, Hannover and Kassel, 
drama companies from France; 
Austria, Israel and Hungary and 
dance companies from New York 
and London. 

One of the outstanding events 
was the world premiere of Wolf- 
gang Rihm’s opera “Oedipus." 
Commissioned by the West Berlin’s 
Deutsche Oper, “Oedipus” was un- 
veiled in the glare of a live nation- 
wide TV and radio broadcast, 
which did the powerful but intimile 
work no 


dards of excellence be lost or down- 
graded. 

Recently Hermes announced the 
creation of a new company in 50-50 
partnership with the Japanese cos- 
metics firm Shiseido, to distribute 
Hermfes perfume in Japan and to 
market new products in Southeast 
Asia. But any such products, said 
Hermes President Jean-Louis Du- 
mas-Herm&s, will be quality-con- 
trolled from Paris. The merger of 
Vuitton with Moet-Hennessy and 


multinational, indeed the largest 
luxury business in the world, so far 


al city of the year,” should make 
that clear. 

The other of the two operas giv- 
en world premieres, “The Tower, 
given the day after the 77th birth- 
day of its German-bom Israeli 
composer. Josef TaL can conve- 
niently be forgotten. Though Kas- 
sel’s production — a birthday pre- 
sent to Berlin 'from the Hessian 
state ministry of culture — was 
first-rate — under its new Hungar- 
ian chief conductor, Adam Fischer 
— Tal could do nothing to turn the 
embarassingly naive libretto by the 
late Hans KeUer into viable musi- 
cal theater. 

Another of the five commis- 
sioned stage works was “Light- 
Bang.” an “apocalyptic ballet” pro- 
duced by the Deutsche Oper on 
Nov. 15 in non-designs by Achim 
Freyer, and with minimal music 
and choreography by Erhard 
Grosskopf and Lucinda Childs re- 
spectively. 

The anniversary celebrations of- 
ficially dosed with the opening of 
the new 1,136-seat chamber music 
concert hall a smaller version of 
the architecturally celebrated Phil- 
harmonic, on OcL 28. Herbert von 
Karajan conducted the strings of 
the Berlin Philharmonic in Vival- 
di's “The Seasons," with Anne-So- 


by Investcorp. has regained some 
of its old lustre, lost during the 
period of Avon ownership, when it 
strayed too far into kitsch gira- 
mickery. So, big money need not 
necessarily cheapen the s malt, elite 
firm’s name; but there is always a 

danger, and it would be particular- 

the leadership of President Henry ly tragic if Chaumet’s financial re- 
Racamierhave transformed a small covery should be at the cost of its 
family concern into a flourishing very special historic cachet. 


Pick of Jazz and Pop Records for Christmas 




By Mike Zwerin 

International Herald Tribune 

H ERE is one critic’s holiday 
shopping list for jazz and pop 
records: 

IRAKERE, “Misa Negra” (Me*- 
si dor): The surprise of the year. An 
independent West German label 
records a Cuban band in Ludwigs- 
burg. Shades of Dizzy Gillespie, 
Eddie Palmieri, Gato Barbieri, 
Cedi Taylor, Madtifio and (the Cu- 
ban composer) Leo Brauer. The ti- 
tle suite by Chucho Valdfzis about 
the Yoruba refigjon in Cuba today 
and features the Stnttgarter Sym- 
strings. Check out Chu- 
! roaring arrangement and 
ling piano, in his own place 
sen EHingtan and Oscar Peter- 
son, on Dave Bnxbedc’s “El Duke." 
And if you dunk this is good, wait 
until you hear Gonzalo Rubai ca- 
ba’s neo-bop Afro-Cuban band. 

MARIANNE FAITHFULL, 
“Strange Weather” (Island): The 
composer of "Sister Morphine” is 
alive and, if not exactly wdl, living 
from day to day in Boston. Swing- 
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Restored Temple 
Opens in Athens 

The Associated Press 

a THENS — A 2,400-year-old 
temple on the Acropolis was 
reopened Sunday. . 

The $23 mi ll* 011 restoration of 
the Erecfatheum, about 50 meters 
from the Parthenon, won praise 
from Culture Minister Mdina Mer- 
couri. 

"Freed of its scaffolding, it 
shines with beauty. After so many 
years, Greeks and foreigners can 
now approach itT the nnmsier 
said. 

Most of the scaffolding came 
down in the spring, but the temple, 
dedicated to the goddess At hen a, 
remained roped off while restorers 
were still al work. 

Most of the temples on the 
Acropolis, including the Parthe- 
non, are undergoing restorahonax- 
usr being damaged by tone, looting, 
pollution and card ess rcstorauon. 


ing London’s prima survivor, the 
Diva of Despair, should be 
cheered-up by her high-quality 
autobiographical collection of sad 
songs such as “Boulevard of Bro- 
ken D reams," “Yesterdays” and 
“As Tears Go By.” Faithfull's 
tough yet fragile voice is reminis- 
cent of Lone Lenya, Edith Hal and 
sometimes Billie Holiday. It’s a fine 
good morning heartache. 

WYNTON MARSALIS, “Stan- 
dard Time” (CBS): The late classi- 
cal pianist Artur Schnabel advocat- 
ed feeling over technique. “Safety 
last” was Ins motto, and he told his 
students that accuracy was a nega- 
tive virtue “like not stealing silver 
spoons.” Helped by an elastic, ad- 
venturous young ibyihm section, 
the jazz trumpet prodigy Marsalis 
takes standard repertoire (“Cara- 
van") into astonishing places. He 
has begun to tame his prodigious 
once accuracy-first technique and 
you better look out before be steals 
all the silver. 

CHRIS REA, “Dancing With 
Strangers (Magnet): Mellow, foggy 
Celtic rock, serious without taking 
itself loo seriously. This poetic 
British songwriter/singcr is always 
on the edge of irony, if not cyni- 
cism. He is “choked on the swxd 
of no return," buys a bat to protect 
himself from the fallout of “all 
them leaders, desperation in then- 
eyes” and warns us we may “all go 
insane” because “it takes too long 
to explain the joys of Christmas.” 

EDDY LGUISS, “Sang MOT 
(Nocturne): One of the first French 
jazzmen to be in demand by Ameri- 
cans (Stan Getz, Quincy Jones, 
Kenny Clarke), the organist 
Louisa, now on Ins own road, has 
become a superb synthesis!, a rare 
recognizable personality on elec- 
tronic keyboards. The title, which 
means “mixed blood,” is an accu- 
rate verbalization of this melange 
of his Martinique background, qui- 
et “New Age" textures and, above, 
all the blues. 

GEORGE HARRISON, “Cloud 
Nine” (Dark Horse/WEA): Ac- 
companied by, among others, Eric 


Clapton, Elton John and Ringo 
Starr, the Third Beatle is “helping 
us all to remember what we came 
here for." His long-awaited new 
album might sound a touch too 
f amiliar from time to time and too 
middle-of-the-road everywhere but 
it is tuneful and full of sweetness, 
light and positive thinking: “I'm 
not the wreck of the Hesperus, I 
feel more like the Wail of Gun- 
a . . . Ob yeah!" 

“JAZZ A TOUS LES ETAGES, 
VOL. 3” (French CBS): A three- 
record box —free translation “Jazz 
for All Sizes" — collecting tracks 
from Louis Armstrong to Herbie 
Hancock by way of Cab Calloway, 
Glenn Miller, Gerry Mulligan, 
Count Basie, Sarah Vaughan, 
George Benson and more. The pro- 
ducer Henri Renaud serves as a 
worthy disc jockev by selecting the 


nSSSTS: « bu/& Lj°y<i fn&tumtoz and 

" 3 in «“ “nerged in GOtz Fne- architectural drawings at Christie's auction bouse in Manhattan. 


most interesting and durable inter- 
pretations from a 
bums we may never have heard 
because we were either too young 
for or bored by the complete origi- 
nals. Jazz for people who do not 
collect iL 

LINDA RONSTADT, “Con- 
dones de mi Padre” (Asylum): 

Heartfelt versions of buapangos, 
rancher os, corridos and other tra- 
ditional Mexican songs that Ron- 
stadt learned from her father, sung 
in Spanish with folky traditional 
acoustic accompaniment. 

SONNY CLARK, “Cool Strut- 
tin' ” (Blue Note): The late bebop James Brown. Bob Marley, Otis 
piano legend, Clark is the dosest Redding, Marvin Gaye. Sam 
rival Bud Powell ever had in his Cooke, Rod Stewart, Prince and 
’ration. This reissue was Stevie Wonder (yes, all of them) 
fed on Jan. 5, 1958. with Jack- and comes out the other side of 
ie McLean, alio; Art Farmer, trum- imitation into innovation. 


Rihm pieced his own non-sequi- 
tur libretto together with fragments 

. from Nietzsche, Hefaer Muller and 

without any apparent loss of quah- Sophocles* drama as translated by phie Mutter as soloist Televised 
ty. Hoelderlin, relying on the harsh nationwide, the event was not with- 

And Tiffany's, also partly owned acerbic sounds of his stringless or- out irony, for the building had 

chestra — used “like a weapon or a overshot its budget by almost 100 
scalpel” — alternating with quiet percent and had to be closed for 
floating vocalism, to convey the ar- finishing touches until next March, 
chetypal power of the myth. After Although one choral work disap- 
an hour and a half of such battering peared without a trace and another 
on opening night Oct 4, one listen- bad to be postponed until 1988, 
er shouted “unbearable” into the several of the new orchestral com- 
siunned silence that followed Oedi- portions, with or without soloists, 
pus’s self-blinding and banish- proved to be works of distinction: 
meat. Then the Deutsche Oper left Aribert Reimann’s “Apocalyptic 
for Yokahama and Tokyo to per- Fragment” for the mezzo soprano 

form three t triumphantly received) . 

“Ring” cydes. 

It was not certain that “Oedi- 
pus” had been heard to best advan- 
tage at the premiere, which had to 
accommodate the television cam- 
eras, and the performance on Dec. 


Doris Soffd (who had been his Cas- 
sandra in “Troades”). Manfred 
Trojahn's celebration of silence 
with a large orchestra and huge 
percussion section In “Cinq Epi- 
graphes” (the Cleveland Orchestra 
will premiere his Orchestral Varia- 
tions litis season), and the South 
Korean composer I sang Y tin's 
Fifth Symphony, for the baritone 
Dieuich Fischer-Dieskau and the 
Berlin Phflannonic. 

Yun, now a German citizen and 
professor of composition at the 
Berlin Murikhocbschule, was ab- 
ducted by his own country's secret 
police from Berlin in the mid-'60s, 
imprisoned for two years and only 
released after a worldwide protest. 
Each of his five symphonies, a se- 
ries he began composing in 1982, 
deals with a different problem of 
contemporary life as seen through 
the composer’s eyes and his Taoist 
philosophy. Dedicated to the mem- 
ory of the German-Jcwish poetess 
Nelly Sachs, the Fifth Symphony 
uses material from 1 1 of her poems 
to create five movements. 

Yun's dense textures, constantly 
undulating through apparently mo- 
tionless clusters of sound using 
tone centers rather than keys, shim- 
mer with exotic instrumental ef- 
fects that immediately identify the 
music as his. Trills, glissandi in 
strings and trombones, woodwind 
shakes, form the substance rather 
than decorative elements in his in- 
candescent music. Fischer-Dieskau 
intoned the syllabic poetic seitu 
with his customary authority. “ 
55-minute work, an important ad- 
dition to the repertoire, was sensi- 
tively premiered by i 
Hans Zender. 


the conductor 


James Helme Sutcliffe is a Berlin- 
based critic and musician. 


Frank Lloyd Wright Items Auctioned 


N, 


New York Times Service 

EW YORK — Governor James R. 
bargain of sorts this wed: end by spending $. 


of Illinois got a 
0,000— less than half 


doubt still be popping fingers 30 
years from now. 

TERENCE TRENT D'ARBY, 
“Introducing The Hardline Ac- 
cording to . . .” (CBS): While Pat 
Cash, Henri Leconte and others 
were playing tournament tennis in 
South Africa, D’Arfay canceled a 
concert in Vienna to protest Kurt 
Waldheim’s presidency even 
though be assumed he’d be sued for 
it. Musically, he also goes further 
than expected. This 25-year-old 
Afro-American expatriate in Lon- 
don shakes up such influences as 


drich's s taging, set 

Reinhardt’s modem, pyramid-like bouse in 
designs, revealing Rum’s “Oedi- morc ^ 
pus” one of the most brilliant pro- 
ductions in West Berlin's reper- 
toire. 

Andreas Schmidt in the title role 
and Emily Golden as his wife- 
mother Jocasta created unforgetta- 
ble stage figures, supported by Wil- 
liam PeD, William Dooley, Lenus 
Carlson and William Murray as 
Creon, Tiresias, the Messenger and 
the Shepherd. Chrisiof Perick con- 
ducted, aided by some stunning 
light effects which had to be left out 
earlier because the TV cameras 
could not register them. Is “Oedi- 
pus” a modern masterpiece? Per- 
formances scheduled for March 
1988, with Berlin declared “cultur- 
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m Andreas He acquired the items for a state-owned restoration, the Dana-Thomas 
d-tike »,«..« ^Springfield, Illinois. He had come to the auction with pledges of 
0 mn $600,000 in private funds. 

He sat next to the man everyone thought would be his major opponent 
— Thomas S. Monaghan, chairman of Domino’s Pizza Inc. of Ann 
Arbor, Michigan, and owner of the Detroit Tigers baseball team. Mona- 
ghan is a top collector erf Wright furniture who has paid record prices for 
many pieces, most of which are installed at his Center for the Study of 
Frank Lloyd Wright- 

By the end of the session, the governor had bought five lots — - a music 
stand, a leaded glass and bronze table lamp, and three architectural 
drawings, and Monaghan had acquired 23 of Wright’s designs for 
$431,640. 

The singer-actress Barbra Streisand purchased two of the most expen- 
sive works in the auction by Wright — both were made for Illinois houses 
—through the New York dealer Michael Carey. She paid $176,000 for an 
oak library table from the B. Harley Bradley house and $77,000 for an 
oak console table from the Avery Coonley house of 1908. % 

The one item for which Monaghan paid more ($10,450) than Christie’s 
expected was an angular boxy pet house that Wright or a member of Ms 
staff made in 1954. 
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NYSE Most Actives 


Market Sales 


NYSE index 


Mondays 


f 


AMEX Diary 


NASDAQ Index 


aMEX Most Actives 


Composite 

industrials 

Transp. 

Utilities 

Finance 


High Law Close CVsts 
13576 13143 135.24 + 14? 
16195 15941 14195 +449 
1I57B 11151 11578 +179 
6744 64.75 6744 +143 
109.50 107.98 10958 +141 




daw Pm. 


doang 

Via The Assodaud Pfess 


Advanced 
Declined 
Unchanged 
rotat issues 
New Highs 
New lows 


m gi 

% i 

37 » 


Comnoslie 
industrials 
Finance . 
Banks 
Insurance - 

Utilities 

Transit. 


week Year 
dose cnt Ago Ago 
309 76 +479 J94J7 35372 


High Low LflST tw. 


314-22 +179 29105 3S341 
38403 + 117 38343 46749 
36901 +102 36675 61443 
MOO +124 33841 4Q7J3 
32746 + 7 Jl 30940 32574 
302.91 +8.93 28273 34942 


NYSE Diary 


Ocfd-Lot Trading in N. 


99* y* : + 

\s* m + 3 


Dow Jones Bond Averages 


dose Pre*. 


Bends 

Utilities 

Industrials 


Advanced 
Declined 
Unchanged 
Total issues 
Now Highs 
New Lows 


1296 829 

393 674 

318 461 

2006 1964 

3 2 

56 70 


Buy Sales 
Dec 11 273.191 471077 

Dec 10 37*064 557,392 

Dec 9 302975 562938 

DecS 282299 565,162 

Dec 7 163440 579419 

■Included In me soles figures 


Dow Jones Averages 


Standard & Poor's Index 


NASDAQ Diary 


open High wow Lost Ora. 


High Low Close Ctfgs 


Indus 1867 31 l«g41 

Sr Rfi R8 m4i+ 

Comp iSS 71159 684.11 70746 + 21JBB 


industrials 

Transp. 

Utilities 

Finance 


27949 27144 27945 +8.18 
18449 17978 18444 +4.75 
10226 10023 10217 +277 
20JS 2024 2045 +042 
24234 23&Q4 24219 4-4J7 
- — 235.98 + 7Z2 


Advanced 
Declined 
Unchanged 
Total issues 


AMEX Stock Index: i 


if left low 06* ChVe 
347.19 24209 247.17 +445 . 


Tables include the nationwide prices up to the closing an Wall Street and do not reflect late trades elsewhere. 


WgbLow Slock 


Sis. Clou 

MOs High Law QuoLOfei 


Dow Soars 65 in Active Trading 


United Pros lacnuunonal block trading with Mahon, Nugent & Co. He 

NEW YORK — Prices on the New York added that the weakened dollar eventually 
Stock Exchange posted their best gain Monday could sap the momentum, but that many trad- 
in more than six weeks as enthusiastic investors ers were taking a wait-and-see altitude toward 
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shrugged off the weakening dollar and set their Lhe currency's problems, 
sights on a year-end rally. Larry Wachtd, a market analyst with Pru- 

The Dow Jones industrial average, which rose dential-Bacbe Securities Inc„ said the advance 
100.30 points last week, jumped 65.82 on Mon- Friday “set up the psychological framework to 
day to dose at 1,932.86. It was the blue-chip withstand the weaker dollar this morning." 
index’s best gain since Ocu 29, when it added He added that disarray evident among OPEC 
9131 points. oil ministers meeting in Vienna, which sent oQ 

Advances led declines by nearly a 3-1 ratio, prices plummeting Monday on world markets. 
Volume was 1 87.7 nriUion shares, up from 15 1 .6 also provided some support for stock prices. 

si: I. a .L.tV clirain cr- 


million Friday. “Bi 

The New York Stock Exchange index rose prisir 
3.43 to 13526, with the price of an average share some 
gaming 78 cents. and t 


“Basically this is a market that's shown sur- 
prising resilience in the past week in tbe face of 
some bad shocks — especially the trade figure 
and the dollar," said Michael Metz of Oppen- 


The market started strongly, gaming almost heimer & Co., referring to the record monthly 
17 points in the fust half hour, and gathered U.S. trade deficit of S17.6 billion reported 

r ■■ , u >7-1 no _ _ .u-.—L :*9 - i.vaIcImc f-.- 


momentum all day. 


Tnide Latimer of Josephthal & Co. said the an excuse to go higher. 


Thursday. “It's almost as though it's looking for 


advance was partly, but not entirely, attribut- 
able to computer-driven program trading. 


Schliunberaer was the most active NYSE- 
listed issue, closing unchanged at 29. Southern 


“It's a combination of some speculation. New England Telecom followed, up I to 46, 
some bargain-hunting, some futures-related ac- with Texaco next, adding % to 3534 as its share- 


tiviiy and some activity related to institutions holders and creditors discussed a proposal Tor a 
that need to put cash to work” before the end of S3 billion settlement of the oil giant's $10 3 


(he year, she said. 


Analysts said the market appeared to want to to 741k. 
move higher regardless of the dollar’s continued International Paper jumped 3% to 431k after 
decline against other currencies. it said it will boost container board prices. 

Market sentiment appeared to be affected by Other paper issues followed. Stone Container 
a strengthening conviction that prices are head- adding 3% to 35fe, Great Northern Nekoosa 
ed for a year-end rally, traders said. rising 2% to 44% and Soott Paper up 4 to 68fe. 

“This market wants to go higher for the rest AT&T added l to 28 & IBM gained 5 to 
of the year," said Ernie Rudnet, manager of 1 15%. 


billion dispute with PennzoiL Pennzoil fell 4% 


gained 5 to 
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One analyst said 
the market could fall 
between 10 and 50 
percent, depending 
on who wins. 
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Presideiiiial Election Gives 
| Seoul bivestors the Jitters 

B y graham earnsha w 

FAin 

prices probably will fall nl 80 nervous that 

w i? cfa «"*HRI8 wins. 

% : ‘.lie I9wjf aS* nsen strongly moslof ^ *«*• 

!? : 1111 a peak of 517 on 

; .Pet. 26, and Closed Monday at 

.'405.36, having fallen 9.24 
* j points for the day on a turn- 

j^£n$ 4 «■ 

I-r The presidential race 
, ; ^eems to be very much up in 
i ; the air, winch is creating con- 

l ,com and uncertainty,” said 

! ; SwwJSaS’J 1 * ^ W.L Carr. “Most people expect 

I * *^5v??5 1x11111011 or even violence after the dtection. 

. ’ ...^ brokers say that if Kim Dae Jung wins, the stock market 
! ^wllapsebecausepeople seem to think there will eventually be 
• . a rmbtarv takeover ’’ he «Aid w ■, . 


rSi. mai “ i u* jvc a nean annex. 

, . i brokers said that investors had taken a fairly neutral 
, jstanceon the race between Mr. Roh and Kim Young Ram but 
| saw downward pressure no matter who won. 

. . “If Roh Tae Woo wins, investors fear possible unrest as 
chaiges of election fraud are made,' 1 said BUI Stoops, an analyst 
with Vickers da Costa. “If Kim Young Ram wine th ere is conc er n 
that the outgoing regime may harass and undermine him during 
the transition, period.” 

Another analyst said that he believed the market could fall by 
about 10 percent if either Mr. Roh or Kim Young Ram won, but 
that if Kim Dae Jung won, the fall might be 50 percent 

T HE analysts said that the market which is virtually dosed 
to foreign investors, except for government-approved 
funds that are estimated to account for only about 2 
percent of the volume, had virtually ignored the global plunge in 
share prices over the past two months. 

“It was like living in Alice in Wonderland,” said one. “Talking 
to people overseas we heard nothing but gloom, but here people 
r emaine d very b ullish ” 

But the analysts said, concern about the economic outlook in 
the United States and other export markets far Korean compa- 
nies now is encouraging individual investors to sdL They are 
estimated to account for more than half the market’s business. 

“The market has been very strongly supported by the govero- 
ment-but individual investors have sold into every rally,” said 
Charles Willis, director of Jardine Fleming’s operations in Seoul. 
Other analysts said that the government had pressured securi- 
■ ties firms and insurance companies to buy heavily to keep prices 
• up, particularly ah of the election. Recent tradmghas been 
■ heavy, with turnover hitting a record 170 billion won Thursday. 

. “Individual investors have been the main force for most of this 
; year, but nqwj'Cs a two-way 4W*k«r” said a foreign. an^ysL.'The 
individuals are selling and the institutions are buying.” 
y £. m . “Investment in the Seoul stock market is about a 60-40 split 
v* . between individual investors and institutions, although the pro- 
?■(: portion from the institutions is increasing.” sad Klemwort Ben- 
sou’s Mr. Morris. “In the last year it has offered a return they 
: it- could not ignore.” 
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Memorex 
To Buy 

Telex 

Edelman Drops 
Bid , Gets Cash 


The Associate*/ Press 

TULSA, Oklahoma — Telex 
Corp. said Monday that it had 
agreed to be acouired by Memorex 
International Nv in a tender offer 
valued at about S91 1.4 million, and 
that the New York financier. Asber 
B. Edelman. had dropped his bid 
for Telex in exchange for a pay- 
ment of $9.47 million. 

Telex, a producer of computers, 
electronics communications equip- 
ment and audio devices that is 
based in Tulsa, and Memorex, a 
Dutch maker of computer compo- 
nents that is headquartered in Lon- 
don. said (hey had a definitive 
agreement for a unit of Memorex to 
acquire 90 percent of Telex's 14.7 
million outstanding common 
shares for $56 each in cash and a a 
new issue of preferred stock with 
an indicated value rtf $6. 

Telex stock was trading at 
$56,125 at midday, up $3,375 from 
Friday's dose on the New York 
Slock Exchange. 

Mr. Eddman’s investment group. 
TLX Acqtristion Corp., on Oct. S 
made a hostile offer erf S55 a share 
for all Telex's outstanding stock, but 
revised that bid Nov. 25. to $65 a 
share for 10.5 million shares. 

TLX controls 1.1 million shares 
of Telex, or about 7.8 percent. 

Voder the agreement with Mr. 
Edelman, the companies agreed to 
halt all outstanding litigation while 
he agreed not to mount another 
takeover bid for Tdex for 10 years if 
the merger was consumated. TLX 
said the 59.47 million would cover 
expenses related to its offer. 


Canadian Patriot Pipes Trade Dirge 

Sees U.S. Threat 
To Jobs, Identity 


By John F. Bums 

Wv York Times Service 

OTTAWA — At hearings last 
month on Canada’s free trade 
agreement with the United 
States, a member of Parliament 
from the ruling Conservative 
Party here offered a sarcastic 
greeting to Md Hurtig. the busi- 
nessman whose name has be- 
come synonymous with opposi- 
tion to the pact. 

“So you're the man who’s put 
terror into the hearts of thou- 
sands of Canadians,” be said. 

Indeed. Mr. Hunig, founder 
and president of a publishing 
house in Edmonton. Alberta, has 
been campaigning to generate 
public opposition to the pact 
since Prime Minister Brian Mul- 
roney announced he would seek 
negotiations with Washington 
nearly three years ago. 

By Oct 4. when the Reagan 
administration approved the 
pact in outline. Mr. Hunig bad 
become the Pied Piper of a 
broadly-based campaign to de- 
feat it. The 55-year-oid publish- 
er, a dapper man with an immac- 
ulately groomed shock of silver 
hair, is an accomplished speaker. 
He is equally at home at a fisher- 
men's gathering in Halifax, Nova 
Scotia; a college seminar in Win- 
nipeg, Manitoba, or a union rally 
in Vancouver, British Columbia. 

In hundreds of speeches across 
the country, he has hammered 
home his principal themes; Far 
from creating a wave of prosperi- 
ty, he says, the trade accord will 
deprive tens of thousands of Ca- 
nadians of their jobs as U.S. 
companies flood Canada with 
lower-cost products. Worse, he 
warns, Canadian companies will 
shift plants south of the border 
to escape the higher Canadian 
taxes and production costs. 

But arguments like these, but- 



Mel Hurtig, a 
self-made 
publisher, fears 
the pact will make 
Canada a vassal. 


tressed with economic statistics, 
take second place to Mr. Hunig’s 
more ominous wanting; that the 
agreement, which affects $150 
billion in annual trade between 
the two countries, will under- 
mine Canada's distinctiveness as 
a nation. 

The pact, which is to be signed 
by President Ronald Reagan on 
Jan. 2, would eliminate or sharp- 
ly lower tariffs and most nontar- 
iff barriers — including those 
limiting U.S. ownership erf Cana- 
dian companies — for 10 years, 
beginning in 1989. 

In such a continental econo- 
my, Mr. Hurtig argues, Canada 
will be a vassal of decisions made 
in Washington. In time, be says, 
this will erode the very basis of 
Canada's independence, careful- 


ly nurtured by successive govern- 
ments since the country was 
founded in 1867. 

What he would like to see, 
instead of the pact, is for Canada 
to pursue more liberal trade 
through talks with the Genera) 
Agreement on Tariffs and Trade. 
In so doing, he says, the nation 
could reduce its dependence on 
the United States by expanding 
markets in Europe and Aria. 

“There will not be a Canada a 
generation from now if litis 
agreement is signed,” Mr. Hurtig 
told the parliamentary paneL “In 
any other country, if the govern- 
ment turned its bade on us own 
history to such a profound de- 
gree, there would be arevolution. 
1 say, let us not have a revolution, 
but let there at least be an elec- 
tion.” 

There will be an election. The 
Conservative government that 
swept to power in a 1984 land- 
slide must gp to the polls before 
September 1989, nine months af- 
ter the pact is scheduled to gp 
into effect. Opinion polls show 
the Conservatives trading badly 
behind the two opposition 
ties, both of which have pli 
to abrogate the accord. 

Mr. Hurtig'sprominent role in 
the debate derives in part from 
the perception that he is an inde- 
pendent. He says be has no polit- 
ical ambitions. He is tied to no 
regional interest His home prov- 
ince, Alberta, supports the pact 

The only political party be 
ever joined, the Liberal Party, 
opposes the accord. 

Mr. Hurtig is one of the few 
Canadian business executives 
who oppose the pact 

He is the son of an immi grant 
Jewish tabor from Romania who 
regularly rode the railway west- 
ward from Edmonton to make 


Sunday suit 
arsinthefa 


ers in the foothills of the CanadL 
an Rockies. Hit mother came to 

See CANADA, Page 17 


Dollar Weakens, 
But U.S. Denial 
Brakes Its Fall 


Compiled bf Our Staff From Dispatches 

NEW YORK — The dollar 
closed slightly lower in New York 
on Monday, although a White 
House denial that it favored a fur- 
ther decline pulled the currency 
back from new postwar lows 
touched in Europe. 

Gold, a traditional investment 
haven, traded above 5500 an ounce 
for the first time in nearly five 
years, but retreated to close lower 
on the day. 

Dealers said that currency trad- 
ing in New York was dull, with the 
market looking overseas for some 
sort of direction. 

In New York, the dollar dosed at 
1.6310 Deutsche marks, down mar- 
ginally front 1.6315 on Friday; at 
127.95 Japanese yen, down from 
128.35; at 5.5275 French francs, 
down from 5-5345; and at 1 J275 
Swiss francs, down from 1.3295. 

The dollarwas also lower against 
the British pound, which closed at 
$1.8375, against $1.8380 on Friday. 

Earlier in London, tbe dollar slid 
0.75 pfennig and one yen to trade 
at historic lows of 1.6220 DM and 
127 JO yen. But it recovered some- 
what to dose tittle dunged in Lon- 
don at 1.6295 DM, still down from 
1.6315 on Friday, and at 127.85 
yen, down from 128.40. 

The dollar's partial recovery in 
Europe came after the While 
House spokesman. Marlin Fitz- 
water, said that the administration 
did not favor a further fall and was 
working with the main U-S. tr ading 
partners to stabilize exchange tales. 

“As the president said, we are 
not seeking a decline in the dollar.” 
he said at a news briefing. 

“It’s our policy. We've stated it 
several times,” he said. “We and 
our major allies are in the process 


of strengthening our policy in a 
coordinated fashion in order to 
provide a basis for stable exchange 
rates.” 

Paul A. Volcker, tbe former 
chairman of the Federal Reserve 
Board, said on Sunday that the 
dollar's fall was “potentially infla- 
tionary." 

Henry Kau fman, the chief econ- 
omist at the investment banking 
firm Salomon Brothers, said Mon- 
day in Tokyo that rising inflation 
would put significant upward pres- 
sure on interest rates. 

“Therefore, a policy in 1988 pur- 
suing a lower dollar value becomes 
quite dangerous," he said. 

Because tbe ad minis tration has 
done tittle to temper dollar selling, 
except for some limited dollar pur- 
chases by the Federal Reserve, 
dealers have speculated that the 
currency’s decline had its official 
blessing 

A cheaper dollar helps to reduce 
tbe trade deficit by raising the costs 
of imports and by making U.S. 
products more competitive on 
world markets. 

As the dollar touched the day’s 
lows, spot gold climbed as high as 
$50230 in New York, but retreated 
to dose $1.60 lower on the day at 
$495.50. Gold futures also broke 
through $500 before reversing to 
post losses on the day. 

Gold last traded at $500 an 
ounce on Feb. 21, 1983. 

The dollar also closed in London 
at 13275 Swiss francs, down from 
13330 on Friday, and at 53263 
French francs, down from 5-5366. 

Earlier in Europe, the dollar was 
fixed in Frankfurt at 1.6236 DM, 
down from 1.6315 on Friday, and 
in Pans at 53090 French francs, 
down from 53428. (UP/. AFPJ 


After Collapse of U,S. Stock Machine, 9 Changes Loom for Cogs That Failed 


\ r»-. 



By James Stcrngold 

Sew York Tunes Service 

NEW YORK — Just as the stock market 
crash of 1929 helped shock the United 
States into a fundamental reform of its 
financial structure, the market plunge of 
October has set the stage for the most 
sweeping re-evaluation erf America’s sys- 
tem for trading slocks in half a century. 

One of the most frightening aspects of 
the turmoil was not just the ruinous decline 
in stock prices, which fdl 22.6 percent on 
Monday, OcL 19. It was the realization 
that the market mechanism itself — the 
machine at the heart of tbe capitalist sys- 


tem that prorides companies with money 
to grow and attracts the savings of individ- 
uals and institutions — was in risk of 
collapsing. 

“It was getting close to that,” said Robert 
J. Birnbamn, president of the New York_ 
Stock BfthangeT'Tf the market had contin- 
ued down on Tuesday like it had on Mon- 
day, closing was a serious option.” The 
concern, he added, was not just for the 
exchange but of tbe problem spreading to 
securities firms, banks and other financial 
institutions. 

That prospect shook public confidence. 
What has helped spar the Reagan adminis- 
tration, Congress, stock exchanges and secu- 


rities firms to consider building new safe- 
guards into the system is an awareness that 
only a series erf ad hoc steps brought the 
market back from the brink. 

According to interviews with people 
studying the collapse, chang e like- 
ly to be made include finding ways to 
increase capital, the system’s money sup- 
port; and adjusting the role erf key players 
in the system whose function is to maintain 
orderly markets. 

The changes being considered suggest 
that the deregnlatory trend of the past two 
decades may have come to an end. But two 
key questions face those examining the 
market: Should there be a wholesale re- 


structuring or a more modest fine 
In either case, can changes preclude 
er collapse? 

On the first question, experts agree that 
any chang es are likely to be incremental, 
tinkering with the existing structure rather . 
than altering it radically. This is partly 
because the damage seems to have been 
contained. In tbe 1930s, the whole banking 
system crumbled. 

Any changes, of course, are months away, 
if not years. It took more than three years 
for major new financial legislation to emerge , 
after the 1929 crash. Any changes in the 
current system could be even slower to crane 
because the important economic interests at 


stake will create a heated debate. Already 
there have been pointed comments by mem- 
bers of the stock exchanges and tbe futures 
exchanges, where stock mdex contracts are 
traded, each casting blame for the crash on 
the. other. .. j- . . • v 

As for whether tbe October plunge will 
repeat itself, experts say it could, even if 
some of the proposals for change are car- 
ried out 

“It probably won’t happen in the same 
ay, and I*d be incredibly surprised if it 


way, ana t a oe mcreamiy 
happened anytime soon,” said John J. Phe- 
lan Jr_, chairman of the New York Stock 


See STERN, Page 19 
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U.S. Industrial Output Rose 0.4% in November 
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The Associated Pros 

WASHINGTON — Output at 
VS. factories, mines and utilities 
climbed a healthy 0.4 percent in 
November, the government report- 
ed Monday. 

At the same time, it reported that 
business inventories climbed a 
sharp 0.8 percent in October, while 
total business sales showed a slight 
fall of 0.1 percent 

Tbe combination of rising inven- 
tories and falling sales was likely to 
be viewed with concern by econo- 
mists, especially in light of the fears 
that consumer spending may weak- 


en further following the collapse of 
stock prices in October. 

The Federal Reserve Board said 
the increase in industrial output 
followed an even stronger 0.9 per- 
cent jump in October, which had 
been the biggest increase since July. 
Industrial production had fallen 
03 percent in September. 

Tbe November increase was 
roughly in tine with expectations, 
although tbe government did revise 
the October rise upward from an 
originally reported 03 percent 

Industrial production in Novem- 
ber was 5.4 percent higher than a 
year earlier. U3. industry has 
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U.K. Retail Sales Up 1.05% 

Reuters 

LONDON — The volume of British retail sales rose a healthy 1.05 
percent in November, according to provisional figures released Mon- 
day by the Department of Trade and Industry. They had risen 0.9 
percent in October. 

At the same time, the department reported that wholesale prices for 
manufactured goods rose in November by a provisional 03 percent 
Joe a yearly gain of 3.9 percent. Thai compared with a 03 percent rise 
in October, which also yielded a 33 percent yearly advance. 

The department said that in September through November, retail 
sales were 13 percent higher, seasonally adjusted, than in the previous 
three months, and nearly 6 percent higher than a year earlier. 

The growth in retail sales, which is being watched as an indication 
of whether spending slowed after October’s stock market dive, was 
higher than most analysts' expectations. Analysis attributed the boom 
to rising incomes, tax cuts and cheaper borrowing. 

A survey published Monday by the Confederation of British 
Industry, a management group, showed manufacturers’ orders at a 
10-year high in November. 


shown a rebound this year as the 
falling dollar has made U.S. prod- 
ucts more competitive overseas. 

Output of consumer goods was 
up a small 0.1 percent in November 
and has shown little change since 
August 

Economists have said that if the 
collapse of stock prices in October 
does slow economic growth, it will 
be felt first in (he consumer sector. 

The Commerce Department said 
that the 0.8 percent rise in inven- 
tories look them to a seasonally 
adjusted $687.9 billion in October. 
Inventories had rise n 0.6 percent in 
September. 

The jump in inventories came as 
sales fell 0.1 percent to a seasonally 
adjusted $4612 billion, following a 
sharp 1.1 percent gain in Septem- 
ber. 

If businesses are stuck with large 
inventories, they will likely cut 
back orders for new goods, forcing 
factories to lay off employees. If 
the layoffs are widespread, the 
country could be pushed into a 
recession. 

But economists said it is too soon 
to tell whether this will develop. 


They said that the rise in industrial 
production showed that businesses 
were not overly concerned in the 
month immediately following tbe 
stock collapse. 

The slight drop in overall busi- 
ness sales was led by a 0.9 percent 
plunge in sales at iwaiTstores. The 
government reported Friday that 
retail sales recovered somewhat in 
November, rising by 03 percent 
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Tobies include Hie nationwide prices 
up to Hie dasin? or Walt Street 
and do not reflect late trades elsewhere. 


26W 7W PhJVHS 3S JJ 
26% I7W BjS® U* « 

15ft 3ft PltaPr *« J* 

ftStiSH USiti 


a» Til 9 2001 
*7e 45 744 


530 3W 
37 20ft 
1001 5% 


MW— ft 

MW + ft 

r 

n* +2% 

1414 + W 
15% + % 
1014— tt 
23% 

8ft + ft 
3W + 14 


US. Futures 


ST open Hum low close as. 

»■» w S3 SS K8 Sffi t§ 


g:jp 188 5K. r W W 

II %z g IF Eli 

s*: egHb 

I? i* as 


26% 201b TECO t. 1J4 53 11 274 


10% 5% TGIF 

28 11% TJX n *0 11 

23% 17V* TNP 139 73 

70 37 TRWs 130 35 

23 9!4 TWSwC -10 J 

3 W TocBt 
24W 9ft Tollers 30 U 
33 1JW Tallevirf 1*0 63 


140 35 15 1602 
.10 7 30 1724 

. 14 513 

30 U 536 

1*0 63 46 


6% 6ft + >4 
3% 23% — % 
6ft 6% + V» 
3ft 14% + W 

& s 

lift + * 


Fta The Associated Press 


7100 6730 WY »iu «« /gw 

7435 6830 Aug 7340 7340 71* 

7575 69.40 Se» 7280 73*° 72JB 

pTw 7095 Nov 7190 72.90 72*0 

Est. Soles 3JB9 Prev.SaWS 1W 
Prev. Dor Open Inf. 20346 llplU 


Season Season 
High Low 


Opm High Low Close Cits. 


711* 44% TamM 1.92 3.9 IS 360 


744 6<* 

106 3ft PltaPr *« 13 9 437 4Va 

SCi& if-H 1 ^ fj 

ss ss tss& » u s aS s 

K^RS?..* "S£ 

33% 16% PWnsP . 0e 3 44 Ito 21% 

25% 11W Ptantm -14 13 9 284 13 

16% SH Pkrvtwy 14 S 'if* 

9 2W PoooPO 430 3ft 

gs ’IS KS£ S = SS 3 'l * ?£ 

31% 20% PortGC 1.94 U 12 487 22ft 

29% 25 PorGpf 140 « 10 26ft 

41W 21 PQiltchS .92 33 9 1208 27% 

88 48 POhtPf 175 63 5 S7ft 

27% 18 PatmEs 130 S3 10 835 2ft 

31% 18ft Premrk 32 13 42 31% 

4fft 28% Premlrt M 1.1 23 205 41% 

2PW »7 Prtmrk 130 7 A 7 345 17% 

31 12ft PrlmeC 13 7186 15 

50 21 PrinieM 366 3 15 946 28 

21% 12% PrmMLlcl34ell4 66 14% 
53ft 21% Prlmcn s 130 73 6 7200 22W 
118ft 105 Prime pfl3J5 118 18 157ft 

lUft 60 ProctG 270 II 36 2994 86ft 

2lS 19% PrORs 32 12 17 149 14% 

J5ft 25ft ProgCP M U 9 141 30% 

10ft 6 Preine n .I7e n 2 ■% 
54 31% P rotor 1A0 II 58 44ft 

1% ft PruRtC 3 344 1W 

7ft 5 PruRI A3e103 123 6ft 

2ft 17% PSvGol 100 9.9 7 Sll 20W 

25 19% PSColptllO 10.1 2 20% 

17ft lift PSmd 5 870 lift 

9ft 2% PSvNH 1 1011 3% 

31ft 4 PSNHPl I940Z 6 

23ft 3ft PNH pfB 30 5 

29ft 7W PNH plC 13 8 

26% Sft PMHpfO 19 6 

2?v? SftPNHplE 37 5% 

25 4% PNH pfF II 5 

25ft 4ft PNH otG 45 5% 

39% 20 PSvNM 192 1-U) 8 1M7 20W 

30ft 20 PSEGS 2* 8J 13 1837 27% 

55% 40 PSEGpf <08 9.7 300z 42% 

if J9 PSEGpf W lltegW 

72 50ft PSEG Pt 5^8 95 
101 71 PSEG rf 7.80 9.8 1^81 

93% 775* PSEGpf 8JB 10J 2^ 7B 

99ft 73 PSEGpf 732 10.1 J90i74ft 

3ft 1ft Publlck 516 2 

28ft 13% PmUo 70 1.5 11 363 13% 

38ft 16ft PRCem JO U 4 V 20ft 
22ft 17% PuoelP 1.76 97 12 649 19ft 

9% 3ft Pullmn .12 16 II «6 4ft 

low 6ft PirtnHt n 78e 3J 3W 7% 

7ft 3% Pyro 10 340 4 


W Mentti 
HMiUw Stack 


Qat 

8 High low Quetarge 


iW 21 
Vi 18W 

I W 14 
ft 64 

% 24W Me 
W 25W Me 
18ft Me 
44% Me 

I® 1 * 

19W 

9ft 

9% 

1 

33 

b 

71 
7% 

3 

17ft 
3ft 
7ft 
15 

4^ 

'Sft 

32 
12% 

38ft 

lift 

SI 

29ft 

17% 


(Cratumed) 

Me 5 17 4541 
& .9 21 1683 
1*4 9.7 15 217 


1*4 U 15 1292 


1*8 5.1 421 

42*9 108 50 

ifljW 9* 29 

1.76 06 10 922 
t JO 1* 10 212 
3J0 10 26 4887 
-40b 7 jD 10 154 
i -56 2.1 14 243 
1*0 4,9 4 3742 
2*0 205 23 3116 


+ W 

+1 

— W 
+ ft 
— % 
+ 1 % 
+lft 
+3% 
+ % 
+ W 
¥ W 
+ W 

+ w 
+ ft 
34ft t-ft 


179 4ft 
12 687 22ft 
10 2ift 

9 1208 27% 

10 835 22ft 
482 21% 


1*4 6.9 16 131 


IJB 16 ‘I IK 

1*6 3* 16 5872 
1*6 7J& 9 335 

2*0 5* 1510061 
*8 2* 11 1069 

*0 5J2B3 S3 
2*0 16 IS 3269 
2*8 09 13 £23 


!*0a 9J 19 
.72 10J 10 116 
.76 3* 14 876 
*2 23 11 517 

,aLS"*8 


l*8el2J 9 289 
*4 2* 14 2447 
1*2 117 99 

M 1* 23 5558 K 


1*0 4* 

*0 3* 14 

10 

1*4 9.9 


i’Jt 37ft 16ft Tandms » ™ 

6% + ft «ft a Tandy 50 U 12 32« 

* + % 19 14W Tndvctt « 52 

+ S T»W 9% TchSvm 9 85 

Mft + ft 43% MW TekhTI i *0 06 33 516 

£ 2 3ft iw Teiam „ , . 21 » 

+ S 390 242 TeJavtl 4*0 1* 13 42* 

39ft +1 ft 29ft 16 Tvtoln *6a2J 6 669 

.?ft + % 2&ft 10 TelrtoS *2 16 18 1402 


15% + ft 
49% 4-lft 
23ft + ft 
33ft +2ft 
15ft + W 
10% + W 
23% +1% 

299 % +5ft 
2IW— W 
12ft + % 
56 +3% 

4eft +2 
41% + ft 

lT+lft 

12 % 

23W- to 
35%- to 
3ft 

22ft— to 

soft + ft 

30ft +Ito 
48ft +2ft 
25% + ft 
24 Hi + ft 
5 + to 

9ft— to 
2Bft + W 
43ft— 1 
5 

12 % 

48 4-146 

16 +1% 
11 + ft 

9ft 

10% + % 
lift + to 
4ft + % 
19% + to 
12ft + ft 


14% + £ 101ft 29ft Tele* 


4*0 13 13 42* 
*6a Z7 6 669 
32 2* 18 1402 
111096* 


Tempi s .72 l* 11 1064 


11 £ ft 62ft 36to Tennco 3*4 7A 
llft + % in 90 Tencpr 7^0 83 
3 — & 36ft 13ft Terdyn 
22to + to l/to 7ft Tesoro 
!?££”* 28% 20 T«pral 116 9* 

4W + % 47ft 24W W Texaco JS 
22% 3 T*ABc .101 


4% + % 
22% 

26ft 
27ft +1 
57ft +lft 


41H 20ft TexEst 1*0 4* 13 934 


Oft +1 53% 49ft T*ETlrf <24e W IS 

57ft +lft Sto 23W Tex I tf JOb 2* 38 

22% + to 80% 34% Trlnsl s J2 1* 20 5283 

21% + % 37% 3% TxPoc AO 1* 31 B 

41 +3Y> 25ft TesUm ZBO W « 2987 

7ft 10% 3W TexflS 6 318 

l£to *1% UJVi 9W TeKflPf . .. 


J» 17% Textms 1*0 45 6 2349 


17 ^ Uto 
9 141 30ft 
49 B% 
58 44ft 


123 6to 

Sll 20to 


1 1011 3% 

19402 6 
X 5 


14ft 

22 —to 
107ft 4-1 
Uft 42ft 
14% 4- % 
30ft 4- ft 
Bto 

44ft 4-2 

Ito 

6 — to 
20ft + to 
209b 
11ft 

3 —to 


79W 41% Textrpf 2*8 4* 3 

Iff/: 4% Thock 56 36 

28ft 10 TnmiEI . „ 13 1210 
67ft 41ft ThmBef 1*8 3* 18 238 
27ft IJto Thom In *8b 4* 10 SS 
29 8% ThmAted *0 3* 10 44 

10% 9ft TMAMn 72 


Hft +2 24ft 10 Thor I nO J164 * 7 38* 

Ito 23 10 Thortec .Ml 84 II 274 

6 — to 10ft 3 Tldwfr 300 

»ft + to 41 1445 Trtfnyn 

17ft SftTtoerln ,, 

116% 65% Time 1*0 1J 
1 — to 61 lift TifTKHx 

to 10 5% 40% TlmeM 1*4 2* 

4ft 4- to gov, 42ft Timken 1*0 2* 

7ft 8ft 2ft Titan _ „ . 

g? 13ft gft Titan of 1*0 ILI 

5% + to j4ft ift viTodSh ^1 

5 4-% 30ft 2ft vlTOS pf .77}.. 


Grains 


WHEAT fCBTl 


5*00 bu minim wn- dollars per bushel 
1*5 2*79? Dec 108% 117 

124V: 2*3 Mar 3.13% 11M 

119% 2*3 May 109ft im 

3*7% 253ft Jul 2.98 2.99V 

110 272 Sep 102V] 1021 

117 2*9 Dec 108% DO 

Esi. Sales Prev. Sales 5*75 

Prev. Dor Open Ini. 29*16 up 299 
CORN (C8T) 

5*00 bu minimum- dollars per bushel 


Dec 108% 11 1 3*8% 310ft -6*2% 

Mgr 113ft 116* 113% 116ft +*3 

May 109ft 111ft 109ft li&ft +*2% 

Jul 2.98 2.99ft 257 198% +*1ft 

Sep 102ft 107% 3*2 3*2 +Xlft 

Dec 3*8% 110 3*8% 3. ID 4-*lft 


HOGS(CME) 

3UX0 lbs.’ cents eerjp. 
49*5 3195 Dec 

4750 nss Feb 

41*0 K.90 Apr 

45*0 3750 Jim 

45*5 39*0 Jul 

BIAS M 

I09Q 3830 Dec 


Esi. Sales 5556 Prev. Soles 4.997 
Prev. Dav Open Inf. 25*70 


Dee 4125 4195 4110 +£■*> 

Feb 4, iU 42*0 41.95 A37 +.75 

Apr 39.10 39*0 W.1Q 

iff SM &l SS B SS 

Au4 41*0 41*5 41^ +■" 

Ocf 3V0 *95 &7n X70 ¥M 

Dec 39 JS 39J5 39*0 39 JO +J0 


S f-U 

*9-15 


g II Bfi B B U. 

^ 8V9 81-21 111, S3? til 

jSST Im *0-13 ^2 SH7 +if. 

sS 79-28 79.27 79-S «2> 

Dec ca +H 

sr .. .-W. ?§, 


Ijo&v 

1 „ 


.1 14 ' . 


-r 7 y*cS 


r*-: nvt * 


Prev. Dav Open Inf. 25*70 
PORK BELLIES (CME) 


ms.- cents per lb. 
9 50.90 Fet 


Dec 1*0 1J0 

Mor 1.92ft 1.93 
May 1.96ft 157 


IJSft 1*7% — *1% 
1.91 1*1 ft — *1 
IJSft 1.96% -*0ft 


50.* Fib 52*0 51*5 g30 51* +X5 

S1J2 Mar 5L47 5135 SS g-« 

51*0 May 5190 54>0 S160 +£> 

5175 JUl 54.15 54*0 0*0 gJ7 +*7 

51J0 Aug 5225 5290 51*5 51*5 —.15 


Ii: h* r w » w » « ^ 


Est. Sales Prev. Sales 58*5 
Prev. Day Open inf. 125*72 upl.112 


Jul 100 100ft W9ft lOOft +*0to 

Sep l.to% 198ft 1.98 1.98ft +*» 

Dec 155ft 156% 154% 1.96 

Mar 2*2% 202ft 201ft 2*2% 

rev. Sales 5W54 


Est. Sales 2*65 Prav. Sales 1.914 
Prev. Dav Open I nt, 11*08 up 57 


&14 W j-JFJP 7 "• ^ w 

asKop-jiatti^ . . 

91*6 9i*6 na ,^j?- 

31 » h ?“ es SS es = , 




I'j w- . « 


K J i'- . - 'JUT5JC 


SOYBEANS (CBT) 

5*00 bu mmirruxn- dollars per bushel 


633 

6*3ft 

650 

650 V: 

6*6 

604 

5.97 

602 

600 

Est. Sales 


Jan 192ft 554 5*8 

Mor 600ft 603 196ft 

May 608ft 610 6M 
Jul 611 614 606ft 

Aug 608 609 605 

Sep 5.Wft 553ft 5*9 
Nov 185ft 5*9ft 5J4ft 
Jan 695ft 5.95ft 693ft 
Mor 

Prev. Sales 36202 


5*8 688ft -Jl% 

696ft 698ft +*0ft 

604 605ft -*1 

606ft 610 +XQ% 

605 605ft +J0ft 

SJ0 689 +*1 

5*4ft 5*4% +X2% 
693ft iKft +*3ft 

603ft +X 3ft 


COFFEE C (KYCSCE) 

■a^S 6 * - ’^kS^C&C 124*0 124*0 12165 10*3 —.If 
17**0 105*0 Mar 127*0 127.90 127*0 127*4 —.16 

150*0 107*0 May 129*0 130*5 129J0 12J60 —.16 

13610 109*0 Jul 131*5 13200 131*0 13200 +JQ5 

137*0 111*1 SOP 13175 133*0 133JS 134.13 -J7 

138*0 11600 Dec 136*0 135*0 135*0 135*0 +35 

138*0 ULS0 Mar 136» 

May , 137*0 +5S 

Est. Seles 1*90 prev. Sole 1*33 
Prev. Doy O pm frit. 20*10 affix 


9271 S 

91*1 | 

9153 £ 

91.18 » 

90.94 B 

90J3 81 

90*3 » 

Est Sales 47, 


i Jun 91. 
Sep 
Dec 
Mar 
Jun 
Sep 
Dec 
Mar 
Jun 
Sop , 
Prev.Sote 



91.12 -m - 
9689 -m._ .. 

90*9 -S 

SS 1 Hi 

9026 ' -e 

98.U 

90*5 , 


il> .* 4 


Prev.Doy Ooen lnt*62JS2 up 9,121 


I v I r. 


i«« -«r. 

1*376 -415 
1*345- +B 




Prev.DoYOPen I«tl2lj62 upZlOl 


SOYBEAN MEAL (CBT) 
100 tans- dollars per Ion 


76% +3to 
31ft +2to 

70to +lto 
soft +1% 
3 

9 — % 
Ito 

2ft— to 
14 — to 


30ft M 
55% 40 

69 49 

72 50ft 
101 71 

93% 77ft 
99ft 73 


13 1837 22% 
300z43% 
1)07 57ft 
250Z 53ft 


250Z 78 
190i 74ft 
S16 2 

11 363 13% 

4 37 20to 

12 649 19ft 
II 405 4ft 

393 7ft 
10 340 4 


7ft 

5fe 

5ft + to 
5 + % 
5 

20ft + % 
22ft + ft 
£% + to 
52to 

53ft — to 
79to + to 
77ft— 1% 
74ft— Ito 
2 + to 

13ft— to 
20ft -t-ito 
i9ft + to 
4to + ft 
7V: 

3ft— to 


35% 13ft Tokhem *8 


asvt lots QMS 

57ft 31% SuaknO 1*0 
31% 12to QtiakSC *0 

12ft 7ft OstvFn *3i 


1§S 2$ ifi-l is m 3i% 30ft 2K- % 

28 10 OkRells J2 il 6 413 10% law 10ft 


rs SSI 13ft 12ft 13% + % 
4 940 lft ito ito + to 

14 2121 45% 43 44% +1% 

748 I5W 14ft 15 + ft 

20 363 5 4to 4ft— W 

694 8to 8to 8ft + to 

1244 6 5% 5ft + to 


.72 2* 13 29 

i£ S .? & 

*■»" IS 

1*6 7* 9 60 

.90 2* 8 1975 

*3 23 6 71 

1.20 4J) 14 1078 

J 15 9 520 
63 110 

13 10 864 
14 445 


U0 68 12 

sSiS 

*4 17 19 1 


1*0 4* » 


f 4*0 7* 
rt 

U2e 61 



10% 4ft 
71W 34ft 


+ to 


71% 4ft 
20% 7 

7 2 

39 17% 

10% % 
94 57% 

9% 4 

6% 3to 
54% 28% 
25% Sft 
26 14to 
13 Sft 
84ft 57ft 
7 Vj 1ft 
13ft 3% 
10 2ft 
20% 14% 
17ft 13 
23% 6ft 


*41 * 8 65 

1.92 60 10 6277 
1150 9J 16 

JC 3.1 25 557 
32 U 4 12 

*8 3* 8 \77 

154 15 9 1839 


27 4881 
64 Z708 
54 * 17 3410 

.14 1.9 5 258 
2*0 17* 6 98 

4 47 

1*0 2* 11 1856 
2300 
116 

154 85 12 88 

1*0 10* 9 13 

8 799 
56 16 13 209 
JO 2* 7 5134 
20 36 


l *40 68 
1 1*8 125 9 
54 5.1 2 

54 7J125 


1.16 10 30 
40 15 12 
.40 63 7 

*6 2* 17 



4 

1*0 9* 5 
2*4 67 11 
52 69 11 
1*0 10* 15 
*6 3* 8 
-14e 2* 13 
52 30 11 
11 

*6 5 24 

*0 13 14 
40 61 7 

1.16 35 20 


150 4* 18 
2*0 10 * 

*0 3* 16 

a 8 

*le 1* _ 
56 1* 13 
l JMe * 
l Me 4 
l J3e 2J 
3*0 55 11 


13to 7ft SL Ind .IB 
47% 20to SPSTec 1*0 
26ft 13 SSMC . „ 

34to T6ft SootCfli *? 
19ft 9to Sabine JJ4 
14to 10 SabnR 146 
I9to 9 SfadSc 
39ft 21ft SattKfs 54 
9 5% SahCas n -19i 

25% 17to StJoLP > 152 
15% 3% Solent 
89ft 61 SallleM *4 


l*4e!4* 6 

54 9 24 

n .I9e 27 
8 152 7.1 B 


104 12 1 * 11* 
228x27% 26* 
122 7% 7 


33 IRto lffft IS 
40 6% 4W 4 


* II B22 677* 64ft 47* +lft 


30ft 44 SalIMpf 253e S* 12 44 44 44 + % 

44ft 16ft SoJamn 44 34 9 4448 18ft 17ft II + to 

37ft 28% SDleGs 2*0 8* 9 717 29ft 29ft 2fft + ft 

9% 7 SjuanB JBr 55 19 165 7to 7% 7to + to 

12ft 8% SJoanR 17 12ft 12to l»k + to 

33% 23ft SArtlRt 204 7* 81 27% 26% 26% 

22% 16ft SFeEP 2*8 169 68 208 17% 16ft 17 — V 

65 29ft SFeSoP 1*0 21 166 13541 46% 45 46ft +1% 

49ft 26ft SaraLce 150 15 14 2839 35 33% 34% + % 

18% 14% SauIRE 50 15 42 7 16% 16ft 16% + % 


22% 14ft SavEP 1*0 69 10 BS4 20% 19% 20% + M 
3 Savin 2106 % S 

5ft 1 Savin Pi 2 Ito lft Ito + ft 

40 26ft SCANA 232 61 9 272 28% 28% 28ft + to 

7ft 5to Schfr 5Ie 61 2192 6% 6 6ft 

55% 31% StJirPIS 1J0 2* 19 4427 47ft 46ft 49ft +3ft 

51 26 Sahlmb 150 61 26534 29% 28 29 

17 6 Schwbn 75* 6 5ft 5ft— to 

20% 8ft SdAH .12 1.1 10 3016 lift 9% II +1 

87 55 Scott P 156 2* 12 1030 68ft 64ft 48ft +4. 


2 % Oak rod 985 1 ft 1 + Ik 

32ft 24to OakHeP 152 SJ 13 39 26to 24 26ft + ft 

IB Sft Oafcwd JB 15 9* 142 6to 6ft 6% + % 

39ft 22ft OcdPel 250 11* 26 15790 23ft 22% 22%— VS 


31ft II ODECO 394 15% 15 15% 

44ft 17ft Ogdens 1*0 35 8 2204 25ft 25% 25% + ft 

23% 16ft OhloEd 154 105 7 3217 19% lBft 19to + ft 

44 34ft OtiEdRl 190 10.7 15Dz 37 36ft36to— 1 

50 34ft OhEdpf 4*4 10* I3D7 42 42 42 +ft 

Slto 41ft OhEdpt 454 10* 50z 43 43 43 —1 

80to 61 OhEd Pf 7J4 10* 100Z 67 47 47 —1 

83ft 62ft OH Ed pt 754 10* 100z 49% 49% 69% + % 

27 23 OtiEU pi ZtSe 63 « Z5% 25% 25% + % 

91 to 69 OhEdPf BJQ 105 250z B0 80 B0 —Ito 

32ft 27ft OhEdpf 350 11* 18 31 30% 30% + to 

22ft 19 OhEdpr 1*0 9J 11 19ft 19 19ft 

100 77 OhEdnf 9.12 II* 250z 82% 82% 83% 

74ft 74ft OhEdpf 044 ml lOOOz 85% 85% 85% + % 

lotto 96ft OhE pf 10.48 10* 2320:101 100ft 101 + % 

2£* 11% OhMotr 48 4* 13 703 lift lift lift + % 

97ft 68V: OftPpfB 7*0 10.1 lQQQz 75ft 75ft 75ft 

27% 20% OhPpfG 2J7 10.1 50 22ft 22ft 22ft + % 

10S 79ft OfiPplE 8*8 105 5Qz 82ft B2ft B2ft— lft 

99% 68ft OhP oH3 JJb 105 10: 75 75 75 — to 

36ft 28 OklaGE 258 7* 12 410 29ft 29% 29% + ft 

Hft 9% OklaGpf ,*0 61 1407. 10 9% 9ft— ft 

54% 32ft OIW 1*0 60 13 1300 40 37% 39% +2% 

lift Sft Orrmcre 108 6% 5ft 4% + % 

22% J% OnLnes 13 100 10ft 7% 10ft + % 

19ft 10ft Oneida s .40 19 67 446 14ft 13% 14 + to 

44 14ft ONEOK 154 13* 14 104 18ft 17% 18ft +1% 


51 24 Sehlmb 150 61 

17 6 Sctnvbn 

20% 8to 5 cl All .12 1.1 

87 55 Scott P 156 2.0 

15ft 10 Scottvs S2 60 

13 5% ScdNAn 

30ft 12 SeaCnl -We * 
14% 9ft SeaCIpf 1*6 12* 
17ft 13to SeaCafBilO 135 
17ft 12% SeaCptCllO 135 
58 34ft SeaCptD 4.12 9* 


88 13 12ft 13 + ft 
589 tto Eft tft + to 
171 17ft lt% 17ft + ft 
17 11% lift lift— ft 
8 15% 15% 15% — ft 

7 15ft 15ft 15ft— to 

8 44 41ft 44 +4% 


87ft 49 Seagrm 7.10 1.9 II 1431 54ft 53ft 56% +3ft 


24to 12to Seaaul 21 111 16ft 16ft 16ft— ft 

52% 28ft SeatAIr 52 1* Ii 107 36 3«k 3S* + to 

39to 21% SealPw 1.10 3* 11 S12 30ft 29% 30ft +1% 

59ft 29% Sears 2*0 SJ 8 10391 35 31ft 34to +3% 

43ft 20ft SeePoc 1*0 75 12 14*2 25 24 to 25 + % 

88% 40% SetHJOA .15e 5 10 214 4B 45ft 48 +2ft 

91 ft 42% 5e«uaB .126 5 11 25 4S% 44% 4|% +2 

115ft 64 SeauOPl 5.00 7.4 6 48 *7% *8. t 2 .^ 

31ft 18 SvcCaS *0 1* 16 2071 21 to 20 ft 21ft + ft 

20% 2% 5 vc Res _ 2 i5 ^ t ^ 

32 20ft Sycm3lnl*2B 6* 14 680 24 22ft 2Mk + ft 

26% 12% Shakiee J2 68 10 644 14ft 13% 14ft + % 

30% 12to Shawm *0 4.1 8 261 I49h 13ft 14ft +1 

34ft 12ft ShLehn JBe 22 1441 17% 16to 17ft + V 

23ft lift Shelby 54 1J 15 121 14 Mto 14 + % 

toto 55 ShellT 4J0e 60 13 1682 72% 2% 71to— ft 

38ft 20to Slwwtn *6 25 ID 1105 25 23% 24% + % 

9 4ft Shoetwn 12 423 8% 8 8% + to 

16% 6% Sftwhl S 58 61 11 2137 6ft Jib 6% + % 

27to 18 SlerPoc 1.76 67 11 230 20% 20 20W— to 

18% S Son I APS .12 25 4 68 5% 5ft 5% . 

38ft 21% Signet 752 SS 20 20 22% 22ft Sft— ft 


13ft 6 OpnhCn 1*5 161 

12Vi 5ft OmgCo 

Omg rt 

34% 25 Oran Rk 252 61 
4 lft Orient 
31 11 Orton C 56 65 

2B% 15ft OrtonC of2.12 13* 

47 34ft OriC adi 629el2J 
19ft Sft OrkxiP 

12ft 5% Orton pr *0 64 

38 1414 OutbdM *4 2J 

^ >5 OvShlp *0 35 

32ft 9 OwanCn 

181b Bto OxHFs 54 2* 

19 lOir; Oxford 50 63 


. Bft 8% Sft 

« 6 Sft 6 

t22 61 9 181 28ft Z7ft 27% — to 

. 2 » Ito Ito lft 

56 65 100 12ft 12ft 12% 

r!2 ]J5 23 16% 15% 15% — % 

L29«I2J , 10 35 35 35 +lft 

_ . 14 734 10ft 9ft 9ft— to 

*0 66 5 7to 7ft 7to + % 

M Z7 9 712 23% 22ft 23% + ft 

JO 35 12 293 15% 15to 15ft 

3 1885 14% 13ft 14ft + to 

54 2* 8 23 11% lift 11% + % 


40 39 Smuckr 

ftft 24% SnapOn 


San I Aps .12 25 4 48 5to 5ft 5ft . 

38ft 21% 5(gnef 152 SS 20 2D 22ft ZZft Sft— ft 
59 28to Singer .40 * 27 805 Sift 51 51% + % 

42% 32ft stngrpf 3J0 95 16 37% 37 37ft— % 

r 15ft Slzalern 1J6 9* 82 16 15ft 14 

18ft lift Skyline *8 3J 13 166 13 12% U_ + to 

29ft 14 Slattery 9 5 14% 14% l«ft 

10ft 4 vlSmlth 3S1 6ft 6% 6ft— to 

72% 39% SmkflS 1*6 15 11 2150 47ft 44% 47ft + % 

Smuckr J2 T* 16 186 45ft 45ft 4Sto + ft 

SnapOn .76 12 lfl 732 34% 33to 34% + 16, 


JO 63 12 150 lift lift lift + ft 


Snvder 150 17* 23 540 7ft 6ft .6%— ft 


45 25% PHH IM 4* 71 Ito 27% 27 27% — % 

17ft 4% PHM .12 1J | 571 x 7% 6ft 7% + to 

V. 51, ESS ’AS <B 9 950 35% 34% 34% + ft 

34 28ft PNC pfD 1 28% 28% 28%—% 

Bft 27V: PPGs 150 JJ 12 4491 34ft Sto 34% +1 

38ft 20% PS Gro *0 2* 4 248 24% 24 24% + % 

17ft 13ft PocAS 1J4 168 72 14ft 14% 14% 

27ft 15 PacGE 153 HJ 10 9972 16% 14ft 16ft + ft 

61% *5% POCLIB 3*8 7* 11 785 49% 48to 49H +1 

17to 7ft PacReS 15e 1* 45 111 9ft Bft 9ft +1 ft 

27 19 PacRspf2*0 9.4 33 21% 20% 21% + % 

20% *% POCSCl ,*0 3* 16 140 k 10ft 9ft lift + ft 

33% aw PocTelS 1*4 6* II 8196 OTb 24 27ft +l" 

Sn. ^ 153 11 4 5“ 3Ut> 31 W«- to 

26to 6% PapjRh _ 22 .164 7ft 7% 7%— % 


22% 14% Snvdrpf 2J» 163 

37% 22to Sonol 2*0 64 

39 18% SonvCp 54* * 

30 Vi 12% SooUn 

«ft 30 Source 350 109 

23 SrcCo pf 2*0 105 

22% 16ft SJerlns 15B 7 S 12 

51 26% Soudwn 1*0 35 5 


98 15% 14to 14ft— to 
1649 25to 23% 23ft— % 
445 39to 3Bto 39to +lto 
189 14ft 13to 14to + to 
43 32 30ft 32 +1» 

10 23ft 23to 23 to + % 
79 16% 16% 14% — to 
140 31ft 29% 31to +1% 


31ft 17% SoetBks JB 49 19 214 18 17ft 17ft + to 

3B% 77ft SCnlEd 238 7J 10 4431 30ft 30% 30ft + to 

29 T7to South Co Z14 9* 7 3758 21% 20ft 21% + ft 

47 W 31 SalndGa 215 6J 9 156 32ft 32 33to + to 

60 43 SNET1 3*0 4J 1021380 46 45% 46 +1 . 


24 5157 44% 


39W I3W PainWb 52 U S 1203 T«b 14% 14ft— ft 


20ft 14 PainWpfl57 10* 
4ft 3 PanAm 
2 % PanAwt 

34% 18% PanEC n 2*0 9* 
21ft ito Ponlll 


^ »3Jb- W 

ra jw 3% 3ft + to 
419 1 1 I — to 

1902 21% 20% 30ft— 1% 
4 4to 7 6ft 6%-% 


14% 7to SeUnCo *0 9J 218 Bft 8to 8% + W 

M% 44 Soutfnd *11 24 5157 66% 46 66ft + to 

IV- 3% Soumrt. 34a 5* 3 632S 4ft 3% 4ft + % 

Cft 23to Somk pf 5JJ3el9.9 117 25% aft 25% +2to 

30% 12ft Somk pf 251 16* 472 13% 12ft 13% +1W 

25% 11% SwaM .13 1J 21 1095 13ft 13ft 13% +Tft 

24% 17ft SwfGos U4 69 10 153 19to 19ft 19ft 

45ft 28% SwBell s 252 6B 10 S578 34to 32ft 34 +1% 

24% I5to SwEnr 51 U 11 72 1 Mb 15% 1Mb +1 

33% 22to SwtPS 2.12 Dll 62S ZJft 23ft 33% + W 

19ft 9 Sped on J3 SJ 8 140 9to 9to 9ft + ft 


amt 17ft Somk pf 
25% 11% SwA&f 


27% 10ft PonaPha .16 1.1 15 62S 14% 13 


19ft 9 ; 

10 % 


27% 9% Par Phi 

15ft 4% ParTdi 
Bft 3ft Pordvn 
24ft 12 ParkEI 


'! ^ ini +i 

6 fft svs + ft 


38% 20% Jas\ *4 XI 9 195 27 26 27 + % 

65ft 43 SauarD 152 61 12 976 47% 45 47% +2„ 

I02to 53ft Squibb s I JO 2.1 12 7M9 5Bft 54ft 57% +lto 


rton J2 SJ 
Eqn 


140 9ft 9ft 9ft + ft 
24 lZft XP* 12ft 
516 9 8to 8to + to 
195 27 26 27 +_% 


2ft ParkDrt *l| 


755 3 to 3ft 3to + ft 
, » l»b l£b + to 
1174 2ft Tto 2ft + % 


74ft ParkHn *0 25 18 1372 35ft 35ft 39ft 


02to 53% Squibb s 1J0 11 12 7049 58W 56ft 57% +1 

32 16ft staler *0 19 14 543 2Bft lWb OTb +1 

54% 37ft Staley pf 150 U 50 40W 39ft fflft +1 


5% 2ft PalPtr 65 85 3% 3% 3% — W 

IBM 3to Patten *41 I* 5 «3x 4% 4 4 ft + % 

Zlft low PavNP J0I 17 65 13% 13to 13% + ft 

toft 9to PavCah .16 1* 9 834 10% 10% lift- u 

40ft 37 PenCen *5 .1 14 3508 44% 44% 44% + 2 

66 35% Pennev s 1*8 13 II 4493 44 42ft 45 +2% 

41 to 28to PoPL 2*6 8.1 10 580 Sft 32% a + S 

56 43ft PoPL pf 640 102 “ « - ■ 

104 74 POPL Pf 8 AO 10.1 

101 » PoPL pr 8*0 1U 

107 99% PoPL pi 9*4 9J 

98% 74 POPL pr 8*0 102 «, .an 10*3—1*. 

68% 34% Penwll 2.40 5* 12 103 42 41 41ft + ft 

39ft 20ft Penwpr 1*0 6J *• - 

95 38ft Pervnoi 2J0 X9 57 


33ft 32% 33 + ft 
410x44 43 43 -I 

TO0Z84«t 84ft 84ft 
lOOz S3 B2ft 82ft + to 
20x100 100 100 + % 
130: tt 78ft 78ft— 1% 

103 42 41 41to + 4b 

39 24ft 24 24ft + ft 

07 80 74ft 74ft— Ito 


54% 37ft Staley pf 150 U 50 40ft 39ft «ft +1 
31 to 16ft SIBPnl *51 15 206 20ft 19ft 20to + % 

n 4to StFBkn 661 5W ito 4to — % 

25% lift StMatr *2 IS 9 464 12% 12% 121b + W 

14to 6ft StdPaes .901 12* 7 581 /to 7% 7ft „ 

44% 17to StdPrdS J2 3J B 134 21to 20to 20% - % 

2% 12ft Standex J6 61 9 73 13ft 13ft «» + }b 

39% 19ft Stonhm 1*0 3J 9 M 26% »4 2M6 +1% 

3Mb 21% StanlWk *8 15 13 522 25% 23% 

52ft 35ft Stamen 1.16 XJ 9 IDO 38 37 

9to StoMSe 1.12al0* 63 10% 10W 

4to 2ft Sieeeo .lit 13 1W 3to 3% 

IS? S,, S'rtBcp *0 9J 13 142 8% Bft 

»% StwlDe 1J2 3* 15 2155 50% 49ft 


26% I4(si PeooErt l At 9.1 10 39dx Idft 15to ISto + to 

18% 9ft PepBvs *8 * 21 976 13ft 12ft 13ft + % 

42% 25ft PepsiCo *0 2.1 IS 6390 32% 30% 32W +1% 

17% 7H PertF I.15el2* 13 90 9to 9 9ft— % 

41ft I8V1 Perk El M 25 U63 24% 22% 74% +1ft 


17% 7H PertF I.15el2* 
41ft 18ft PerkEI M 25 
Bft 5ft Prmlan S3e 9.9 
10% 4% PrLPpr l.is 111 
ISM $to PeryOr JZ 3* 
40 15 Petrie .70 61 


21% 15ft PtPar 
33ft 21% PeIRs . 
19% IS PefRspI 
Sft 1 Ptrinv 


M 25 1463 24% 22% 74ft +lft 

J3e 9.9 11 478 Sft 5% Sto 

1.15 1X1 441 Sto Bft B%— W 

J2 M 306 Sft Sft Sii + to 

.70 61 12 739 17 I6W 17 + ft 

n 2*0 12* 12 287 16to 16ft 16ft— ft 

X98CI8.3 100 23ft 21% 21% - ft 

Pf 157 9.9 26 15to ISft 15to + ft 

.16*16* 115 lft 1 I 


12% 5ft StonRs" 


77 40 Pllter 1*0 43 10 6173 47ft 41% 41% 
54 20(4 PhefoO *0 IJ 27 4969 45ft 44ft 44% 


PftefoO *0 IJ 27 4969 45ft 44ft 44% — to 

PhlpD at 100 69 37ft 82ft 60% 61%—% 

PhlloEl 2J0 11 J 8 1859 18% I8ft 18% + ft 

" " 402 43 43 43 —lft 

100: 42 42 42 +1 

1 10Z 77 76% 77 

17 12% 12ft 12ft— to 

44 12 lift tf% 

lOOx 72ft lift 72to + to 


54 20ft PftefoO M IJ 
74 37 PhlpD Dl 3*0 69 

26 16% PhlloEl 2J0 I1J 

45ft 34 PhE PtA 3*0 BJ 
49 37V; PhE pfB 4J0 10J 

97ft 69 PhE pfG 8J5 11* 
13% 11 PhEpIR 1*1 I1J 


13% 9ft PhEp/P IJ3 IU 
88ft 45ft PhE plH 7*5 ID* 


'IJ* Wb StoMSe 1.12al0* 63 10% 10W 10ft 

4to 2ft 5 1 woo .111 33 1» 3ft 3% *“ 1 ” 

1^ JL Sir! Ben *0 93 13 142 Bft Bft . 

KW StwIDg 1J2 3* IS 2155 50ft 49W 50ft + to 

«to 71 SJovnJ 1J0 66 8 11ST 261b 25to toft + to 

37% 27ft SlwWrn 1*8 XI 11 33% 32ft 32to + to 

’?? SlkVCpr 1*0 PJ 38fc !«* 1«* IBto- » 
16 5% Stltel 20 47 6Vb 5% 6to + % 

87ft 48ft SloneW 2*0 3* 10 79 63ft 60to 63% +2W 

w% 23 SlSneCs *0 1.1 10 4742 35ft 31% 3SW +3% 

*2% 5ft StonRs 2 73 5to 5to 5to 

40 left Slap5hs *4 3J W 997 19% 19 19ft + to 

16ft 10 StorEq 1*0 12* 10 W lift lOto lift + % 

S 1ft SforTdt 311738 Ito lft Ito 

34ft 13to SiralMl 252*16* 6 202* 15% 14% 15 — % 

’« “i? uwr **“ 

is assgp" u 31 os a 

20ft 14 SimEng 1 32 1X1 41 312 I4ft 14 14% — % 

73ft 34 SunO? XOD 5.9 16 1812 51ft SOW 50ft— 1 
Mft 36 Sundstr 1*0 66 22 507 39% 37% 39% +1% 

10ft 3 SunMn 4941 5 4ft 4ft 

Wft Mb SunMnl 1.19 162 82k Bft 8% 8to + to 

27% 17 SutTrs *8 3* 9 363 19 18% 18% 

»to ]* Supvolu *4 2* 13 3512 17% 6% 17% + to 

20% lift Swank 11 27 17 lift 1*% + to 

*6 7ft SvmsCp 9 41 Bto 8 Jto + % 

5L 1*0 13 14 2424 31% 3B% AM + to 

41ft 22ft Sysco JJ IJ IB 1373 26 24ft 25 + W 


s UfOR* 

30to 16 ISlSfu 

30% 11ft Swank 
16 7ft SvimCp 


2S% 23% TolEdpf 2*1 11J 8l 

32% 28ft TolEdpf 3*7 11* 8 

Z7U. 20ft ToJEdpI 2J6 10J 4 

25 19 TolEdpf 2J1 IQ* 6 

23V, 19V. TolEadirtLlle 9.9 18 

lift 4to TollBr s II 347 

25 7V, Tonka *81 1 382 

34 20% TootRI J3 .9 14 61 

36% 21% Trctcnk 1*0 63 B 947 

23% lift Toros *0 14 7 321 

3% Ito TOSCO 5981 

35ft 16 TOSCO of 2J7 II* 2961 
42% 22 ToyRU 22 5974 

33 16% Trocar *0b IJ 21 142 

15W 7to TrarruK ^AC> 17J 58 Z76 

35 14 TWA 14 657 

17% 14 TWA of 125 163 72 

51ft 22% Tronsm 1*4 6J 5 2071 

26ft 21 Tranlnc 2*8 9J 23 

16ft TOft TmCdagl.12 13 115 

15% Mb Tmscop 4 65 

50 18 Tran SCO IJ6 60 1347 

57ft 38 Tmscpf 4J5 12J 39 

18% 5% TronEx *8 16* 1079 

8% 2% Trtmsai 221 


22350 
21600 
205*0 
199*0 
198*0 
198*0 
189JB 
1B4J0 
1B4XQ 
Est. 5o1«S 


Dec 211*0 211*0 207*0 2UL40 -50 


Jon 201*0 201*0 19X30 199.10 —JO 
Mar 192*0 193*0 190.50 19110 —.10 


Mar 192*0 191*0 190 JO 19X10 

May 187*0 187*0 135*0 18X20 

Jul 184*0 184*0 18X50 18X70 

Aug 18X50 184*0 18X00 182*0 

Sep laux 1B3M WOO 112*0 

Oct 190*0 181*0 180*0 TOLSQ 


SU6ARWORLD IT (NYCSCE1 
UZOOO lbs., cents per lb. 

L30 5.94 Jan 7J0 

855 639 Mar 8*0 

KM 4*0 May 8*2 

ES 679 Jul 8*5 

8*0 7*0 Dct W 


8*2 7.99 Mor 639 8/ 

Est. Sales 9*26 Prev. Sotos 9*20 
Pnev. Dor Open M.1Z2J32 up 780 


W iSS jun. i*4M 1*«0 1*320 1*345' • +« 

Bst. Soles 6179, Prev. tote i^BS 

Prev. Dov Open Int. 47*86 off M6 

CANADIAN POULAROMMI .. 

JMS JW* J655 J6U ^ 

m « g ffl ■» SB g 1: 

s S S a ss ss 


Dec 180*0 180*0 17650 179 JO — JO 


Prev. Day Open int. 76*32 offlJM 


23% — w 
22ft 

21% + to 
5 — to 
b — to 
27 — ft 
23ft + ft 
llto + to 
Ito + to 
2»— to 
27to + % 
31% 

I 

21 + % 
ISft 15% 

28ft 29 — to 
23% 2» 

11s izu, lift 12 +to 
65 6% 6ft 6% + to 

1347 2Zft 22 22ft + ft 

39 38% 38 38 - % 

1079 Sft 5% 5ft 

221 3ft Tft 2ft + % 


SOYBEAN OIL (CRT) 
60000 lbs- dollars per 100 1 


19.17 

1934 

19.59 

1**8 

t QB 

19*5 

19*0 

1»*0 

19*5 

Est. Sales 


Dec 19*5 19.12 1854 19.12 

Jan 19*5 1930 1699 19.16 

Mar 19*2 19J9 1937 1937 

May 19J3 19.90 19J6 19*9 

Jul 1930 20*9 19J7 20*9 

Aug 19*5 20*0 19*5 20*0 

Sag 19*0 19*5 19*0 1930 

Oct 19.75 20M )9JD 19.90 

Dec 19*5 20*4 19*5 20*2 


COCOA (NYCSCE) 

1 0 metric forts- S per tor 
2320 1720 Doc 

2180 1727 Mar 

7160 1750 May 

2200 1786 Jul 

2223 1817 Sen 

2197 1864 Dec 

2072 1883 Mar 


3590 3590 Mar .3600 J600 

Est. sales 1*22 Prev.Saies 2X57 
PmfTDavOpw Int 20,174 up^ 
FRENCH FRANC (IMM) 


. .... 


1792 1795 
1817 1824 
1845 1B5Q 
1BB0 1880 
1890 1890 
1947 1955 


Prev.5a(es 17J 


Est Sales 3J80 PreSsales 1*45 
Prev. Day Open Int 28*37 off 55 
ORANGE JUICE (NYCE) 

15*00 lbs^centaPer lb- 
MOO 115*0 Jan 16930 171. 


1743 —15 
1764 1765 —15 
1793 1794 —14 
1817 1520 —15 
1850 1850 —12 
1B90 1B87 —15 

1937 3S z\i 


Prev. Day Open I nL 78345 up 6 


Livestock 


115*0 Jan 169 JO 171*0 168JD 16870 — AO 

119*0 Mar 16935 170*0 167*0 16730 —35 

119*0 May 16835 169 JO 166J0 16635 —1.15 

124*0 Jul 16835 16835 16455 16655 +30 

125J0 Sep 165*0 165*0 165*0 165*0 —1.10 

13X00 Nov 16X50 —1.10 

17X00 Jan 159.10 159.10 159.10 15X05 —1*0 

139 JO Mar I3B*0 —1*0 

MOV 1SBX0 —1*0 


52ft 30% Travler 23B 6* 7 2033 73ft 12ft 33ft + ft 


CATTLE (CME) 

40000 lbs.- cerdsper lb. 
69.70 54J0 Dec 

69*0 55.10 Feb 


Est. Sales 750 Prev. Sales 1J95 
Prev. Day Open Int 10*65 up 127 


4ft 4% + to 
46% 48 +1% 
117 118 + ft 

4 6ft + to 
Bto 8to + to 
3ft 2% 

19^ 19ft + 5b 

a 645S +lto 
5% 6 + to 

4% 4ft + U 
37% 41% 43ft 

if* 15% + % 
6% 7ft 4 ft 
62W 64ft 42W 
lft 2 + % 

3% 4ft 4 % 
2ft Oft + ft 
16 16ft 4 ft 
14% 14% 

7% Bft 4 % 
6% 6ft 4 ft 
9to 10 + ft 

9Vt fft 4 ft 

5* 5* 

13ft 13% 4 % 
4to 4% 4 to 
4ft 5 

38ft J9V»— to 
45% 47% 41ft 
9to 9ft 4 ft 
32ft 33% 41ft 
% % 

14ft— % 

|r ,a 

39ft 4 % 
6ft 4 ft 
18 4 ft I 

lift 41ft 
5% 4 W 
30ft 41% 
16 4 to 

15% 4 ft 
15 4 to 

14ft 4 to , 
15ft 

4ft 4 ft 
4to— to ! 

< Wb4ft ! 

2&iS 

f7% + ^ 


57 45ft Travof 4.16 19 

34 20% TrlCan 4J7el«.9 

34% 23ft TrtCnpf 2JQ 8J 

44 22ft Trialos .12 S 

38 23% Trllndpf .12 J 


Lf 1x28 

J 10 548 24% 
J 1 23% 


49% 2Mb Tribune *0 IJ 25 1754 38 


6% 1% Trtcnfr 
34ft 14% Trtrrty SO 20 W 
44% 20% Trinovo J6 I* 15 --- - 

24% lift TrltEng .1 0b * 10 296 
29% 19ft TrttEpt X00 10J 93 17ft 

64% 50% TucsEP 160 7* 10 347 51ft 
16 7 Tutte* 5 J6 4J 9 

23 14% TwlnOs 70 3J 14 


4097 6% 

SO 20107 668 24ft 
J6 IJ 15 697 31% 


546 Bft 
10 19ft 


TBVt 15% Tyrol 5 J4 IJ 25 588 fflV? 


15% «% Tyler 


XJ 16 214 10ft 


46% 47 4 IS 

22 + ft 

28 + ft 

24 
23% 

37% 4ift 
6 — to 
24to 4 % 
31% 41% 
17% — to 
19 — ft 
51% 4 to 
7% 4 to 
19ft 

20ft 4 % 
10ft 41to 


69.95 J7J0 Apr 63J0 65 

69 J5 6040 Jun 64J0 65 

e>8*0 59.17 Aua 6X10 62 

67.15 5BJ5 Ocf 61 JO 61 

64.10 6025 Dec 62*5 63 

Eel. Sales 70.921 Prev. Soles 16J60 
Prev. Dav Open Int. 77*58 


65J5 6X57 6495 65*2 4U5 
6X05 6X57 61*7 6147 +1JS 


Apr 63 JO 65*0 405 64J7 


Jun 64J0 65.15 64*0 6472 

Aug 6X10 6X65 6X00 6X07 

Oct 61 JO 61.90 61 JO 61*0 

Dec 62*5 63*0 62*5 62JCT 


Metals 


FEEDER CATTLE (CME) 

44*00 lbs.- cents per ft?. 

a 1*5 6X25 Jon 75 SS 73*5 7SJ25 75*5 

HL20 66*0 Mor 74J5 74X7 74JS 74J» 

79 A0 67*0 Apr 74*0 74J5 74*0 74*0 


COPPER (COM EX) 

25*00 lbs.- cents per lb. 

128.90 60*5 Dec 131 JS 13X50 129*0 

122*0 60*5 Jot 128.10 129.10 127*0 

112*0 6Q70 Mor 112*0 113*0 108*0 

104*0 iOSB May 10X20 103-10 9720 

9970 62J0 Jul 97*0 97*0 90*0 


:BS :S « „ J» 

Ext Sales Prw.SoUtt JM *.-?.« V 

Prev. Day Open InL 630 off 154 

GERMAN MARK (IMM) - l - 

’T«r* ■»)» ^ » 

Si ^ 551 S H I V 

*233' S609 SOP *334 *334 *323 *338 +4 — 

M05 STI7 D«: *400 *420 *400 *404 4T- • 

Jt. Sales 14*76 Prev. Sales f 
rev.DavOpenlnt. 68*29 aft 
I JAPANESE YEN WMtt 
iaervn-1 point equals 50*00001 
007796 *06281 Dec 

007872 006660 Mar 

007950 * 0673 5 Jun 

000025 *07075 Sep 
008095 *07115 Dec _ 

Est. Soles 23*90 Prev.Sale* 31*17 
Prev.Dav Open hit. 69*34 up 1695 
SW1SSI FRANC 

*W”5BT SE“Sr -7*5 -sg s ■ jgj.', 

J650 *450 Mar J636 -7606 .708 42Q__ - 

.7495 *580 Jun 3725 3726 J 6B - J7D9 -mf r - 

1 jSo $8 §£ SS %£ 5S-: .:8M 


■JUr ^..,1 -r.i 

1 10 ' -n.ior " 


• . ,15 s^ u " fc r . -rcJ 5^ 

■ — ■ — 

jJflADA: Cith i 

■ r ' 

: : 

W* J.riCT. “ ,cr - 

i ^ ■ 


9X90 9290 92*0 


Industrials 


u_ 

X20 15J 5 


Currency Options 


6470 Dec 9X80 92*0 89*0 
66J0 Jon 

66J0 Mor 9200 9200 92M 
7115 MOV • • 

73 JO Juf 
Sep 


Est. sales 11*00 Prev. Sates 11*07 
Prev. Dov Open InL 41J34 oft 536 


2*4 16 10 
jne J 9 
30c 1.9 
248 14 6 
[ 4.10 9J 
1.12 3* 7 
*8 4* 8 
36 

1*0 SI II 
120 19 
434e 9* 
10J5 11* 

3*0 69 


lift + to 
Uft + to 

Ttt 

Mb + to 


■18b 2* 10 50 Sft 1% Bft + ft 

1*0 44 B 116 22ft 22. 22ft + V 
76 15 14% 15 + V 

£7e 3* 17 475 23ft23toZlft + K 
*4 4 436 10% 10% 10ft + % 

44el4* 6 144 10Vi 10% 10% 

4 104 12% lift 12% + J 

J4 31 26 228* 27% Mft 27ft + H 


II 

20 1* 13 
J9I * 13 
*61 i* n 
1.16 12 14 
1*0 7* 15 
15 

1*2 17 7 
150 112 
29B 10X 
X13 93 
8*0 104 
147C11.9 15 
2*0 19 10 
735 6.9 


PHILADELPHIA EXCHANGE 
Option & Strike 
Underlying Price Cans— last 

Oer Jan Mar Dec Jan Mar 
5B4M Au stra l i a n DoDars-ceats Per unit. 
ADoiir 62 s r r 

139*6 66 s r r 

179*6 68 s r r 

129*6 69 » r r 

139*6 70 6 r r 

129*6 71 I 1.12 1-70 

129*6 72 I 0*1 OJO 

139*6 74 s r 044 

139*6 75 s 0J)7 r 

129*6 76 s 0*3 r 

S1080 Australian Dollars-Eurupean Style. 

139*6 66 s r r 

• 129*6 68 s r r 

139*6 69 s r r 

129*6 71 s 1.12 r 

129*6 72 s 046 r 

i2*ee British Poends-cents per unit. 


40*00 lbs.- catns per lb. 

86*0 

54*0 

Dec 

7795 

7150 

Jon 

Feb 

80*0 

5970 

Mar 7975 7975 7975 
May 75*0 75X0 7540 

7575 

71*0 

71 JO 

67*0 

Jul 

sep 

Dec 

J an 

Mar 

May 

Jul 

Sep 



lAOOtXtft. 

Jan 189 JO 194*0 189 JO 194*0 +440 . *- 
Mar 184*0 78330 18L20 18840 44*5- \ 
May 180*0 18440 18X38 183*0 +3JB" 
Jul 177 jo 181JI0 17X40 iblS +s*g,.-- 
Sep 175*0 17790 ri&B 179*0 -KUfr.- 
Nov 172*0 172*0 T72J90. T7X5B . +2Ji ' ’ 
Jon 16930 171*0 169 JO 17060- 4X10 . 
vav. Sales 909 . -:i> ■" 

I. 6J95 off 00 


ir 5. at ! 

^ honrcftCii ' 

JW’ t - : rJ-cr lT:d =1- I 

i 

IttW® ttv-h the i 


COTTON 2 (NYCE) 
50*00 R».- cents perl 


L*00Q?s.- cents per lb. • j f !'Q 

81*5 47 JO Mar 64J0 65*0 ' 6323. 63« — IJB “ 

81 JO 5340 May 65*5 65X0 M4B 64*9 ' - 

8140 5390 Jul 6540 65.95 64*3 6441 —192' 

7X00 61 92 Oct 63*0 MJffl 6X40 6X37 —LIS- ' 

7X20 6025 Dec MJD 6215 41*5 6740 -JJ. 

6790 54.75 Mar 6242 — J3 


Est. Sales 2 Prev. Soles 7 
Prev. Dav ooen Int. 274 up 3 


8140 5390 

7X00 61*2 

7X20 6X25 

6790 54.75 

Prev. Day Open Int. 


SILVER CCOMEX} 
iOOO troy «ttr cents per trov ax 
1014* • 5435 Dec 70S* 705* 699* 697* 

990* 553* Jan 706* 706* 706* 6V9J 

700* 679* Feb 705.1 

1030.1 535* Mar 716* 724* 710* 711* 

10414 567* MOV 727* 73X5 720* 721 J 

IOSXO 580* Jut 733* 7399 730* 731 J 

108X9 606* Dec 763* 766* 759* 757J 

1068.9 711* Jan 762* 

1073* 658* Mar 7717 

965* 725* May 7M.1 

985* 715* Jul - 800* 800* 800* 7979 

820* 762* Sep 8094 


65J0 64*5 MOV 

Est.Sales AS 00 Prev. Sales 4480 
Prev. Dov Open Int. 34*47 up TOO 
HEATING OIL(ffYME) 

-°35f*issrss » 

toss 51J0 sm StOB 51. 


g'JTfc.TM: Hun,- 
; fjUt of -J* kn. >o : 

<i» > 

..«J v-rvroc i 


| Prev. Dav Open Irt 76,910 up 


Jan 5J.ro 5335 5300 5X30 — T43 
Feb ’ H3| . 5195 . 51J8 1x3 — 1JI - ' 
Mor 4893 4945 4893 49.19 — 1*3 . ^ 
Opr' 4AB5 . 4740 46JX 46M —}»,■■- 

May 46*0 46,15- 45J5 4555 — L?3 

Jun 4S5D 4590 SS 44.73 —2*5''.. 

Jul 4448 4551 4448 4695 —193 . 

Sea 4620 46*0 46J0 46S0 — 12S 

Oct 47 JB 47 JO 4740 .<740 — U* ”• 

Nov 4BJ0 4X20 48*0 48.10 —MB v " 

Dec 48*0 4X80 4*40 . 4848 

Prev. Sales T9JB3 ... ' ' “ 


i JO 3* 3 
.92 2* 63 
375 6.1 


Eri. Sates 15*00 Prev. Sotos 15*09 
Prev. Day Open Ini. 69990 UP 721 


1J0 124 
140 43 25 
192 79 
98 4* 14 

-2W 

20 19 23 
JB 3* 11 
ilJ6 139 
Mi 49 8 


1*0 3.9 15 
JO XI 18 
MB 45 7 
96 10* 
292 86 16 
104b 60 8 
241 109 


26% 

53 


12460 British Poends-Eurepetn Style. 

183X7 180 S r r 

50400 Ca audioe Dollars-ceats per ualL 
CDallr 76ft S 0.43 r 

76X6 77 S 095 r 

50406 Canadian DollarvEoropeoa style. 
CDoUar 77 6 r 090 

629M West German Marks-centl per unit. 


OMorlc 

61*5 

61*5 

55 

56 

57 

i 

6 

S 

r 

r 

r 

r 

r 

r 

s 

s 

s 

r 

r 

0*7 

til 

r 

61*5 

58 

S 

165 

r 

s 

0.13 

r 

61*5 

59 

S 

178 

r 

s 

023 

058 

61*5 

60 

S 

1*6 

270 

s 

0*8 

r 

61*5 

61 

S 

1*0 

115 

s 

077 

190 

61*5 

62 

s 

0*0 

140 

5 

r 

L61 

61*5 

63 

s 

r 

192 

s 

r 

r 

61*5 

64 

s 

8*7 

0.97 


r 

r 



j fexatoi. i.-;; -- — i.x i 

| 2 rfbtf J -rnurna*- a 

mi* ■ C jr.ju:an.4 cf tnc i 

amis ffiaw, Ii irpisd sfca! i 

tj,k f.-Tu-jri o: r*9*)ra- s 

ita coot «2i tev-rjaa an ( 

■ Hiiib(ACKr*ir empire. 

WMr HunrsTjvisd— J 

tojwsfiTj.il L h ,m Furcpc I 

I ^hwniL- r.s vi-a jr-n- 1 

tori ' '■ -?r c, " ial J 
hi ibi Cwiaij *\"S.d hiv; *o 1 

4 ant i-ft'iJ'.ff. v 


12X0*6 F u nd Frnncs-iettis of a cent nor unlL 
FFronc 180 s r 595 s 
4950000 JMSi Yon-looms of o cent Per unit. 


Prev. Scries 780 
InL 5J85 off 33 

GOLD (COME X) 

1 DO I roy az.- dollars per troy ot 
501*0 365*0 Dec 501*0 505* 

459*0 Jan 


48% 22ft VF Cp 44 3J 10 2064 3% 23 23ft + % 

14ft 3ft vmhl W0 9ft 9 9ft + ft 

IMb 4ft Valero 19 1411 Sto 4ft 4to- ft 

28 1 9ft Valero! 344 IS* 32 23ft 22% 23 — % 

25>r» lift Verier pf 2*6 1X9 52 16% 15ft 16 — % 

36ft 16 VaINGn 250 112 9 327 19% lift lift- ft 

4 1 Va levin 44 62 2 1% 1%— to 

41ft T7ft VanDrn 1.15 17 14 156 31% 31to 31% — % 


JYen 

68 

S 

r 

r 

5 

r 

0*2 

78*2 

71 

s 

r 

r 

S 

0*2 

r 

7892 

72 

s 

r 

7.10 

S 

r 

ai? 

719? 

72 

6 

r 

r 

S 

r 

092 

7X22 

74 

* 

4J8 

r 

S 

0.15 

0*5 

7833 

75 

s 

153 

4.14 

S 

0*0 

0J4 

7892 

76 

s 

246 

162 

S 

0*5 

0*0 

78*2 

77 

I 

XI D 

r 

S 

0J1 

1*4 

78*5 

78 

s 

146 

236 

s 

aw 

142 

7892 

79 

s 

1*0 

1*2 

s 

r 

r 

78*2 BO j 043 1*4 

6*58*00 Japanese Yeo-Europead Style. 

5 

r 

r 

7892 

73 

s 

r 

r 

s 

0*9 

r 

78*2 

77 

s 

r 

101 

s 

r 

r 

7892 

79 

s 

r 

1*5 

s 

r 

1*1 


501*0 365*0 Dec 501*0 505*0 49790 

473X0 459*0 Jan 

510J0 371 JO Feb 506J0 50740 499*0 

514*0 J7BX0 APT 51150 514*0 506JD 

523*0 399*0 Jun 520*0 521*0 514*0 

526*0 425*0 Aug 526*0 527*0 52L50 

531*0 429*0 Oct 532*0 53150 531*0 

546*0 430X0 Dec 542*0 542*0 5)1*0 

5*9JO 480*0 Feb 54890 54890 54890 

550*0 50 L00 APT 

570*0 515*0 Jun 561*8 561*0 556*0 

575*0 522*0 Aug 571*8 571*0 571*0 

565*0 S52J0 Ocf 575*0 57S50 575*8 

Est. Soles 40*00 Prev. Sales 53.148 
Prev. Dav Open InL 157437 UP 2949 


371 JO Feb 50690 50740 499X0 

37E00 Apr 51150 514*0 506JO 

399*0 Jun 520J» 521 JB 514*0 

425*0 Aug 526*0 527*0 524J0 

429*0 Oct 532*0 53150 531*0 

430X0 Dec 54X00 542*0 534*0 

480*0 Feb 54890 54890 54890 

501.00 Apr 

515*0 Jun 561*0 561*0 556*0 

52200 Aug 571*8 571*0 571*0 


48% 22ft VF Cp JM 3* 
14ft 3ft vmhl 
13ft 4ft Valero 
28 !9to Valerpl 344 IS* 
25ft lift Voter pf 2*6 12* 
Sift 16 VaINGn 250 139 
4 1 Va levin 

41ft 77ft VanDrn 1.15 3J 
9ft lft varco , , 

39% 18% Vartan 96 1.1 
Sft 1% Vartty , , ^ 

23% 14ft Vartty pf 1 JO 79 
17ft 6ft Vara ao 4j 
22V» lift Veeca A0 39 

111 3 VtndQ 

15to lift V cstSe 190a 9* 
99% 71ft vafp'pf 7A5_ 93 


USDS Swiss Francs<»ati per unit. 


1464 3ft 3 3% 

96 1.1 14 777 23% 22% 23% +lft 
6656 2ft 2% Tft + to 

90 79 1071 18 I7W 11 + ft 

AD 45 12 169 9 7ft Bft +lft 

40 39 14 239 12% 11% 12ft + ft 
73 4 3% Jto 

90a 94 26 12ft 12% 12ft + % 

188 4 3ft 3%— to 

45 93 lOOz 77 77 77 — 1 


SFrcrv; 

7597 

7597 

7597 

7597 

7597 

7597 

7597 

7597 

7597 

7597 

Total call voL 
Total wl voL 


Financial 


SP COMP. INDEX (CME) 
points and cants 

34295 181*0 Dec 235.10 26440 Z3590 244*0 +&J5 

343J5 181*0 Mar B6X0 245*0 SSi 244X0 

345*0 190*0 Jun 237JK 24795 237*5 34635 +**5 

341 JO 193*8 Sep 242*0 242*0 242*0 34990 -»*0 

Est. Sales • Prev. Sales 50*15 

Pnrv. Day Open Int. 142*83 up 3939 . k ' 

VALUE LINE (KCBTI 
points and cents 

288*0 T73JD Dec 188*0 194.10 188*0 194*0 -M45 

286M T70JU Mar 186*0 192*0 18100 192.15 +605 

285X0 90 Jun , 191-15 46*5 

Est Sales __ Prev.Sales 271 

Prev. Day Open Int. X» aff 464 
NYSE COMP. INDEX (NYFE) 
oo*ntscna cunts 

19145 103*0 Dec 13140 13640 13140 13690 +470 

193*0 104*0 Mar 13X25 137.15 132.10 137*5 -MJ5 

19440 118*0 JlBl 133*5 137.10 133.05 137*0 +4J5 

19140 112*0 Sep 1EX0 131*0 mX0 138*5 44J5 

19095 117*0 Dec132J0 136*5 13240 13640 +4*5 

Est. Sales Prev.Sales 10,779 

Prev. Dav Open Int. 6976 off 496 


IIS T. BILLS (IMM) 


r— Not traded. &— No option offeree. 
Last Is premium (purchase price). 
Source; ap. 


M3 t 
Call open tat. 
Put open int 


million- pts of 100 pet. 
94*1 9148 Dec 

94JQ3 

94JM 

9199 

MJU 

-*1 

•443 

•145 

Mor 

9141 

9147 

9141 

$8 

— *4 

94*0 

9198 

Jun 

9170 

9110 

9X06 

-J05 

9491 

91.15 

Sep 

92*4 

9X84 

9X77 

m 

— *7 

94X9 

91.17 

Dec 

9252 

9X52 

9X50 

— *7 

9194 

9196 

Mor 

92*6 

92*6 

9298 

S3 

— JB7 



Jun 

9X20 

92*0 

92.12 



Commodify Indexes 


361 JH Esi. Sales i960 Prev.Sales 8341 
217918 ] Prev. Day Open Int. 21986 off 352 


10 YR. TREASURY (CBT) 

S100000 prln- pts & 32nds ot 100 PCt 

103-2 84-28 Dec 91-20 9V29 91-20 91-28 +9 


Ciose 

Moody's 1*4590 f ' 

Reuters 1J87M 

OS. Futures 13491 

Com. Reseorcfi NJL 

Moody's : base 100 : Dec 31,1931. 
p > preliminary ; f - final 
Reuters : base 100 : Sep. 18, 1931. 
Dow Jones : base 100 : Dec 31, 1974. 


Previous 
1*3680 f 
1984.70 . 
13440 
NA. 


Vlsfiay 1*2t 9* 11 124 iWb 1M6 16ft + % 


55to 17 VlsfaCh -10e J 

13% 6 Vans 

101 69to Vornod . _ JB 

164 95 VulcM 340 27 13 


1502 33ft 36ft 38ft tlft 
407 7ft 6ft 6ft— to 
37 04ft 83 84ft +2to 


23 125 124 124 


Comntwlities 


London 

Gmimodhies 


Dividends 


26% WICOR 260 74 13 
2ft WMS _ . „ „ 


12% Wacktrt 
4 wolnoc 


140 74 13 75 34 

270 5ft 

40 49 15 103 14 


24ft Watarn 
31% WalCSv 


.12 * 24 B765 24% 

JO 19 21 626 31ft 

46 1.9 14 180 Bft 


34 +1 

5ft + % 

14 +1 

4ft + to 
24ft +lft | 

31ft +1W SUGAR 


fttW ‘I Dee. 14 

Cktse I dote Previous 

BM Ask Chfte BW Art High low Bid Art 

I SUGAR 

U*. Donors per metric too 

1JM —2 mar 181*0 18190 18240 17940 18140 18140 

1-52 ~n Mar 181*0 18190 18X00 180*0 181.40 1B1J0 

J.2SS —2 Aug 181*0 18140 18240 18040 18140 1B1X0 

1945 —20 Oct 18X40 18X60 18X20 18190 18240 15240 

i-SI -5 Dec 18340 18440 N.T. N.T. 18X40 1BSX0 

J9»5 —7 MOT 187*0 188*0 N.T. N.T. 18740 18940 

’m. actual Mar (88*0 189*0 N.T. N.T. 188*0 19140 
807 Volume: X385 tots of 50 tans. 

COCOA 

„ . Sterling oar metric ton 

, 3T. Dec 1*16 1*22 1*27 1*16 1*20 1*30 

1/2? Mar ’- 050 l- 051 l- 061 1*69 1*50 1*51 

mn llSrt ’*68 1*70 1*80 1*64 1*69 1*70 

'Em u, S' J- 1 l- 097 1*99 1*97 1*85 1*88 1*17 

lrro 1-W7 1.106 1.117 1,105 1.107 1,108 

■ 2 V-JJ2- Dec 1.131 1,132 1.138 1.128 1,131 1.132 

mot 1.155 1,156 1.160 1.154 1.153 1.155 

•cruo 1 «»«. volume: 4JI7 lots ol 10 lens. 

COFFEE 

Starting per metric too 

1 170 -38 J®" 1-193 1,195 1.199 1,192 1900 1901 

119S 50 Mor 1913 1915 1920 1912 1922 1923 

1*230 MOV 1933 1934 1939 1933 19*4 1946 

I960 —B J" 1 1.W9 1*50 1956 1950 1*42 1965 

l^O —5 Sef '963 M67 1971 1965 1977 1979 

1990 —3 No* UBO 1,38 1990 1988 1992 T994 

— +| Jon 1*00 1*30 1*09 1*09 IJOO 1*20 

riugiulis: Vcriume: 1*60 lots ot 5 tons. 


35% WalIJS 190 2* 15 S 59% 
1 7ft WarnC .40 IJ 15 3679 Bft 


3Sft +1% 
59% 


isft wmeof ia 6* ~~ 4m nft 

48% WarnrL 1*0 23 17 2215 S7Vj 
19ft wastiGs 1^, 84 10 147 21 
6% WoshHS *81 3 6 93 II 


26]? t W May 


French froncs per metric tea 
Mar 1.196 1.1M 1.196 


67ft +1% oct 


19% WstiNat l*fi ,43 12 144 23 

22% WstlWt 248 10J 140 23ft 

27 Waites *6 1* 17 6589x36 
19 VVotkJn 40 14 12 91 24% 


27 Wastes 96 1* 17 
19. Watkjn 40 14 12 
% WeanU 
6% WebbO 94i 
18ft WelngR 140 7* 18 
27% WelsMs 44 14 20 


207. 

11 

23 

23to— ft 
35% + to 
24% +1% 
ito + to 


1.1W 1*00 -1 Me 

1*22 1922 — 2 Mai 

M41 1955 -2 AW 

1935 1*45 —20 oa 

1940 1955 —5 Dec 

1980 J99S -7 Mo> 


Est. wof.: 507 lots of 50 tans. Prev. octuof j Mar 
sotes: 4*5 lots. Ooen mlerest: 23*07 Vo 


37ft WellsFS 2*0 4.9 29 753 41 


43 Ito 1 Ito + to 
776 Tft 6% 7ft + ft 
18 23 22ft 23 + % 
52 32% 31% 32 + % 


46ft welP pf X2Se 79 131 46 

16% WelFM 2*0 11* IS 123 18% 

4ft Wendy* 94 46263 7294 5% 

17% Wests 98 1.9 13 100 14ft 

21 WtPIPS 190 5.1 10 46B ZP% 

9% WSICITO *0 13 23 13% 

% WCNA 2025 Ito 

4 WCNA pf 13 ,5ft 

14 WtGsot 1*0 12.9 14 14 

7 WsfnSL *« 3.1 5 .155 7% 


1% WUntan 
14% WnUnpf 
16% WnUpfC 
1% WrtllptS 
lft WnUpfE 
6 WUTIpfA 
40 WStvE 1 


1571 2% 

S 16 
2 15ft 
58 1% 
50 | 

1J2 15 10 3591 48% 

12 2328 27 


23 WrtVC 3 12 24 a 11 

29ft weverh 3* 13 5477 39ft 

32ft Wever pr2J2 79 758 34ft 

sft viwtiPii . is n 

13 ylWhPII pt 


20% Whrtpl 1.10 4* 9 1344 23 


II White'll .16 110 lift 

22ft Whlttak 1*0 4* 7 177 23ft 
7% Wlcfcesn 3 2949 Bft 

2ft Wick wl 130 3ft 

17% Wick stA 2*0 136 W 18W 

3% Wilfred .12 27 73 79 4% 

10 WIIICGS ,H * 11 261 14ft 

1W4 WJIIiom 160 6* worn 
40 WtmNGpkJleiX « 

4ft Wliairo 181 Sft 

3% Wlnchel 1*54329 32T 3ft 

lft win I ok .Me 7.1 « Mb 

37ft WtnDIx 1*6 A4 15 350 

7 Witmbg 60 4* 11 434 8% 


40ft +lft 
45% — to I 
18to— to D«« 
5% + ft var 
14ft I Esi 
23% +lto 

12% + to 
ito 

5ft— % 

14 

7ft + to 
2% + to 
15% + to 
15ft— % 
lft- W 
1 % 

48ft +2% 

27 + to 

39% ri-1% 

36ft +1 
7to + % 

13% — % 

22to + % 

«to _ 

23W + % 

s% + % 

2% + % 

18% 

4ft + % 

14% + % 

2Sb + % 

48ft -lft 
5ft 
3% 

2 % 

42% tolto 
6% + % 
lft- ft 


COCOA 

French francs per lse ke 
Dec N.T. N.T. 1*25 — Unch. 

Mor N.T. N.T. 1*55 1*75 Unch. 

May N.T. N.T. — 1*95 Unch. 

Jly N.T. N.T. — 1*20 Unch. 

Sec N.T. N.T. — 1*40 unch. 

Dec N.T. N.T. — 1.170 unch. 

Mar N.T. N.T. — 1.190 unch. 

Esi. voi.: 0 lots of 10 ions. Prev. actual soles: 
0 lots. Open Interest: 149 
COFFEE 

French francs per tea kg 

Jon N.T. N.T. 1.145 1,170 — 38 


N.T. 

N.T. 

1.145 

1,193 

1.190 

7,190 

1*33 

1*20 

7-215 

N.T. 

N.T. 

1930 

N.T. 

N.T. 

1*51 

N.T. 

N.T. 

1*65 

N.T. 

N.T. 

1*50 


Est. voL: *5 lots of S Ions. Prev.ocluol rales: 
9 lots. Open Interest : 664 



Dee. 14 

Per Amt Pay Rec 
usual 

O 95 2-15 1*15 

S *5 ft 3-14 2-16 
95 1-22 12-29 
Q 95 1-29 12-2B 
Q 95 12*1 12-21 
Q .10 3-1 3-12 

Q -II M* 1-8 
S .12 1-22 1-11 
Q .W 3-1 2-4 

Q .17 Vi W 12-23 


Spot 

Commodities 


oonmjuO m-monthly/ e mi or te i l y; shomsB- 


rVJ 2-16 Commodity 

1 1| SKr 16 

® » ^ e B l fgs oMfc ' rb 

‘i? Leod. a 

’ii Prtntdmh,vd 
?J» wS? Sliver, troy oz 
¥8 1243 steel (WlletoJ. ton 
r SHwnsL swe] [ Iscronl, ton 

Tki, ID 

Zinc, lb 
Source; AP. 


Dee. 14 

Today prev, 

8.10 8.10 

190 TJO 

191ft T93 

213*0 21X00 

042 *42 

oxo on 

47^ 4jiSo 

115 115 

49939 4JB29 

0A3 045 j 


LLSiTreasuries 


1,170 -38 
1,195 —20 

1930 —13 





Dec. 14 


DbCMSf 

BW Offer 

Yield 

Prev. 

YtaW 

J-raoetkWH 

S*7 

5*5 

6JM 

6*6 

tonwatbUU 

651 

4X9 

6X7 

6X0 

I -rear bid 

6*0 

675 

797 

697 


Bid 

Offer 

Yield 

Pre». 

rieM 

Ib-vr.faaad 

9426/32 94 28/32 

9*9 

945 


Icahn Authorized 
To Buy More USX 


Source: Bourse Ou Commerce. 


S&PKK) 
Index Options 


GASOIL 

UJ. deikn mt metric Im 
Job 15495 155*0 157 JO 15295 1SV^ 160*0 
F«b 150.75 151*0 154*0 150*0 15690 U6J5 
Mor 14695 1469S 149.00 14695 1SX50 15X75 
Apr 14395 143*0 I45J0 14295 148*0 1*895 
May MIJM 142.00 1449S 141*0 147*0 14795 
Jim 14X50 144*0 145 JO 144*0 147 JO 147J5 
Jhr 14X25 146*0 145*0 14490 14X25 14X50 
A«g 143*0 147*0 N.T. N.T. 145*0 151*0 

Sen 143*0 148*0 N.T. N.T. 145*0 151*0 

Volume: 6956 late of 100 tons. 

Sources: Reuters and London Petraieum Ex- 


Source ; Sofomon Brothers. 


DM Futures 
Options 


W. (Nmw Mrt-fTSOW works ants* 


Price Dk Jm Frt Mar 0 k Job Frt Mbt 


1% winner .... Si US S 

21 WIsEfi 5 164 82 9 533 23ft 22ft Dto + to 
42ft WlscPL 3,12 72 10 2% + % 

« WIsPS S 1*4 7* ID 215 Mto 20% »W— % 


26to WltCO 
8% WolvTC 
7ft WofwW 


1*4 7* 10 315 20to 20% % 


tl ii 2S2 32 ’ 31% 31ft— % 
2* 7 303 10ft 999 10to + % 
52 79 81b 8ft Jto +.£ 


29ft Wlwths 192 4* 9 1908 33W 31ft ^ +’£ 

lOto Wridvf 2U lg* 10* Hto+JW 


39 wrlaiys l*4a 1* 20 153 63% 63 

;**BK M 2*20 iSin low 10to + to 

14ft »teiw S 3 3* 12 52 15% 15ft 15% 


52 15% 15ft 1S% 


85 50 Xerox 3.00 S3 W 3074 56ft 5A» 56% +1% 

58% 52ft Xerox pl £45 109 

31ft 19ft XTRA , 44 11 13 J9i 2»l Igb WJ+ ft 
28% 19to XTftAplI.94 W 6 l»ft l»ft 1»ft— ft 


VB--44 — 

19)— — — — 

8S8 — -- 

3*0 » 92 — — 

2» - - — — 

no Wa 27 - _ 

275 29ft — - 

Z9 lift 17ft 7W; — 

225 7% MW II - 

230 4b llto 19* 17 

23 14 7W !21» — 

M K 1 to - 

W S 54 716 - 

29 to It: to - 

B5 to 2ft ft - 

M to Ito Jto - 

166 to lb. J - 

779 to to?-- 

7H to to — - 

m to to — - 

2B5 — ft Ito — 

2ft - ft 1 - 

ns — — l - 


London Medals 


Price Jen M Mar 
IKJUmerta, aril p*r tort 

Jai 

Ftt 


US 

U) 

Iff 

an 

030 

<• 

236 

154 

US 

an 

055 

*1 

til 

1X4 

IM 

B4J 

ON 

a 

0J» 

197 

154 

as 

191 

a 

Ort 

816 

i.a 

141 


tt 

095 

856 

0X2 


— 


A to II 
6% lift II 
lft Mto _ 
12 17ft - 
17 31 — 


33W 16ft York In 


7% 2ft Zapata 
37 13W ZOVre 

lift 9% Zemex 
33ft 10 XenIHiE 
12ft 2% Z?n Lab 
26ft 13ft ZenNII 
Ztta lift Zero 


472 7% 2ft 2% + W 
AO 2J 5 3184 15% 14ft ijft ♦ ft 
jb 43 8 8 9ft 6% „*ftT !* 

2790 14% 13% 14% + ft 
1550 3 2ft 3 + % 

XO 59 8 IB 15% 15ft lgj + % 


25 14 142 Uft 13ft 14ft + % 


30% is Zurnln S 48 *0 IT 464 17% 16% 1? 


10% Tft Zwelg 


8ft Bft Sft + ft 


M-toto-72 — — - 

3tS~ — — — 7J — — — 

310 - — ft — — 82 11 — — 

315 — tto — — — — 

J2S- — — — *7- — - 

— M - - - 

3R- - ______ 

»0 - to--- — — — 

J41— — — — — — — — 

BO — — — — I3B — — — 

CeHs: total yohmc 67.197; tgtsleoen W 479*11 
Pats: total uahiouSUll: total BMfl hi. B5127 
SkPiNIsdai: 

wpt 2J9JS HMD68S dose 228.76 +14? 

Sneer CODE 


dose previous 

BM Art SM Art 

ALUMINUM 
sterling per metric ran 
SPOt 971*0 972*0 952*0 fSUO 

Forward 92X00 929*8 912*0 9ll00 

COPPER CATHODES (Nlgl Grade) 
Sterling per metric hra 
Soot 1570*0 1580*0 1518*0 152100 

Forward 13*3*0 1364*0 1327*0 1329*0 

COPPER CATHODES (Standard) 

Sterling per metric ton 
Snot 1530*0 1540*0 1475*0 14*6*0 

Forward 1345*0 13SSJB 1305*0 1315*0 

LEAD 

Storting per metric ton 
Soot 350*0 351*0 352*0 354*0 

Forward 342*0 343*0 340*0 341*0 

NICKEL 

Sterling per metric too 
S4tot 3975*0 3985*0 3893*0 39QUQ 

Forward 3*15*0 3920*0 3845*0 3850*0 

SILVER 

UJ. ceaft per trey ounce 

Ntat 690*0 699*0 684*0 661*0 

SS5i Stan Grad.,™" "« M 

Starting oer metric ion 
J" 1 V 9 -* 4S0M 467*0 468*0 

Forward 451M 452*8 4*400 467JOO 

Source: AP. 


Eit.WolwL-9*a 
Orth: FrL «gi: 4JK mm irt548B 
Pr*: Frt vgf; 4*47, ■op«w.57J24 
Source: CME 
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The Associated Press . 

PITTSBURGH * — The investor 
Cari G Icahn has received perinis- 
aon from the Federal Trade Com- 
mission to increase his stake 'in 
USX Corp. 10 25 percent or more 
of the company’s common' stock, a 
USX spokesman said Monday. 

The FTC notified the ou and 
steel producer on Nov. 25 : that it 
had granted clearance of Mr. 
Icahn s request to reopen hi& origi- 
nal filing, in which he sought tpr. . 
pn>valtobiiyuptol5 percent, the 
USX spokesman, William E Kes- 
lar, said. The FTC has now given 
him approval to buy “15 to 25 j>er- 
cent or more” of USX's mnwnrw 
stock, Mr. Kesiar said. 

Mr. Keslar said that as far as he 
“tws, Mr. Icahn still controls 11.4 


Gticorp Coofinns Loss ^ 


is !s§s iss ists r ia N 55? “k «*- 

|af| firmed Monday that its British of- 

jsLoo 35 i*d 352*0 354*0 Sees incurred losses in the stock 
34iM 343*0 J40*o 34i*B maAet collapse, but refused to 

u» 3985*0 3893*0 39ra*o s P et ^y ^ amount. Press reports 
lbo 39au» 38c5*e Sin have suggested that the London of- 
nm fice lost an estimated $40 milB nn 

709*o n£S tojo 7 m*o through stock transactions that vi- 
olated company rules and may 
haw violated foreign and Ui se- 
curities laws. 


withdrew a proposal to buy the 
company for S31 a share. - . 



Cemin oBamgs of xcmfiieL fiaaadal 
tetww at ibiseiu fat real ease pubfitaerf 
“ “2 *!Wf « m wtaatod la 

States tae UoiicdStetaatB^^ 
do not ctaUMe ado infs of sccnritJci. 

tepdoesoc IBItmll )B 6— j,%llwii— . 
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Steel toss Depresses Thyssen Profit 


DUSSELDORF — Thvssen ^!" Ue rr0Tn ««l operations fell 
a the West sISSK !2 to 8.9 billion DM from 
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tr- 
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AG.- tbc West German industrial 10 6 hi 11 inn 
group, reported Monday that i ? 011 ... 
world group net profit fdl ir ro*r C j;, “ jyssen said it planned to pay a 
c^ttoBm^oSDSitSche 1 ^ S?t ££ 5 D ^. unchanged^™ 
(S185.1 million) in. the year ended year ' des P ile antid- 

SepL 30, from 370.ImiUion DMa ^S? ^ l ° SSCS from sleeL 

yeareariier. a Thyssen said a year ago that it 

:S¥3£f-EM 

Thyssen said Monday that Thvs- 
sea SiahTs results had deteriorated 


i r n outside the 

; K 17 3fKr^ n 

.cause of currency fluctuations. 


Management Group Lowers 
Buyout Offer for GAFCorp. 


i; | 1 

* -3 -is 


Rcwos 

WAYNE, New Jersey — GAF 
j-Cocp, said Monday that a manage- 
; mept grotm led by its chnirmaq 
1J. Heyman, had lowered its 
ayout offer since the stock market 


JjMbuyoutc 




i.*, ^ 




The domical and building man- 
ufacturing company said that un- 
der ’the new proposal, each GAF 
share would be exchanged for $40 
in cash and $8.50 in securities. 

' In its original bid SepL 8 , the 
Heyman group had offered $64 in 
cash and $150 in securities. 

But after the Oct 19 stock mar- 
ket crash, the group said it was 
reviewing the bid in light of market 


conditions and the rise in interest 
rates, which would make financing 
more expensive. 

The original bid had valued the 
company at $123 billion. Wall 
Street arbitragers said the revised 
proposal was difficult to value be- 
cause the debt portion of the offer 
had not been fully disclosed. 

GaFs stock, which was trading 
at more than $60 a share before the 
market collapse in October, closed 
Monday at $4425, down 75 cents. 

The shares bad traded as low as 
$35 after the market collapse, and 
GAF said on Ocl 21 it would buy 
back up to 21 percent of its com- 
mon snares. 


sharply, but gave no figures. Thys- 
sen Stahl is expected to issue its 
results later thfc week. 

Lower steel prices caused steel 
revenue to drop, Thyssen said, and 
profit in some areas of the steel 
sector were not enough to cancel 
out losses from sheet iron and rod, 
wire and section steel. 

. . Thyssen’s three other main activ- 
ities — specialty steel trading and 
services, and engineering ana pro- 
cessing — reported higher profits 
•or the year despite lower revenue, 
Thyssen said. It provided no de- 
tails. 

Thyssen said its management 
board was confident about the 
coming business year despite glob- 
al economic problems. The compa- 
ny is still aiming to concentrate on 
promising areas such as services 
and manufacturing, it said. 

Thyssen’s fixed-asset investment 
stood at 1 2 billion DM, down from 
1.5 billion DM a year earlier. 

Thyssen said its work force had 
shrunk in the past year in line with 
cutbacks in the steel industry, 
standing at 121,533 on SepL 30. 
down from 127,683 a year earlier. 

In November, Tnyssen an- 
nounced plans to cooperate on pro- 
duction with two other West Ger- 
man steelmakers, Fried. Krupp 
GmbH and Mannesman)] AG, to 
cut costs in the face of what they 
called unfair foreign competition. 

Officials, said all three would 
shed staff in the operation. 


Nissan Expands U.K. Plant 

Rouen 

LONDON — Nissan Motor Co. is investing a further £216 million 
($395 million) in its car plant in northeast Britain, Nissan's chairman, 
Takas hi Ishihara. said Monday. 

He said Nissan's investment would enable its British subsidiary, 
Nissan Motor Manufacturing (U.K.) LtdL. to make Micra, a small 
new model, at a rate of 100,000 a year be g in n ing in 1992. Nissan's 
Bluebird cars are already in production at the planL 

Mr. Ishihara said the new investment would bring the total invested 
at the plant to more than £600 million, the largest single direct 
Japanese investment in Europe. The company expects to hire a 
further 1.000 workers, raising the total at the plant to 3,500, be said. 

About 60 percent of the Micras and 40 percent of the Bluebirds will 
be exported. This year the plant will produce 30,000 Bluebirds, with 
50.000 planned for 1988. By 1992-93, overall production should be 
running at 200,000 to 300,000 cars, Mr. Ishihara said. 

The British government has offered financial assistance of up to 
£25 million, he said. He asserted that the project would provide a 
significant contribution to Britain’s trade balance. 

Nissan is still discussing the Micro's specifications. “Obviously we 
want this new car to be as European as possible,” Mr. Ishihara said. 


Continental AG, Japan Firms 
To Form Joint Tire Venture 


By Ferdinand Prorzman 

Inremanonul Herald Tribune 

FRANKFURT — Continental 
AG, che West German tire manu- 
facturer. said Monday it had signed 
a letter of intent to establish a joint 
venture with Toyo Tire & Rubber 
Co. and Yokohama Rubber Co. to 
produce tires in Japan and the 
United States. 

Industry analysts said that the WIU1 ^ 

moves fit "in with Hannover-based de L a *? 83 agreement. 


Japanese companies to increase 
sales to the US. auto industry. 

Final details should be complet- 
ed by May 1988, said Dieter von 
Hera, a Continental spokesman. 

Toyo has been producing 
250.000 to 300,000 tires annually in 
Japan for Continental since 1981 
under a licensing agreement, Mr. 
von Here said. Toyo has a similar 
arrangement with General Tire no- 


JAL Sets Share Price at 13,400 Yen 


Continental's plans to consolidate 
its competitive position after an ag- 
gressive expansion into overseas 
markets. 

The three companies, along with 
General Tire Inc. of Detroit, will 
form a new company in the United 
States to produce tires for trades 
and buses. 

General lire, which Continental T , n , 0 

acquired in July for $650 milli on Its Holding to Ao«v i w 


Continental, which changed its 
name from Continental Guxnmi- 
Werke AG in July, had group sales 
of 3.5 billion Deutsche marks 
($2.14 billion) in the fust nine 
months of 1987, up 1 percent from 
a year earlier. 


BP Says Kuwait Raised 


Reuters 

TOKYO — The government's 
34.5 percent holding in Japan Air 
Lines Co. will be sold at 1 3,400 yen 
($105) a share, brokers underwrit- 
ing the issue said Monday. 

That price, about 35 percent be- 
low JAJL’s closing level Monday of 
13,900 yen (m the Tokyo Stock Ex- 
change, could bring in as much as 
640 billion yen. 

Half the 48.1 million shares will 
be sold to the public Tuesday 
through Thursday. The other half is 
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CANADA: Citing Threat to Jobs, Patriot Publisher Fights U.S. Trade Pact 
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(Continued from first finance page) 
Canada at 16, fleeing pogroms in 
the Ukraine. 

After high school, Mr. Hurtig 
worked as a truck driver, then 
switched to a job as a derk in a 
family-owned fur store. In 1955, at 
24, - he quit the job, borrowed 
$3,500 from his father and m- 

htg^Edmonton’s fiist^in^epcndent 
bookstore. 

f . His book business grew with the 
f oH boom sweeping Alberta and ex- 
panded within a decade to three 
stores. Along the way, Mr. Hurtig 
took advantage of the books to 
complete his education. 

In 1965, browsing through the 
political section, he came across 
“Lament for a Nation." by a Cana- 
dian academic, George Grant The 
book reignited a sense of national- 
ism, among many Canadians of the 
postwar generation. It argued that 
Canada, for want of strong nation- 
al direction, was becoming an out- 
-2 post of the American empire. 

Later, as Mr. Hurtig traveled — 
first across Canada, then to Europe 
I’ and beyond — - what he saw oon- 
firmed the thesis of the Grant 
bode: that Canada would have to 


against the United States, if it 
wanted to preserve its nationhood. 

The bellwether commonly cited 
is the extent of U.S. ownership of 
Canadian businesses. The figures 
are in dispute. Recent government 
statistics say that Americans 
owned 27 percent of the equity in 
no n financi al Canadian businesses 
in 1960 and 23 percent in 1983. Mr. 
Hurtig's coalition against free trade 
says that 36 percent of those busi- 
nesses were American-owned by 
the end of the 1960s, compared 
with 43 percent now. 

“The more I learned, the more 1 
realized, first, how lucky we Cana- 
dians were to live here, and, sec- 
ond, how badly we were screwing 
up in the way we were running the 
country” Mr. Hurtig said in an 
interview before his parliamentary 
appearance. “And that's wheat I be- 
came interested in politics, not just 
reading about it but actually doing 


with Canada's role in World War I 
and with Canadian painting, 
among others, were best-sellers. 

But the venture that secured the 
company’s future was the publica- 


As some of the country’s top 
economists have discovered, this 
self-educated man can be a formi- 
dable opponent. 

The publisher made an impres- 


reference work devoted to Canadi- 
an subjects. Hurtig Publishers in- 
vested more than $8 million in the 
project, an unheard of figure for a 
Canadian publisher, Mr. Hurtig 



;he owned, 
off: With total 
I sets, the encyclope- 
dia became Canada's greatest pub- 
lishing success and made Mr. Hur- 
tig a multimillionaire. The 
government hocorcd him with the 
Order of Canada, the country’s 
highest civilian honor. 

Such su cces s established him as a 
national figure, with an influence 
that few private citizens in Canada 
attain. Much of that influence has 


non in 1985 of a three-volume Ca- sve display of his homework be- 
nadian Encyclopedia, the first such fore the parliamentary committee, 

where he presented a paper 
crammed with statistics, many of 
them the product of fresh research. 

A few days earlier, the panel had 
been dismayed whan government 
witnesses admitted that Mr. Mul- 
roney’s forecast of 350,000 new 
jobs from free trade had not been 
based cm scientific research. It was 
an opening tailor-made for Mr. 
Hurtig, who used government sta- 
tistics to back his aigumenL 
“In the period 1978-1984. Cana- 
dian-controlled companies, for ev- 


^anadian 
risked 
The risk 
sales of 155, 


eiy billion dollars {$766 million] in 
profits, created 5,765 new jobs," 
the Hurtig paper stated. “During 
the same period, for every billion 


■ swsafrtas as3sS= 

founded in 198S. 

With 7,000 members and an an- 
nual budget of $230,000, the coun- 
cil has played a major role in orga- 


flanadfl 1 

In 1972, Mr. Hurtig sold the 
bocks tores and founded Hurtig 
Publishers, the first major English- 
language publishing house in Can- 
ada outride Taranto. It focused on 
Canadian books. Its volumes deal- 


be more=^assertivej particular 4ng with Alberta’s natural history, man. 


Mr. Hurtig is.its honorary 


to the trade pact 
cnair- 


companies created 17 jobs. 1 

The flurry of statistics has con- 
fused ordinary Canadians. Almost 
50 percent of those questioned in a 

recent survey were unable to decide 
whether the trade pact would be 
good for Canada. • • 
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ADD SOMETHING SOLID 
TO YOUR PORTFOLIO. 
INVEST IN THE 
NEW GOLD BRITANNIA. 


As long as man can remember, 
gold has been the standard of wealth. 

It has been the besr insurance 
against inflation and rimes of trouble. 

More secure than empires, cerr- 
tainly more secure than paper. 

And now there is a new, simple 
way to buy it. 

The new Britannia coin con- 
tains one ounce (3I.I035grms) ofpure 
gold. 

It is guaranteed by the British 
Royal Mint, the oldest mint in the 
world. 


It is available from all banks and 
brokers. 

And there are three other 
coins, which contain half an ounce 
(l5.55grms), a quarter of an ounce 
(7.78 grms), and one renth of an ounce 
(3.IIgrms) of gold. 

Their price, of course, is deter- 
mined by the current price of gold. 

Which, in the long term, Has 
always risen. 

The new Britannia from The 
Royal Mint. 

THE ROYAL MINT Mar 











already placed with financial insti- 
tutions and companies affiliated 
with JAL. 

Underwriting brokers said that 
institutions would ensure the suc- 
cess of the offering. But they said 
that individuals were likely to 
avoid it because of the recent de- 
cline in JAL’s stock price. 

Toshihide Sakamoto, vice presi- 
dent of equity trading at Salomon 
Brothers in Tokyo, said that insti- 
tutions were not so concerned 
about short-term fluctuations. 


Trom GenCorp. Inc. of the United 
States, will hold the majority slake, 
a Continental spokesman sard. The 
Japanese companies will have mi- 
nority stakes. No financial details 
were released. 

General Tire will produce pas- 
senger car tires for the two Japa- 
nese companies, white they w£U 
manufacture passenger car tires in 
Japan for General Tire and Conti- 
nental 

The arrangement is aimed at im- 
proving Continental's access to the 
Japanese market and allowing the 


Reuters 

LONDON — Kuwait has raised 
its slake in British Petroleum Co. to 
13.07 percent from II .52 percent, 
BP said Monday. 

The Kuwait Investment Office 
began buying BP shares last month 
after an issue of new BP stock- and 
the sale of a government stake 
flopped because of the market col- 
lapse. 


FORBGN & COLONIAL 
RESERVE ASSET FUND 

PiaCBAT&IZJR 
A : IL5. DQILAR "CASH - S10.14 

B : AUTtCUfSB'CY “CASH" SKTO 
C : DOILAS BONDS S3 238 

DiAWKUHBnJCY BONDS $17.15 
E , SISUMG BONDS £1175 

F , DGUTSQ«AAfiK BONDS DM1047 
G: YEN BOOS YENlUTflO 

H i ECU BOMS KIT 045 

L e STB&JNG EQUITY £080 

M; LUS- EQUITIES $1147 

N,JAPAMS£ EQUITIES YENIOOSOO 
O: GLOBAL EQUnCS $1007 

X i STBUNG "CA5H~ £1026 

Z i GOLD $1172 

FOS8GN & COIOMAL 
MANAGEMBnIT U65EnUM)ED 
PjOl BOOC 455, 7-1 1 MTTANA PLACE, 
BATH STREET, ST. HELEK, JESSY, CL 
TEL 053427471 TELEX 4172063 

FOR OTHER FA C FUNDS. S£E 
INTERNATIONAL WND5 1ST 
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Computer Explosion 

Com* tow may *** 7** 1 m V*** 
home, ond then’s how rnciry eomprter- 
Eka devices you mey evanhuvy own. 
Jim when andiysts thought Commodore 
was going bankrupt, it o»» up with an 
Amiga that ad cgmiM ond ty produc- 
ers rt* buying to monipuleto videotape- 

Write, phone or felmc far oo*W*martnry 

report* on motor resurrections we ex- 
pect in this market. 


'Indigo • not 
a licensed broker. 


Indigo 


b* tan fc Itafera U, 
TamnSns, Wap, Spfe. 

Triaptan 34-52-38*81 - We* 79421 


INPOSl'EZ-MULTIBOIVBS 

Fonda Conunuu de Placement Luxcm bonrgeoie 
39, elUe Scheffer Lnxemboorg. 

Distribution des revenue de l’exercice, 
cloture le 30 aeptembre 1985. 

(Coupon nnm&ro XO) 

La politique d'mvertiBsemciit meaee an conn de la peri ode do 1° octobre 
1986 au 30 septembre 1987 permet ladistributioo de ILS. $7,904 dactme 
des parte "A' 1 eadstant au It deconbrr 1987, date 1 laqteQe le coupon 
munfiro 10 sera mis en paiement aux guichets des agents charges du service 
financier mtfn dans le prospectus if emission. 

Lea parts ”B” ne donned pas droit au divideode. 

Les portents de parts "A'* amont la faculle. jusqu'au 31 jmvier 1988, 
d’utiliser le prodnit dn coupon predte 3 la nouscriptiou de nonveOes parts, 
sans devoir acquirer les frus cT emission prevus dans le ri gtemr a tf respectif 
du londa. Dans ce cas. le rfeuwestissemenl se fera sur base de h valeur 
dTinvenlaire de la part valable le jour de l'ophatioa. Ces comfitions senna 
egalemait valables pour le montaut en especes qui sera vets t en compU- 
menl du produit de I'encaissemed du coupon, pour parfaire i I'iBnt£ 
superieure le nombre de pam d souscrire. 

Banque DEpoeilaixe, Agent Financier d Luxembourg. 
BANQUE INDOSUEZ LUXEMBOURG 
39, allee Scheffer, Luxembourg. 
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Notice is l 
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hereby g i ve n that a general n ettin g of shareholder, wnMbe 
le rnfamd office of the company on December 31st, 1987 at 
o. wtrb the fallowing ageadar 

— to hear the report of the board of directors and of the 
auditors; 

the accounts of die corporation as at Slat M arch 

to discharge members ol die board of (Erecton and die 

auditors in office with raped of their dudes up to 31st 
March 1987; 

— to «J ec » or reelect directors and auditors of die co mpany ; 

— to decide upon the appropriation of die corporate results. 

Shareholders are advised tint no quorum is required for tins general 
me** „ r of shareholders and dial resriutums will lie passed by a simple 


majority cA the shares present or represented. 

reports 
t toe ofl 


Shareholders are advised that the 
forms are available 
Luxembourg. 2, 

WmMrtbmiiV dTnvcs lwiugnwit. 


and accounts as well as proxy 
offices of Banquet Internationale a 
Arabe et 


Royal, Luxembourg and Bsuqne A 
nt, 12, Place Vendflme, 75001 Paris. 


this announcement appears as a matter of record only 


Phs. van Ommeren NV 


has merged with 



* 


NV Handel- en Industrie- 
Maatschappij 'Ceteco' 


the combination will continue its activities 
under the name of 

Van Ommeren Ceteco NV 


The undersigned assisted in the negotiations and acted as financial advisor to 
Phs. van Ommeren NV in this transaction. 


Amsterdam-Rotterdam Bank N.V. 


•56 


NV Handel- en Industrie- 
Maatschappij 'Ceteco' 



has merged with 


Phs. van Ommeren NV 


The undersigned assisted in the negotiations and acted as financial advisor to 
N. V. Handel- en Industrie-Maatschappij " CETECO m in this transaction. 


Algemene Bank Nederland N.V. 
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M onday^ 

AMEX 

dosing 


Tobias include the nationwide prices 
up to the dosing on Wall Street 
and da not reflect late trades elsewhere. 

I 'ia The Associated Press 


17 Month 
High Low Stock 


Dhr. YKL PE 


so. 

100s Hfah Low 


□act 

OWL am 


13% 
UFA 
141b 
lib 
41b 
6% 
31 % 
3 Vl 


10 


4 ABI 
At ABM G n 

5% ALLabs .12 U 12 
3% AMC 5 .10 21 

2% AOI 65e 14 21 
1% ARCS 
5ft AT8.E 
ft ATTCr wt 


44% 301b ATT Fd KMe 55 


514 

1360 

75 

44 

1 

U 

294 

34 


IS'b 

4ft 

9to 

9ft 

24ft 

2ft 

4ft 

ISto 

43 

ft 

19ft 

16ft 


5 Ablindn 

2 AcmePr 
5ft AemeU 

3 Action 


147x37 
48 5ft 


3ft Actons 


.1% 3L3 
.121 17 


Ibft 

12ft 

12ft 

lift 

21 % 


Acftiwt 
lft AdmRs 
4ft AdRelEI 
20 Ad Rusll 
AdRusrt 
■ft AlrEitP 

10, Alrcoon .40o 3L0 
r* Akjmco 
5ft AlbaW 
2ft A ft Ins 

4ft AllsJrn 1J8 301 
3 Alpha in 
4ft AlolnGr 
ft Altexn 

51ft 34ft Alcoa Pf 375 
42ft 14 Alia „„ 

5ft 3ft Am Bril M 
50ft lift Amdohl -20 
17ft 7 Am Bill 
31ft 12ft ABkCT 
43ft 13 ArnCabl 
5ft 2ft AmCo» 

20* ACOP Pf 3J5 117 
lft AEjcpI 
to AExFF wt 
5ft AFrucA 
4ft A FnJC B 
ft AHIttlM 
30ft 18ft Ami Ftp n 
13ft 3ft AmLnd 
13ft 5ft AmUSt 
26ft 10ft AMzeA 
23ft lift AMzeB 
5ft lft AMBld 
4ft AmOll 
40 APelt 
TO AProc 
3 V< AmRItv 


16 

3 

a 

21 

l3 


7ft— Mi 
B + ft 
7ft + ft 
6ft 
2ft 
lft 

7ft + ft 

. . IW- ft 
35ft 37 +1% 
5ft 5ft 
2 2 
5ft 5ft 

... 3ft 3ft + ft 

14U 13ft 14ft + ft 
ft ft ft 
lft 1ft lft— ft 


7ft 

Bft 

7ft 

2ft 

IS 

7to 

lft 


7ft 

7% 

7 

4ft 

2ft 

lft 

6ft 

lft 


2 

5ft 

3ft 


248 10ft 9ft 10ft + ft 


9.1 

122 
IX 18 


42ft 42ft 62ft + ft 


11 — ft 


lift II 

f 6ft 

3 + ft 
Aft Aft 
3ft 3ft + ft 


12 Month 
HtgftLfrff Stock 


Dft.Yld.PE 


Sis. 

1BOSHW1LOW 


Qok _ 
OuoLOrt* 


18 


93 


69 


64 


26 


12 


13 3ft AHilesc 
89 64 A-gfc Of 7JS 

49 I3A4A-005C 

71ft 45ft A-Siwpr 4,95 
26 5ft A-gmsc 
67 SOft A-ek pr 265 
46ft Uft A-eksc 
6 9ft S3 A-tPf W5 
43 12ft A-ISC 
66ft S2 Ain jr 163 
42ft Uft A-m| sc 
30ft 70ftA-ftWPSC 
132 B8ft A- Bull pr 635 46 
58 14ft A-tUmiC 
138 94ft A-oirkpr 3.15 10 
B7VS 41ft A-mrk6C 
77 57 A-flwpr 155 

Sift 20 A-mosc _ 

39ft 27ft A-fnabnr2,15 
19 4ft A-moBSC 
42ft 24 A-Spr 1J5 
ID ito A-SSC 

57 37ft A-unppr 165 
7Vi A-WVSC 
42 A-xnt pr 265 
7 A-xrxsc 
lft Amsol . 

8ft Armrest 
% Andni 
% AndJcb 
7ft Andreo 
5ft AiwHb 
ft Angel wt 

13ft AngIFn 146el2.9 8 


54ft +2 
18V. +l'b 
59ft 

16 + ft 
6] + ft 


U 


76 


46 


29ft 
40 
30 
3ft 
ISft 
10 
3ft 
13ft 
1 2ft 
2ft 
19ft 
3ft 
1ft 
9ft 
5ft 
4ft 
13ft 


64 


66 

JO 


267 6ft 5ft Aft + ft 
16 72ft 70ft 72 +2 

49 T7ft 16ft 17ft +1 

34 S3ft S2ft 53ft +1, 

IB ffi 7 717 +> 

14 54ft S3 
69 18ft 17 
32 60 59 

ms.. 

30 15ft 14ft 15ft +lft 
U 16ft 15ft Uft + ft 
142 96 93ft 96 +2 

429 2lft 18ft 21ft 43ft 
S3 104ft 101 104V, 43ft 
3 60 40 60 —3 ft 

106 68 67ft 67ft- ft 

6 24 23ft 24 41ft 
1 32ft 32 32ft 4 ft 
n 5k St 5ft— Vi 
67 28 26M 28 4ft 

189 7 Sto 7 +1% 

23 42ft 41V. 42ft- ft 
16 10ft 9ft 9ft— *> 
28 46 45ft 46 4 ft 

35 10ft Oft 10ft 41ft 
141 lft lft lft 

10 9*li 9911 9ft — ft 
,4ft 


« Month 
HWiLM Stock 


Dh. Ykl PE 


StL 

UOSHIOILOW 


CAM 
OuoLChW 


Sft 

4ft 

9ft 

17ft 

64 

8ft 


65*110 
36b 72 


7ft 

nS 

rs*s 

42 

lift 

lift 

12ft 

Aft 

Aft 


65c 6 50 
40 SJ 12 
2J0 96 


.10 16 


.72 7J 17 


s V 

27 10 9ft 10 , 4 ; 


•jjr AngEne , 


a 


Aft 

3ft 

Aft 

3ft 

ns 






3502 41ft 4)ft 41ft— ft 
866 24ft 23ft 24ft + ft 
9 5ft 5ft 5ft 


13 1623 lift 28ft 31ft 41ft 


60a 46 8 


27 

S 

5 

15ft 

ltft 

4ft 


62 41 
62 46 


5 

316 

*$ 

169 

6 

417 


10 % 

75 

16to 

8ft 

10ft 

6ft 

lft 

lift 

5ft 

3ft 


609 16 9 
30 16 49 

2cu 6 


5 T b Am Ravi 161,226 4 


2ft ASdE 
ft ASciwt 
Bft ASoMn 
lft ATechC 
_ . lft Amhltli 
37ft lift A-axppr .71 
14 3ft A-axpsc _ 
92ft 65ft A-ahpun 369 
26 S A-obp sc 
Z3ft 18ft A-atf2 pr 1.15 
14ft 4 A-oft2se __ 
A8ft 47 A-aripr 125 
30ft S A-ansc 
no 75 A-Drny urt.75 
75% 50 Arbmypr275 
36ft 12ft A-bmysc 
52 24 A-chvpr 265 

17ft 3ft A-chv sc _ 
34 27ft A-kapr 167 
26ft 7ft A-kosc 
72 45 A-dawpr 2.15 

44ft 14ft A -dowse 
BOft 60 A dd pr 135 
49ft 13ft A-ddsc 
60ft 56 A-xon pr 195 
I3ft A- con sc 
34 27 A-«tepr 267 


M3 


46 


56 


36 


U 


78 


110 9ft Bft 9ft + ft 

10 18% 18ft 18ft 
138 43ft 43ft 43ft 

11 2ft 2ft 2ft— ft 
2ffto 20ft 20ft 

* *!S *7* 

6ft 6ft 6ft 
5ft 5ft 5ft 
1 ft ft 4 ft 

1 Bft 17ft 17ft — ft 
4ft 3ft 4 
Aft 6ft Aft 

1 2ft 12 I2« 4 ft 

lift lift lift 4 ft 
lft lft lft— ft 
6ft Aft Aft + ft 
51ft 51ft Sift 4 ft 
13ft 13ft 13ft 
3«k 3ft 3ft 
8ft 8 8 41ft 

* * * 
iff* tow in 

2 lft 2 4 ft 

lib lft lft 

lift 18V* 18ft 4 ft 
4ft 4 4ft + ft 
68 68 68 42ft 

9ft 9 9ft 4 ft 
21ft 21ft 21ft 4 ft 
7ft 7ft PA + ft 
56ft 56 56 — ft 

_ lft 7ft 7ft — ft 
10 BJ% *2 B3V2 +3 
4 67ft 67% 67ft 4 ft 
42 16ft 15 16ft 41ft 
4 33 33 33 - ft 

56 S 4ft 4ft 

21 30ft 30 30ft + ft 
88 9ft 9ft « + ft 
16 64ft 64ft 64ft 42 
244 I Bft ISft 18ft 
1 66ft 64ft 66ft 4 ft 

57 15ft 15 15ft 4 ft 
88 59 58ft 59 4ft 

174 20ft 19ft 20ft + V 
53 31ft 30ft 31ft 4 ft 


79 

53 
326 

42 

1 

1 

51 

240 

54 
3 

441 

149 

5 

35 

197 

I 

34 

7 

3T0 

5 

42 


9ft 

1 

15ft 

16ft 

9 

21b 

30 

3ft 

16 


JO 14 


. AnoEn wt 
AVt ArzCmn 
146 ArkRsI 
lft Amntm 

.... 5ft ArrowA JO 19 
37ft 1 7ft A ninth 
lift 5ft Asmrg 
lft ASM* 
ft As! role 
5ft AstrotpF 2J5k 
Aft Atari 
2ft Atlanta n 
ft AtfsCM 
3ft Atlas wt 
lft Audioir 
4ft Audvxn 


_ . ft 

5ft 5ft 5ft— ft 
1 1 1 

14ft 13ft 14ft 4 ft 

1 ft I 4 ft 
23 9* ft ft- t* 

7 4ft 4ft 4ft— ft 

58 7 lft 2 + ft 

12 2 2 

a 5'i 5ft 5ft — ft 

44 35ft 34ft 35ft 4 ft 
911 6 5ft 5ft- ft 

14 2ft 2ft 2ft- ft 
857 ft ft ft 
10ft in 10ft 
Aft 5ft Aft + ft 

3ft 3'A 3ft - ft 

lft lft lft 

Uft 13ft 141b + ft 
lft lft lft 

PA Aft 7M 41 


“Si 

2576 


457 

368 

120 

14 

657 


10ft 

Bft 

lBft 

8 

9ft 


lift 6ft BAT 
36ft 17ft BDMl 
Sift 14ft BRT 
5ft 2ft BSD 
HK 6ft BSN 
24ft 10ft Bodgor 
15V, 7 Baldwin 

3ft ft BalyMwi 
lift 4ft BambPs 
29ft 19ft BonFd 
13ft 4 BnkBId 
10 Vj 3ft Barster 

5 BaryRG 
3ft Baruch 

6 Beard 
5 B-EkSBIk 

4 Belvdrn 

27ft lift BeraBr 
6ft lft BermStn 
3 lft BelhCp 
34ft 76ft BIcCp 
34 » lb BlnkAftf 

32ft 10ft BloRB 
37ft left BloRA 
5ft 2ft BIscH S 
31 17ft Blesse 
31ft iQft BlauntA 
21 10ft BlounIB 
SVS Bsidie n 
9ft BlrPh s 
Bft BOWVal 
12ft BOwiAS 

1 Bowmr 

_. . 8ft Bownes 
31ft 17ft Brscna .AO 
49ft 24ft BmFAs 1.12 
55ft 26ft BmFBs 1.12 
21V, Uft BumPP 1J0 
33ft W6 Bushs 


.14 J 
258 1U 


10 

404 

7% 

7% 

7% + % 

13 

415 

20 

19% 

19ft— ft 

7 

38 

IW. 

16% 

16% — to 

9 

28 

4% 

ito 

4% 

IS 

171 

Bto 

8 

Bto + to 

17 

1® 

11% 

Uto 

llto 

7 

46 

sto 

Bto 

8ft + to 


99 

to 

% 

%- Ki 


180*19.0 
40 U t 
10 
7 


12 

^0e BJ 
SOe A 12 
32 1J 15 


lift 
26 ft 
16ft 
17ft 
3ft 
24ft 


JS 3J) 11 
IjOO 4J) ^ 

13 

7 

40 U 1 
AS 4.1 20 
40 U 20 
Me A2 


145 

4 

17 

€ 

40 


5ft + ft 
a 4ft 
4ft 4 ft 
4 

5ft + ft 
3ft 


6 5 

20ft 70 
4ft 4M 
4 3ft 

a s* 

3ft 34k . . 

Uft Uft Uft 41ft 
4ft 4ft Aft — ft 
5ft 5 5 — ft 

17ft lift 17ft 411b 
lft lft lft 
.. lft lft lft— ft 
50 24ft 23ft 23ft— ft 

1 24ft 24ft 24ft 

11 12 12 12 4 ft 

64 Uft lift 12ft 4 ft 
24 2ft 2ft 2ft 

2 19ft 19ft 19ft — ft 
I4B 10ft 10ft 10ft 4 ft 

1 11 11 11 4 ft 

41 10ft IHte 10ft— ft 


JOB 
,48a 36 11 


25 1364 16ft 15ft lAft 4 ft 


JS 2J 7 


19 9 
13 11 
7J 

9 


7 lift 11 lift 
3 13ft Uft 13ft 4 ft 
200 lft IV* 1ft 
750 9 8ft M 4 ft 

37 20ft 19 20ft 41ft 
24 29 26ft 29 42ft 
322 3326 K ft 33ft 43U 
1 16 16 16 4 ft 

75 15ft 1416 15ft 4 ft 


25ft 

9ft 

6 

2ft 

14 


U CD I s 
9 CIMn 
lft CM1 CP 
ft CMXCO 
Bft C55 
32Vi 16 Cofahrsn 
19 9ft CoesNJ 
3ft CooleA 
5ft Caiprop 
9ft CMaree 
9ft CWlneA 
9Vt CWIneB 
ft Cartfls 


16ft 

Uft 

17ft 

28 

29ft 

9ft 


JkSMOJ 
28 24 


» 14 13ft 14 4 ft 

123 9ft 9ft 9ft— ft 

292 2ft 2ft 2ft 4 ft 

45 I 1 1 

4 9ft 9ft 9ft 

165 lVft 20ft 4 ft 

2fi 12ft 12ft 12ft 4 ft 

52 3ft 3ft 3ft — ft 

48 6ft 6ft 6ft- ft 

45 lift lift lift 4 ft 

49 lift 11 11 

11.. 10ft )) 4 


1 95 % 


ft CoreEB 
ft CoreE A 
4ft COmwl 

8Va Corner n „ _ 

Sift CaroPpf !JK &9 
3ft Cosbi on J2t SJ u 
16ft 10ft CstlAm 
21 ft Uft CastIA 
29 20 CWFd 

3ft CentGn 
4ft CFCda 
ft CFCdwt 
[0 CFOS on 
32ft CArtMpf 150 lftS 
7ft ContSe 1.776214 
6ft Contrst U56154 
Aft Cents! of JSe 19 
5ft CenvDn 
. 3ft came 

44ft 16 ChDcvB 
43ft 16ft ChDcvA 70 

10 2ft ChmpEn 
41 19ft ChmpP a M 1J 17 
3Bft 17ft ChtMdA J4 .9 16 
10ft 3 ft ChtPwn JOBe 1J 
23 lb 16ft ChlRv 7 JO 6.9 16 
Uft 5ft CMDvg 
35ft 30ft OiMDpf AM 
60ft 29ft citadel 4 

4 ft CltiwtM 

4 lfeciriwtY 
27ft IS atiFst 40b 15 10 
21ft Uft Oobrpf 131 274 
1 V« Ciobrwt 

67ft 39ft Clarml AJOellJ 
22ft 10 CJarkC Jfc 14 IS 
10ft 10ft ClearCh 1401116 21 


JO U M 


572 

45 

47B 

294 

i 


8ft 

Aft 

9ft 

Mft 

IS 

22ft 

17ft 

10ft 

21 

lift 

17 

lift 


3ft CaosIR 

rfissr 

3 ColorSv 
6ft CalPrn 
Aft Com Fas 
8 Gamine 
lft Cofntm 
17ft ComoD 
2ft CmpCn 
7 ft Camptek .16 


10 


JO 12 12 


lft Cmptrc 


J5 4J 5 
Jit 

10 
69 
12 
14 18 


29ft 17ft Cnchm 


>3 

Aft 

Aft 

3ft 

3ft 

Uft 

10ft 


Aft Caned F 

2ft Connst 
3ft Conqun 
1 viensEp 
ft ConsOG 


M 54123 
40a 23 10 
6 


10 


238 


3M> Constn 

Aft ContCrn 

37ft Uft ConlMil 
5ft lft Canvst 
10ft 3ft Copdcn 
22ft Uft CoplBV 
4ft lft CosmCr 
Bft 4 Court Id 
38ft 72 Cross s 
44ft 23 lu CrowIM 
19'4 lift Cm CP 
1 4ft 9ft CrCPB 
29 V. 19ft CwCPof 1J2 8.7 
»ft 18ft CwC PtD 2.25 10.7 
38 'A 5ft CwnCr s 10 

22ft 12 Cubic 39 27 14 
2ft ft Cusfmox 
10ft 5ft CYPrFd 


140 102 17 

ia 

.170 10 13 
140 37 17 
140 AJ 11 


AO ft ft 16 

66 ft ft »-» 

10 5 5 

1472 9ft 9ft ,9ft + * 
mss M Si .... 
166 5ft 4ft 5ft +lft 
7x 13ft Uft 13ft- ^ 
32 15ft lift 15'A + ft 
10 22ft 22ft Bft- }k 
2B 3ft 2ft 2ft- ft 
531 6ft 6 Aft 
B0 VV ft ft 

70 13 12ft IZJ* + ' A 
95$ 33ft 33ft 33ft . 
itT 8ft 7ft aft + ft 
a 8ft Bft 8ft— ft 
3 8ft 8ft 8ft 

14 Sft SV, 5ft 

7 4ft 4 4ft , 

13 24ft 33ft Sift +1 
51 24 Z3ft 24 

3ft 3ft Jft + £ 
aft 32ft 3214 + ft 
24U 2Sft Mft + ft 
Aft 4ft 4ft + J* 
17% 17ft 17% + ft 
7ft 7 7 

502 31 31 31 — ft 

W 31 3flft 30ft + ft 
10 lft lft lft + ft 
» 2ft 2ft 2ft + ft 
112 17ft 17ft 17ft- v. 
59 Uft I2„ 12 -% 
1257 ft % .. „ 

15 41ft 40ft Aflfti + ft 
47 t2ft II IZft +1» 

5 lift lift lift— ft 
'444 
2ft 2% 7ft 

6U Aft 6'b 
3ft 3ft 3ft— ft 

8U. 8ft 8ft + ft 
5ft 5ft 5ft , 
10ft 10ft 10ft + ft 
2ft 2ft 2ft 
13ft 13ft 13ft— ft 
3ft 3 3’b + ft 

10ft 10ft 10ft + ft 

lft 1ft lft- ft 

17ft 17ft 17ft „ 

71* 7ft 7ft— ft 

2ft 2% 

3ft 3ft 

I'd 

_ 5ft 5ft 

377 14ft 14 
63 lft lft 

87 3ft 3ft . . 

10 16ft 16U 16ft 
57 lft lft lft 

1 5ft 5ft 5ft- ft 

165 27ft Uft 371k +2ft 
3 23ft 73 23 — 1 * 

18 12ft 13ft Uft — ft 

1 10ft JSTft 10ft— ft 

2 22 22 22 + ft 

32 21 21 21 + ft 

68 15 Uft Uft +1 

123 14ft 14 14ft + ft 
ISO lft lft lft 

SO M 6 Aft + ft 


21 

42 

45 

83 

35 

104 

30 

72 

7 

481 

9 

126 

T 

I 

83G 

5 

S 

136 

120 

25 


2ft + ft 
3ft + ft 
1 

lft 

3ft . 

5ft + ft 
14ft 
lft + ft 
3ft— ft 


3 


3ft 

7ft 

Bft 

Bft 

16ft 

17ft 

16 

9ft 

Uft 

ft 

10ft 

4ft 

7ft 


ft Dl Ind 
2ft DWG 
ft DooiEA 
ft DomEB 
ft Damm 
1ft Dams m 

2 Dams Pi 
6ft Df Arena 
5ft Datarx 
Aft DataPd 
4ft Dalarm 
lft DO LOU 

DeLou wt 
ft DLouFn 
lft DeRose 
. . 316 Decoral 
35ft 26ft Del Lab 
lft ft DeHned 
2ft Dwntm 

3 Dasani 
2Vj DevnRii 
6‘A Dion A 
5ft Dlao B 
5ft DckMAg -ISe 

, 6ft DctcMB g .156 
57ft 24 Dillard .16 
4ft lft Diodes 
2 DlrActn 
5ft DIvIHlI 
V. DlwHtwt 
ft DomeP 
3ft DriwHar 
Aft Ducom 


.16 1J 


40 


9 

1J 12 


Aft 

9ft 

Aft 

17 

ir 

m 


.1» 7 A 79 
86120J 9 
40 22.9 9 

■ 


14 

259 

196 

ai 

2309 

IB 

5 
388 

41 

173 

a 

63 

2 

61 

6 
21 
21 

6a 

3 

1 

95 

67 

89 

183 

3 


lft 


2ft 

2ft 

7ft 


lft 

Aft 

& 

2" 

2 

7 


lft 
6ft- ft 


2ft + ft 
2ft— ft 
7ft + ft 


lift lift lift + ft 
Bft 8ft Bft + ft 
5ft 5ft 5ft 


’I l * 


4ft 

13ft 

2'b 

lft 

8ft 

21 


JSe 4J 


lft lft lft 

5ft 5 5ft 

26ft 26ft 26ft + ft 
1 ft 1 + ft 

2ft 2ft 2ft— ft 
4U 4ft 4ft 

2ft 2ft 2ft + ft 

7 7 7 + ft 

Aft Aft Aft— ft 
Bft 8 Bft + ft 

. 9ft 9ft 9ft 4- % 

623 27ft Uft Z7ft + ft 
TO 2ft 2ft 2ft— ft 
10 2ft 7% 2ft 


JO 2J 


% V 


4 

Bft 


4 

7ft 


8 — ft 


ADVERTISEMENT 


INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) Dec. 14, 1987 


Net asset value wotatlwis ana supplied by the Fuads listed arm the exception of some motes based on Issue price. 

The morainal symbols Indicate frequency of quotations supplied: (d) - dally; (w) - weekly; d» = W -monthly; (r) « reaularlr; (1) = Irregatartv. 


AL-MAL GROUP 
-iw> Al-Atal Trust. S.A. 


-4r> Mcmaaed Currency — 

A PAX FINANCIAL COUP. 
Maritime house ,POB N45J4assou. 
t b 1 Amm-lcapilal NV. 


1 294.04 
S 101049 


BANK JULIUS BAER A CO. LM. 

-f d } Baa-bond 

-Id ) Ccnbar. 


1 7774 


Id I Eqvfbaer America. 
-Id i Equlbaer Europe 


-Id) Equlbaer Pacific. 
-Id) Grobor 


-Id) Shickbar. 


-(d) SFH-BAER- 
-(d) Swiss bar. 


BAI1 MULTICURRENCY 
-( r I Multicurrency uSS 


SF 851001 
5F1407JU 
1 124800 

SF noun 

SF 122900 
SF 747J00I 
SF 1435JKJ 
SF 100200 
SF 185900 


_ S 1.153.14 
ECU 105373 
Y 212X41 AS 
FF 1030379 


-1 r 1 Multicurrency Ecu.. 

4 r I Multicurrency Yen. 

-t r » Multi currency FFR 
BNP INTERFUNDS 

-twi interbond Fund % 189211 

•tw) Intercurrencv USS s 1076 

-(wllntercurrencv DM DM 1041 


-«w) Intercurrency Sterling— — _ t 31 tt 


(w> interequilv French OHer_ 


(w) intareqo! tv Padflc Offer— . | 


[wf tntereoulty H. Amer. Offer _ 

-iwl imer equity European Class „ 

-tw) Interequilv Australia Cls S 7.__ 

-(wl Iniertux Capital FFr — FF 11JB6J4 
-tw) Inter lux Cap. LUF/BEF LFL4246A00 
-l w I interlux Capital ECU* ECU 1.I41J6 
BAMQUE IN DO SUEZ 

-I w ) Aslan Growth Fund t 1 

-(w I Asian income Fund S9. 

[wl Dlverbond — SF 


-(wl FiF-Am«rlca. 
-(wl FlF-Europe. 


(wl FiF-intamatlonal. 
tw) FlF-PacIRc. 


■ w# ■ 1 1 rw.1111. . — *■.*■■■ 

(w> France Blue Chins No 1- FF 

Iwl France Blue chins Na2_ FF 

(wl France Inlemaffonal FF77J9 

(wl lndasuezMuitibondsA_>* S 128.97 

(wl IndasuezMuttibondsB 5 23976 

(wllPNA-3 SIOMjOO 

(w) Pacific GokJ Fund S 14217 


BANQUE PRJVEE E.DE ROTHSCH 


b) Cursltor BP Fixed Inc. Fund. DM 3077 
b) Cursiiar BP General Fund — Dm 95.11 

w) Oafwa Lcf (nt. Bond S 1112214 

b) Eagle Fund LF 8.1712 

b l Goverrtm. Sec Fund* — 5 82. 

w ) Isis Slcov FL 1Q.174J 

wl Utcom_ 5 16&L 

b I Opportunities Fund .5 3S0J 

b ) Prlrop fund DM 31 J 

b 1 PrlBrst 


b I Pri-Taefi. 


wl Rente Plus. 


b > Selection Horizon, 
b 1 Source Slcov — _ 
B.F7LCJW. 



(w) Ecu MulllPtaeemenl ECU 1045J9 

MIM BRIT ANNIA4K)B271,SLHeller, Jersey 

-Id) Im.Hiflfl Income 1 2629* 

-(d) Dollar Man-Curr 1 14.90 

-Id ) Dollqr Mon. Port I 1 

-l d 1 Sierllna MaivPort C 12 

-Id 1 Pioneer Markets [ 16 

-Id) U.K.Grawftl C B9.10 

-(dl Amer. Inc B Grtmth i 1738 

-id) Go4d A Proc Metals 5 1,116* 

-( d I Sterling Man. Curr £ 1670 

-( d ) Jam Dollar Perl. Fd I 2XU 

-(d) Jersey Gill £ 2030- 

-(djOkasan Global Strat— 51368 

-( d i World al Leisure— 5 034 

-(d) World of Technology— S 0853 

•Id) Asia Super Growth Fimd *6.71 


BROADGATE INTERNATIONAL FUND 
-( a ) 5 Money Market s 1072 


-t d I Non-* Money Market. 
-(wiSBond. 


(w) Non-SBond — 
-(w) Global Equity, 
[wl Global Bond. 


DM27.53 

111J1 


-tw) Global Bands Equity, 
•(w) Proc Meis/Mln, Secs . 


DM2876 

* 51340 

* 51X10 
_ 5122)3 

■ 771 


CAISSE CENT RALE DES BANQUES POP. 


-( d 1 PrancF-securities- 


■(d) FrvctlHjx-Obl.FSES. .... 
-( a I F ructilux -Obi. Euro— 
•(d) Fructl lux -Act.Fses __ — 

-(d) Pructilux-Act^uro * 

■to I Fruchlux-Tresortar 

CAPITAL INTERNATIONAL 
-(w) Capitol infl Fund 


FF Sfi-IDSI 
FF 498742 
ECU 99767 
FF 498579 
ECU 11*32.56 
FF 5027217 


-(wl Capital l lalwSA -5 2 

CITICORP INVESTMENT BANK (LuxJ 
POB 1373 Luxemboure Te(. 477.9571 


6355 

29215 


Id) Cl I Invest Ecu 


( d I Citlnvest Liquidity 

L Growth 


(d) Citlnvest Marwrg, l 

(d > CtiLMonag. Growth Eura_ 
(d ) Citlnvest Profit Sharing, 
i a ) attnvest Sotector. 
CITITRUST 


(wl Global Equities, 
(w) Global Bonds, 
(wl Global Money 
(w) US 5 Equities. 


(w) U5. 5 Bonds 


( W ) u js. 5 Money Market 
CCP -GAMMA 



(w) Actiband* Investments Fund. 

I w 1 CM Goto Prec Mat 
( w ) CM Global Growth 

( w ) Cm North Amer Grlh 

I w ) Ei v s e es Court Termo FF 51.82249 


( w> Eivsees Lana Terme. 

( w ) Eivsees Moralalre — 
(dl Europe Prestige Fund. 


I wl European Smlr Cos. FtJ-A. 

Iwl European Smlr Comp-FCB 
( d ) 1.15. European Fund 5 BJ . 
CREDIT 5UI5SB (ISSUE PRICE5) 



-td I CSF Bands 


-1 d i Bond Volar Sw*_ 


-( d I Bond Valor US-DOLLAR. 

-( d l Bond Valor D-mark 

-( d > Bond walor Yen. 


■(d) Bond Vgor I Sterling „ 
-(d) Convert Valor Swf. 


SF 72.75 
SF 10345 
- S 11077 
DM 10849 
Y 105702*] 
C 9753 


SF 14005 

-Id) Convert Valor US-OOLLR — 5 15351 


-( d ) CSF Internatongl, 
-( d ) Actions Sulsses 
-(dl Euraaa-Vaior 


■(d) Energie-Valor 
•(d) Conasec 


■(d) Ussec. 


(dl Pacific -Valor 
-I dtC3 Gold Valor 
■(d) CS Ecu Bond A, 


-( d ICS Ecu Band B, 


Id)CS Gulden Band A 
-Id ICS Gulden Bond B 
-Id) CS Prime Bend A\ 
Id ICS Prime Band 'B' 


-4d) CS Short-T. Bd DMA 

-(d) CS Sborl-T. Bd DMB 

H d ICS Short-T. Bds A 

-(dies Short-T. Bd $ B 

•(d) CS Money Market Fund 


-l d ) cs Monev Market Fund*. 

-(dl CS Money Market Fund 

■td | CS Monov Market Fd Yon. 
DIT INVESTMENT FFM 
41 d 1 Concenlra, 


-Hdl tnlT Renton tend 



-(wl Wlntfwstar Holdings. 


FF 12671 

* S 1354 

-Iw) WtnOloWImre U cLE-Bj ECU 1016.98 

■( m ) Winchester Recovery Ltd 5 

-(w) Worldwide Securities * 5 24.14s/s 

(w) Worldwide Special S5882U 


EBC TRUST CO.( JERSEY] LTD. 

1-3 Sele St-St. Heitor A534-36331 
EBC AMRO TR2VDED CURRENCY FUND. 

9(d)lnc.: Bid C 1576 Offer SI 6753* 

w(d)Ca.: Bid S 2074 Offer 5 20867 

INTERNATIONAL INCOME FUND 

-Id Short Term 'A' (Accuml 514163 

4d Short Term 'A' Dlstr) *07201 

-Id Short Term 'B' (Aocum) S 17067 

-Id. Short Term 'B' (Dlstr) 1 1J164 

-fw teen Tern - 5 2X88 


ELDERS (212) I I Bllll M 
-( w) Elders Futures Fund. 


ELDERS SWITZ.(e3>j 24 79 79 
-(wl Eldars Int Bid SF 8550 Offer 
-Iw) EkL Aus Bid .AS 8850 Offer* 
EQUIFLEX LIMITED 


S 30371 


SF9075 

AS9375 


[ wl Europe A. 
I w) Global A. 


-(wl North America A* 

ERMfTAGE MANAGEMENT 


FL 677 
FL 753 
FL 72)5 


19 Royal Square, St. Heller. Jersey, Cl. 

urnaf Rmd— S 262)3 


-(wl Exfarnaf 
-<w] Cash Fund, 


(w) F5. Perseus. 


ERMITAGE MGT. CAYMAN LTD. 
P4L BOX 2192, Grand Cayman. BW1 
-( w) gam Ermttaoe Inll 


-M 


■ INTLSJL 


^»iSW>M.frml^e^.li 


Lid. 


s s .S 


EUROPEAN UF, . 

Bardoge H*St. Peter PIC 
-<w) Fixed irttJbJd — tl 
(w) Equity bid £ 

-( wJMinirss bid £ 

-(w)M9d.CurrjBld_£ 12040 Offer* 0213443 
-(wl Property bid— £121417 Otter— C12K33 
•( w >Prec2Mtls/Gcru_£<L9808 Otter. KL9907 
Earn Pacific Advisers Ltd. 

(wlComete- S 79X16 

(w)Meteore _ Y 11X357210 

(w) Padflc Horizon invt.Fd *5161674 


HI LL SAMUEL INVE! 

Jersey. P2). Box 6X Tel — 

Berne. P2X Box 2621 Tel 4131 

» -id) Crossbow (Far East) SF 10JU 

-Id) CSF (Balanced) SF 25.93 

-(d) European Equity Fund DM 1164 

-(dllnhiL Bond Fund — S 1X31 

d I Ini. Currency ILS. S 5973 

d) mt. Currency U5J6anag d — S 252)6 
dl iTFFd(Technoktav)— _ 5 1546 
d > O-Seas Fd (N. AMERICA) — 5 36.12 
■AM,2Bd. Royal LUXEMBOURG 

( wHam Flagship Fund ECU 1I0J7 

(w) lam Bands Fund - Fronce_PF 51088 


I", nxiiB. rwiwiimi. rv # iui 

FAC MOMT. LTD. INV. ADVISERS 
I, Lcwance Paunty Hill, EC4.01-62346B0 
-(wl FfcC Atlantic * 1262 


-(w) FAC European. 
4w) FAC Oriental. 



FIDELITY POB 67% HamBMn 

' Fid. Amer. Vol.II Com. 

FU. Amer. VaLll CunkPret— si 

RdAmer.Val.il I Cam. S 

Fid. Amer. VaLlll Cum Pref- s tl 

Fidelity Amer. Assets SB 

Fidelity Australia Fund 5 1 

Fidelity Discovery Fund 5 1 

Rdedfy Dir. 5vgs.Tr S I. 

Fidelity Far East Fund 5 ! 

Fidelity Frontier Fund 5 1648 

FidefllY Global ind Fd 51175 

dl Fidelity InTL Fund 51173 


-(d) Fidelity Orient Fund. 5 8X51 

-(d) Fidelity Pacific Fund* 5 26573 

-f d) Fidelity SpoL Growth Fd 5 2571 

-( d ) Fidelity WOrtd Fund s sas7 

7ELITY PERFORM PORTFOLIOS LTD. 

. I Amertaxi Portfoila — , 8 071 

-(dl European Portfolio 1 051 

-( d i Japan Portfolio 5 1217 

-I a I South East Aslan Portfolio 5 052 

■4 d ) U.K. Portfolio 5078 


FOKU5 BANK AJSi 972 4M 555 

-( w) Scantondi Inti growth fd S6JM 

FORBES PO B887 GRAND CAYMAN 

London Agent 01-839-3013 

-(w) Forbes High Inc. GUI Fd C 634' 

-fw) Gold Income— 5 844 

-(w) Gold Appreciation 5 753 

-(m) Strategic Trading _______ 5 055 


CART MO RE FUND MANAGERS IHT. 

A CALEDONIA PLACE. JERSEY 0534 2730) 
CAPITAL STRATEGY FD. LTD. 

Hdl Sterling Deposit CUM 

-(d) US* Depool I — 512142 


-idlDMDtmll- 


-(d) YenDepasH- 


-(dl 5w.Fr. Deposit. 


(d ) A uslr, Dollar Dep. Fd 

-Id > French Franc Deposit fd. 

-fd) m American 

-(d) Jopcbi— * — - 

-fd] Padflc Basin 

-(d) International growth _— 


DM5.113 
Y 51040 
SF 52N7 


-(d) Brlttsh- 
-( d 1 StertU 


-td) International Bond. 


-(dl Yen Convertible band. 

-(01 Eurapecet Fund. 

-Id) E.C.L). Fund. 


AustS12J74 
* FF10J4 

51.19 

— . 54.10 

5174 

. — 5175 

£164 

C 12)8 

5174 

_ YS 2506 
£1.15 


-( d 1 Australasian fund . 


( d ) Canadian fund. 


ECU 162 
Cttjio 


-td) Emerging Merkels Fund- 
| J d l Global Resources Fund M 


Can 5 075 


S065 


CAPITAL STRATEGY PORTFOLIO LTD. 

•( d > Growth Portfolio C0.97 

-id) income Portfolio cua 

-(d) Balance Part tgilo £0.98 

GEFINOR FUNDS 

-(wl East Investment Futid S 79875 

-I w)5coH«ti World Fund C 14372 

-( w) Slate St. American * 5 19659 


London :0l -49941 71, Geneva: 41 -22355530 
GLOBAL ALPHA STRATEGY FUND SICA V 
Id) Nlkko Growth Package Fd_ 511,138214 
GLOBAL ASSET MANAGEMENT CORP. 
PB119, St Peter Part. Guernsey. 0481-28715 

-(w)FuhirGAMSA S 14873 

-Iwl GAM Arbitrage Inc 5 16X28 

-(w) GAMertCn lnc_____ 5 14760 

(wl GAM Australia Inc. 5 14778 

-{wl Gam ASEAN Inc S 6467 

-( w l gam Beacon Hill Inv S1032M) 

•(wt GAM Boston foe 5 14170 

-Iwl GAM Ermltage S 1763 

-(wl GAM ErmHage Inf. Inc—* f 878 

(Wl CAM Europe Inc DM6U3 

-(w) GAM Far East — . £ 86.15 


-tw) gam Franc-vat me 
-tw) GAM France Inc - 
■Iw) GAM Gtobol FumT 
(w) gam Growth Inc.. 


-(w) GAM High Yield Inc. 


-(wl GAM Mono Kang Inc. 

-(wl gam International Inc.. 
(wl GAM Japan Inc. 


SF 141 J6 
FF 83966 

_ 19773 
_ 56X94 
. S 9X97 
5 11X14 
5 17271 
S 32292 
5 10249 
E 104.17 


(w) GAM (Money Mkta, Fund __ 

(wj GAM Money Mktx Fund — 

-(w) gam Money Mlcts. Fund _ 5F 1D1J8 
-iwl GAM Money Mkts. Fund — DM10140 
-i w) GAM Money Mktx Fund _ Y Iftno 
(w) GAM North America Inc — S 10474 

(w) gam NJU n. Unit Trastinc 9240 P 

(w) GAM HAm. Unit Trust Accwm. 9770 P 

-(wi GAM Padflc Basin Fund 5 7X53 

-tw) GAM Poctfic Inc S 30087 

-tw) Gam Pena, X Char. Woridw.* 131.00 p 
■(w) gam PenxX Char- U.K. Fd.* 15490 a 
-Iwl gam smoamro/Makiy ine * 5 8456 
-tw) GAM Restructuring Fd. Inc. 5 10199 

-tw) CAM Tokyo Fund Inc S 11430 

-tw) GAM U.K5POC Unit Trust me- £954 
-tw) GAM U.K5DOC Unit Tr.Accum.. £954 
-fw) GAM£& Inll UnltTrusI Inc I206J0 


DREXEL BURNHAM LAMBERT INC 
Winchester House. 77 London Wall 
LONDON EC3 (01 9209797) 

-iw) Mflnciwsier Capital S99JU 

-twlFlnsburv Group Ltd 5 14X61 

-(rtl) Winchester Diversified 5 17.91 

-imj winchester Financial Lid. __ * 7UH 
-tmi winchesicr Fronller, s 12X45 


-<wt gam c & fnff UnH Trust Aeeum.cJOXHi 

•I w) GAM wmtehora Fund Inc 5)0548 

- wl GAM Worldwide Inc 1391.98 

-(w) GAM Tyche 5A Class A % 13154 

-Iw) GAM UJ. Inc. s 9593 

-(wl GAMut Inc — 5170J1 

-(wl GSAM Composite Inc % 15650 

-CW) GSAM Int. Incus Ord 5 11X00 

-( wj gsam Interest Inc U5 Spe_ S 11087 


-I w) GSAM Interest Inc. 
-tw) GSAM I merest Inc 

-(wl gsam interest Inc 

-{w)G5AM Interest Inc, 

•twi G5AM interest Inc 



G.T. MANAGEMENT (UK) Ltd. 

-(riG-T. Applied Science 5 12.10 

-( d 1 G.T. ASean H.K. Gwth.Fd 5 1966 

-(d) G.T. Asia Fund S 977 

■Id) G.T. Australia Fund 5 2X05* 

-Id I G.T. Berrv Japan Fund S 252E 

!-(w) G.T. BkrtechnJHralth Fund— S 773 

i-(dl G.T. Bond Fund 5 1770 

(w> G.T. Br Ham Fund 5 784 

-Id) G.T. Deutschland Fund S 82* 

-(d) G.T. Dollar Fund 5 1549 

-(d) G.T. Europe Fund 5 2164 

-(w) G.T. Euro. Small Cos. Fund 5 1065 

-f d ) G.T. Global Technology Fd_ s 1453 

-( d 1 G.T. Honshu Pathfinder 5 7542 

-(d) G.T. investment Fund S 3078 

5902)2 

Gold Class*. S 1048 


-< w I G.T. Japan Sml Co.Fd - 
-( w ) G.T. Nat Res. Fd Go 


-( w ) G.T. Wewtv Ind. Counfr. Fd — 5 1X03 
' •.T. Select Dollar Bd Pfl 5 IQfB 


-( d J G.T. 

id i G.T. Select Int Bd Pfl_ 


-( d I G.T. Select Int Def PR., 

■i d I G.T. Select Gilt Pll E 1080 

-(d) G.T. South China Fund 5 1X13 

(r)G.T. Technology Fund 5 2457 


£ 1080 
S 1080 
1080 


^)Ksa^isnec-k »s 

- *781 


(wICXUS Small i 


-fw)' G.T.'Gtobaf tmarfONTFun^T 5 (X14 


-( wi iam Bands Fund - OeutschLQM 20X39 
■(wl lam Bands Fund- Japan _Y 10750J3 

■4 w) lam Bands Fund- Swllz. FS 2IDJ5 

-Iw I lam Bonds Fund -UXA 1D1J1 

-Iw ) iam Bands Fund - Europe ECU 10X06 
-I w) iam Bonds Find- Nethert.FL 2D65S 
JARDINE FLEMING, GPO Bax 11448 Kg Kg 

d ) j.F japan Tnat Y 9481 

. w ) j.f Padflc Sac Trust S 1X67 

-( w | J.F Pacific Income Trust S 6X27 

•(d) J.F Hong Kong Trust 5 4289 

-(w) jj= international S 1063 

-(wl J.F European S X38 

-(w) JJF Currencv&Band 5 PJ2 


JOHN GOVETTJ*OB 208 Gwrnsey 
.Tel : 10481 ) 26268,0*41 91 186 

" " Energy and Reclntr Ltd 5 0520 

. . Far Fast (nvesfemenf Ltd—. S 0675 

-(d) High incGI It Fund £ 42JT 

-(d) InfnUAonaart Fund £6623! 


LLOYDS BANK PLC, POB 438, Geneva II 
" " “ '' 122) 208611 Tent. 222X 


Mrs, C BertelettM: r _ 

-+(W) Lloyds Infl Dollar t 10550 

-t-(w) Llovds inn Europe SF iXlio 

rt-(w) LlaydsinmSrtiwtn SF 16030 

-Kwl Llovds IntJ Income— SF 2S7JK 

-Hw) Lloyds inn N. America 5 11430 

-+(w) Llovds infl Pacific**— SF 16aJ0 
-Hw) Lloyds infl. Smaller Cos*. 5 1347 

MERRILL LYNCH 

l d ) First Convertible Sec Fd 51X05 

Id) Multf-Curr. Bond Portfolio — 5 1244 
(d) U8JV Income Portfolio*— 5 1038 

Id) US Federal Secvritev — S 9J57 

MIMARBEN 
-(w) Class A 5 10587 


OBUFLEX LIMITED 
-(w) Convertibles. 


(w) Muiilcurroncy. 


(w) Dollar Medium Term. 

-fw) Dollar Lone Term 

l w) Japanese Yen,, 

-fw) Pood sterling. 


-(w) Deutsche Mark. 
Hw) Dutch Florin — 
-Iw) Swiss Franc. 


.DM 


-(w) Swiss Multicurrency, 
-(wl European Currency. 


-FL 

-SF 

=5F 


5X97 

1944 

1358 

1X11 

2587 

1368 

1X14 

1X38 

1120 

1X94 

1X58 


2050 


. ECU 

ORANGE NASSAU GROUP 
PB 85578, The Hague (070) 469670 

-( d ) Sever Betegglngen++* 5 

PARIBAS-GROUP 

-(d) BehJX Fund LF 10815 

1 0 I Cortexa Interrjottono! 5 10383 

(dJEcupor — — ECU 121X97 

-I d J Paroll-Fund 5 9065 

-Id ) Pgreurope Growth % 1545 

-I d ) Partnler Fund 5 18840 

( d | Par US Treas. Hand XL B* S 13479 


(d) Euraphenlx- 

-! d ) Partnler Band Fund. 
-( d ) Obi I- Franc 


-fw>OMI-dm. 


FF 96X09 
5 1X56 
FF 105285 


-(w) Obllgesilon- 


-Iw) ObU-Dollor. 

l-(wi Obll-Yen. 


-/w) Obff-Gukfcn. 

-( w ) Parsulsse 

-I w , parlapon. 


-( d) Strat Inri Gold Fund S_A. 
PE.RMAL GROUP 
Growth Lid. 


DM 1245 J6 
. SF 9140 

— 5123X96 
_ Y 106820 
. FL 11)687 

SF 115465 

- Y 2760210 
5 9.91 


m) Select Eautt. Ltd.. 
im) Spec Onp. Ltd 


(m) value N.V.. 


PIERSONJIELDRINGa PIERS 

POB 20.1000 ae Amsterdam m 
-(d) Asia Pac Growth Fd N.V_ 
-(w) Boston Energy Fund N.V.Il 
-(d) DP Amer. Growth Fd N.V_ 
(d ) DP Energy Resources. 


. 5 

. S 72780 
5 116883 
. 5150367 
IHfLV. 

Z111SEI 
53070 


-(d) Europe Growth Fund N.V_ 
-fw) Leveraged Cos Hold. 


51787 
*29 JO 


Hw) Tokva Pac Hold. (Sea) . 
■fw) Tokva Pac Hold. N.V. _ 
PUTNAM 


FL 34.90 

. S 22596 
I 12675 

S 17381 


(dj Emerging Hllh Sc Trust _ 
Iw) Putnam Em. Info. Sc Tr_ 
(dl Putnam I nr I Fund*..— 
ROBECO GROUP 


9.90 

9.17 

864 


POB 971 Rotterdam 110-4650711) 
£01 - 


-(d) Rollnco . 


-(d) Rarento . 
(dl Rc 


FL 7980 
FL 7120 
FL 5350 
FL 14X90 


ROYAL ft. CANADAS OB 24&GUERNSEY 
■+(w)RBC Canadian Fund Lid.. CS 11.94* 
-+(wl RBC For Eost&PactflC Fd. * 27.19 

■+(w> RBC Inti Caolldl Fd 5 39277* 

-Hwl RBC Inn Income Fd. S 12J4* 

•M d ) RBC MaaCurrencv Fd 5 36.17 

+(w) RBC North Amer. Fd 5 1043 


SKAND1FOND INTL FUND (460791 3709) 
-(w)lnM IrtCRL Bid— 5 10J6Ofter_S 10.96 
■(w)inti AccFd: Bid.* 1X52 Otter .1 11 Ji 
-( wiinc Bond Fd. Bid _S7J6* Offer _*755* 

■l wlAee Bend Fd. BUS 5888 Offer 5840 

-IwlFar East Fd. Bid— S 1.11 Otiar 51,17 

SOCIETE GENERA LE GROUP 
(w) Sogeivx Bends A s 1X22 


(w) Soeehix Bonds B_ 


(wj sageiux Bonds C_ 


(wl Sogehik Bonds D. 
(wj sogelux Bonds E . 
(wj sagefust Bands F_ 


(w) sageiux BwNb G. 


DM 2X59 

FF 7X34 

SF NjC. 
— I/JS 
YISSO 


(wj sogelux 
•(wj Sogelux Bonds J 


ECU 1X42 
51074 


BF 50580 


SVENSKA HANDELSBANKEN PLC. 

146 bd de la Petrwsse.L-2330 Luxembourg 

4 r J SUB Band Fund 5 3774 

(wj shb inti Growth Fund S 4152 


SWISS BANK CORP. (ISSUE PRICES) 

(df Amerlco-voior SF 32EJ1 

-(dl Ana k> Valor C 15384 


( d J D-Mark Bond Selection . 
-(d) Dollar Band Selection . 
(dl ECU Bond Selection. 


-(d) Florin Band Selection . 
-(d) France- Valor. 


-( d i Germania-Valor . 
-(d) I lal-Valor. 


(d) Japan Portfolio. 


-(d) Sterling Bond Selection 
(d l Swiss Foreign Bond Sel 

-( d ) Swiss valor New Series. 

Id) universal Bond Select 

( d ) Universal Fund 


‘(d) Yen Bond Selection. 



THORNTON MANAGEMENT LTD. 


(d) Thornton Int oppsJund . 
(d) Pod Be invt.Fd. SJL. 


(d)PadBc invt.Fd. SJL, 


| d ) Thornton Kangaroo Fd Lid* 
I d ) Thorn kin Europeon Fund * 
(d> Thornton HK & China* 


( d 1 Thornton Japan Fund Ltd 

( d 1 Thornton OrtenLInc Fd Lid* 

(d 1 Thornton Phil. Radev. Fd 

td) Thornton Tiger Fund Ltd , 

(d) Thornton Pacific Tech. Fd Lid- 
Id) Thornton LHI. Dragons Fd Ud . 5 

( d 1 Thornton Golder Ooport. Fd S 

I d 1 Eastern Cruuder Fund 


UEBER5EE BANK. ZURICH 

-fd | M-FUND - SF 

UNION BANK OF SWITZERLAND 



89486 


-(d) Bond- Invest. 


40 ) DM-Invest bonds— 
-(d) ESPACSpanlshah- 
-(d) Fonso Swiss Sh.. 


-( d ) Fronelt French Sh. 

-td>Germac German StL 


-id ) Glqbtovgsf *Jl__ 

bands 


SF 61JS 
DM 21450 
SP 12X50 
SF 14X00 
SF 12150 
SF 139.00 
SF 8050 
SF 2DB2M 
SF 22750 
SF 91280 


-(d) SFr.-tnvest 

-Id l Sima (stock price) 

-(d) Yen-lnvest bonds . 

UNION INVESTMENT Frankfort 

-(d) Unlronto DM 3S40 

-(d)Unltomt* DM 2X90 

-(d) Unlruk DM 6425 

,-(dj Untrlrev OM 11120 


THE UNIVERSAL GROUP OF FUNDS 
(m) Canada Ctd-Mortaage FiL* CS 11.11 

-Id l UnlversSav Amer CS X99 

-(dl UnlvnrsSav Equity CS 1041 

-Id) Uni vers 5cv Global CS 4.93 

4 d ) Unlvers Sav Pacific CS 9.930 

-t d ) Unlver, Sov Not. Res CS 663 


Other Funds 


( w) Acllcrolsnnce, 


( ) ActiriMSKE mti, 
(w) Actlvest Inll 


(wl Aouita International Fund—, 
(r) Arab Finance |.F_ 

(b), 


( m ) Aslan Portfolio 
( J Australia Fund. 


(wl Authority bond shares, 


(wl Authority growth shores 
fd) Bahamas Sumerfund _ 
tb) Blao Saudi Bond Fund 
I d > Berg Norton Slcov 
< d j Barg Trust Slcov 


(w) Bandselex-lnue Pr. 
f«v) BSS Band Fund 
(w) BSS Intelsec 


(w) Callander Erner. Gr. 
I d ) cash Gesl Ian 
fw) atodel Fun 


imj Cleveland Offshore Fd. 
I w) Columbia Securities 


(w) Convert. Fd. Inti A Certs. 
(») Ccnvort. Fd. inn B Certs. 
(wj Cumber InH N.V. 


(w) Dalm Japan Fund 
(wl D.G.C 


Id) Dollar-Boar bond Fd 



(dl D-mork-Boer Bond Fd — DM106680* 
( d ) D. witter Wld Wide Ivt Tst.__ 5 1X71 
IblDrokkar Invest. Fund N.V. — *146422 

( d ) Dreyfus America Fund 5 1173 

Id) Dreyfus Fund I nl'L S 4841 

Iw) Drevfus Intercontinent— s 4427 
( w > Esprit Slcov ECU 80685 


(d) Europe Obligations. 


(dl Far East Growth Fund, 

(w) Flnt Eagle Fund 

( r 1 Fifty Stars Lid 


(w| FJ.T. Fund H . 


(w) Fansetex Issue Pr— 
( d ) Forexfund limited . 


( w) Formula Selection Fd 
(d) Fondllalla. 


I d ) Frank I-T rust Jnterzins 

( d ) Frankl-Trusl EHekten Fd 

(d)GreenLJne France 

( w) George V INV. BOND F. * 
(w) HatHsmann Hum N.V., 
Iw) Healtn 2000 Ltd 
Iw] Hestla Funds 


(w) Horizon Fund. 


Im) Ibex Holdings Lid 
IF DC Japan Fund. 


(w) 

«r) ILA-IG, 


fm) incAmertca N.V* 
(wl Internal Fund 



(dl interlund SA. 


(wj intermorkel Fund. 


( r ) Int'l Seeurlthw Fund, 
(d) invesia DWS. 


I r J Invest Allantii... 
(d) invest lasts Plus. 


ECU 188X13 

S 35.12 

S 32876 

* 2620 

- DM 4725 
S 1X82 


I r ) J Id) fortune Inti ] 

' w ) Japan Selection Fund, 
wl Japan Pocine Fund. 


(wi Klelnwort Bene. Jan. Fd. 
Iwl KML-II High Yield. 


( d ) Korea Growth Trust . 
(w) LA CO InternottonaU 
( 0 ) Ugiiiboer.— 

w| Lux tuntl. 


FF 8,15553 
5 3987 
5 21772 
5 258.12 
5 19973 
*100061 
I 23.15 
_ 5 420 
S 155780 
5 9X86 
. S 972)5 
S 3279 
„ S 955 

. S 9069 

d 1 NM Income 6 Growth Fund _ * 1487 

(d) Nomura-Cap irri Eq Fd *968 

im) Nasiec Trust s/a *8047 

fm) NSP F.I.T__ s 24128 

m ) Opoenheimer U5. Arbitrage S 89.73 

w) Ponairrl me j 6X39 

w) Pro t ected Performance Fund— _ *067 


(ml Lynx Set .Ha wings. 


d I Mediolanum Sel. Fd. 

wl ML -Mo r Lev h Yld— 
(w) Nippon Fe 


(w) Quantum Fund N.V. . 
d IRerifkivest. 


S 969485 

LF 116X30 

w > Rgp.(Guernsey) Dpi. Inc- fd 5975 

d) Reserve Insured Deposits S1J6180 

fw> Samurai Partfela SF 219.10 

(dl Sazakreek holding N.V.*++, *3113 

(d ) SCiTTeeh. SA Luxembourg*. S 16J5 

(wi Soectratund Ltd S 1X00 

d) Stella Fund S 75X00 

wi Sussex Americas SI2S80 

wl Susse x Silverman *85580 

»1 Techno Growth Fund SF 5X07 

(df The Bet Air Fund S US 

; w) Transco Gala Mine Inv S 9.12 

fw) Transpacific Fund - * 21766 

"wl Trans Europe Fund FL *X®3 

. w) Tudor B.VI FuturesJ-TD S 2364.16 

Id > Turouote Fu nd S 18X36 


w) Tweedy Arownen.v83UsA-. 5268X79 
w) Tweedy. Browne n.v.CkJS4B_ *162156 

ml Tweedv^rowno UJ.K.J n.v 5 109972 

d ) Unlea Fund - DM 47.1* 

dl unl Bond Fund 5182075 


r 1 Uni Capitol Fund 
(dl Unlvers Bonds 


Iw) Updvke Fund Ltd. 
1 w) Vanderbilt Assets. 

Id) Vesper Flux, 


(wi Victoria Holdings Lid., 

W) wilier bond CoDllal. 
d 1 world Fund &A 


a ) world Balanced Fund 



A$- Australian Oof fare; BF-Bolgrym Froncs; Cl -Canadian Dollars; 0M-Devt5CheMart»; ECU - European Currency Unit; FF - French Francs; FL- Dutch Florin; Lit- Mai ton Lira; LF- 
LurembouroFr pncs; p-aeiwe; SF - Swiss Frarws: Y-Yen;a - os*ed;+ -Offer Prlees;b - bid change; njl- Nat Avqllotter N.C. - Nat Communicalrd; o - New; S - suspended; SIS - Slock 
Spilt; * ■ E«-Dividend; ** - Ex-Ris;-® Offer Price JncL 3% prelim. charge;* -Ports stock excfta»e;++- Amstortam stock excjww; m ■ mlMuolededrtlgr 

Be sure that your fund is listed fn tWs space daily. Telex Matthew GREENE at 61 3595F for further i nformation. 
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20ft Bft Jacobs 
lUft S’* JMoasn 
I S>v 5to Jan Bel n 


50 XI 


9 
18 
56 8 
12 


9% 9to 9% + % 
Uft Uto lift + to 
6ft 6 6, 

7 6V, 6% + to 


8ft « PLM A 
lOto 2ft PSE n 
Uft Uto PGEplA 160 9J9 
17ft 13% PGEpfB TJ7 tad 
18% 12 PGEpfC 1X5 96 
16to 10U. PGEpfD US 93 
17V, 10% PGEpfE 1J5 96 
29% 22 to PGEpfWXD 1X2 
29 20V, PGEpfV X32 102 

29 22to PGEpfT X54 1X3 
29ft 22ft PGEpfS X62 106 
29 20ft PGEnfR 137 106 
Z7to 17ft PGEpfP M5 96 
26% 17ft PGEptO 260 96 
26ft Uft PGEpfM 1.96 9.9 
27% 17ft PGEpfK 264 106 
IS lDVii PGEpM 169 9J 
100ft 70 PoeLt pf 764 10.1 
9% 5 PWRII -97el76 

35ft l«to PollCO* 64 16 17 
14% 4 Panlast 

5% lft PotTch 25 

‘ 9ft PoulPt 28 

4ft Paxors 12 

3to PavFon 

m 5ft PeerTu 60 66 10 
34to lVto PenEM 60a XI 10 
aft 17 PrnREs 167 63 IS 
10ft 4 to Penobs JO 3J 6 

6 Ito Penrtl 

1% to Pen Iron 56 

25ft 20ft PerbliC 60 17 10 

27 20% Pemcpf 

13ft 9ft Per Ini pf 1.10 1X7 

Uto lift PI Heat IJ6« 9.0 

17% 3% PMLDs Ml 16 3 

9 1% Pico Pd 31 

3ft % PlonrSv 


36% 

12to 

6 


23 5% 5VS 5to— to 

33 2% 2% 2% 

15 151k 15% 15% 

5 14 13% IW— to 

2 I3to 12% 12% 

4 12ft 12to 12ft + % 

2 12% 12% 12% — to 

U0 25% Xito 25% 

9 23 22% 22% — to 

12 24% 24% 34% + % 
17 25to 25 25% 

12 Z3ft Zgk 23ft 
120 21% 20ft 21% + to 
30 20% 30 20% + to 

8 19ft 19ft 19ft 
12 20% 20% 28%— % 
7 Uto Uto 11% 

1009 75% 75V, 75% + % 
166x Sft 5% 5% — % 
SOS 22% 2f 21% + % 
B3 5ft 5to Sft— to 
114 2% 2% 2% + to 

234 12% 12% 12% + to 
4» *ft «% 6ft + ft 
46 3% 3% 3ft — to 
6x 6% 6% 6ft — to 
10 19ft 19ft 1“ 

H W \ . . .. 

ss ns * %-to 

184 21% 21 21% + % 

7 20% 20ft 20% — to 

5 lOto 10V. 10% + % 
29 Uft 13ft U, + % 
192 4% ito 6ft 

65 3% 3ft 3ft— to 

125 % % % 


15 Month 
HkftLow Slack 


Dh. 


lVULPE !fcHWrL9w:'SSahW; 


Me 93 10 

■SHI 


40 26 50 
JSe 46 . 


7ft Sto PHWVd 
1U% fil Pljjwv 
10ft 9 

jto % pivR A 
31 14% PitouSC 

21% 14% Polrinn 
3% to PopeEv 

12% 4% PortSy* 

7% 2ft Porraon 
19ft 10 PosMPr J® 

4% m PratHt w . .. 

24ft 12% Pratt Lamb* 
llto 3% PrecjA 
uto 2ft PnudLs 
U% 12% P«SRA 1^ U 
14% 11 Pre&RB 1-40" J 
■8% 3ft PresdB » 

4W PrMdA .10 
5% PresWPf 4fl 
ito PrcCms 

.... IS PraSed 69 40 

OTb 18% Pr^T 1-48 
37% 25% PravEn U6 
3 IW PsycBl n 

47% W 4 PSWbT 435 106 
Ito 1% RimtaG 


10 5% 
329 ^ft 


5%. 




. i%: i% 

.. . 17% 17%_Vk 
16% 15% KW + 



m * v 


rtf-'* 

+ ta 


U 10 

10 


8 

10 

13% 

Sto 

6% 



7to 7% ; 7% 

3ft 3 3% + u 

11% uto.u% + S 
ito 1% 1%.+ %. 
15% WTM+S', 
1% 3ft 3% + .®. 
2% lft ■ 2 -J-W- 

12% 12% i2%- • 


12% lgVb 12% +' 


4% 

fft 

2ft 


I-s: 1 


Jpv tI j- 0-! 

&F* “ 


149 21ft 21ft 21* , y • 
*7 

l 

24 ito lft .-.nt-f; 



Bft 

16% 


3% QuakFb 
9% avabok 


.15 


7ft 

3% 

Uto 

17V. 

13ft 

ito 

9% 


J» W122 


3% RAI 
2ft RBW 
1 RMS lilt 

ito Ransbs 

6% RHSM8 U2 142 
ft RltSowf 
4% Recoil 


18 ito 4% 4%— % ' 
10 10 ' 10 " 10 

_ t 


-381 


U% 11 Red Lin 200 146 




24to llto ReflOlBS 
9to 3U Restate 12202X2 
66 lift R*»rt * 

138 100 ResrtB 
zm 67k R sEnpn 
7 RledMfl 
25% 12 RktAIg 
9to 3% Rivbndn 
8to 1% RobMkn - 
1% ft RobMwt 
10ft 1% Rob IM ixt 
27ft lift Roggre -12 
7. 4to ReyPim 


65 


J20 


4ft 4% JWV 
3to 3to 3ft4-.Hr. 
iw lft. itoth'to 
8to‘ 7%- 8ft +S'. 
9to 9% 9%+ft. 
7ft 7% 7ft. r** 
•to to ft;<4 
4 to Jto ift- W' 
14% 13% 13% V. 
33 3 2to 2ft . i. 

344- ’Sto 's* Wt 

'Sdfjg* 1^. 

;s m % stti 

2 14% 14% Uto— -to 
7 Pb 5% 5% ’-i 
25' 2ft 2ft 241 
12 W it to' 

7 r 3 .2% 


^ j0> .jscbsartkj 

Liver 


21% 15 Radlcfc 62a U II 
9% Ito Rymerwl 


28 20% 19% 2^#« 


29 4% 4ft 
102 17% 17 17 

70 lft 1% lft + ft 



64 . 9 


1X2-30 


94 

93 


6to 2% SFM , . 

38% 26W SJW 168 

Z(% 12to SPlHdtrT 
Uto 5% Saoe 
22% 7 StJoeG 

ffto 3to Salem 
ift ito SalMwtY 
4% 1% SalMwtM . 

15ft Uto Samson 160 
4ft 1% SCarlo 
12% BftSDgopt 48 
13to 9% SDbo pf 140 
30 U, 23% SDgo PT 147 

Ito TC SaxnOn 48e 9.1 
mu 10% Sbarro 18 

« SISSS ,528,iU 

’^'StoiMp % 

10% 3ft SdMgl .10 
lift 7to SdLsB 
19to Uft ScurRn 50 
198 58 SbdCP 60 

9% 4 Seatnn 40 

lft ft SetMrt 
2 SecGup 
2% Seka 
3ft Sel IgA* 

Ito Switch 
Oft Servo 
4 Servo tr 
9to ShoerS 
ito ShwdGn 
5% Shapes (I J2e 8 3 
9 SlerCapf 
1% SterHS 
1ft SferSpg 
4W Slercn 
5ft SI ta, 

6ft sikesAe 
3ft Sllvrat 
71 SmtfiA 


Wi 


50 

10 

174 

5 

7 

7 

1 

1 

5 

84 

3 




55 
3J 11 
47 5 
23 11 
41 


11 W M 

16 -27ft 27% 

70 U U 
181 5% 5 

16ft 16% Uft- ... 
5 5 5- +'■%( 

2 % 2 : 2 
lft 1% 1* 

12U 12% 12%-*-% 
Ito 1% Ito— to 
9 9-9 -t-fi 

10% 10ft 10ft -Kb 
Bto 25 . 25 - 'Hs 

2 2 - —4 

2ft 




Iff s can 

cf sea 





2%. 


149 13 
170 6ft 
28 2W 


% Wt# 

45 ito We '4*-$ 



XI 

J- 

9.1 


7% 
8to 
8% 
4to 
20 to 
10ft 
17ft 
9% 
10 % 
lOto 
5ft 
6 

9to 

11 % 

15 

7ft 

ZB 


Ml 


.94(218 
JSe 36 


,15e XI 
.16 XI 


_ .. . 40 74 

27% 10% SmthB 40 73 

35% 19% Smthpf 112 1X1 

lift ito SoHtran 

24% 6% Soralnc .150 12 

lift 9% sCEd pf 1J02 9J 

15to 9ft SCEd Pi 146 ?-3 

Uto .10% SCEdPf UK 9J 

76% llto SCEd pl LTV 93 

68% 52% SCEdPf 4.76 84 

4% 2ft SwBcpn .151X2 
4% lft SwstRIt 


12* 12^*61 

w w - ft.,- ™ 
Z% 2 2 — (4 

5% 5 .-5 . » 

4ft 4 ' ito -. 

. . . 2W 2ft 2ft -d-. 

U -Uft Uft Uft +• 

3. 4% 4% 4ft 

6. iui nw ms +. 

2ft 2ft—: 
7ft 8% + 

9 9 

1ft 1ft 

P 

7ft 7ft -P 
J 4 4, ■ 

1216 llto Uto 

11 - 10ft 10ft- 


- 33 i. Bui that 




215 

184 


3ft 

r 

I* 

-4ft 

.7 

8 

4 


8 ' 21% 21% 2TWr 
• 55 5to 5 * 5%+ 

23 6ft 6W Oft.'. 

6 11% ■ n ti%-v 
63 lift 11 lift 
. 14 lift Uto Utoc 
J 12» 72ft . .. 
«ttz54 54- 58 -H. ■ ■ 

24 Zft 2ft 2ft (••£. 
.40. Ito Hk 1ft ■>- 



Uottd;n‘s 


ore 


Prices 


! erices os oM om. **«* V* 




»ftS2?S5.* V* •« tvmMBfm 
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I'ia The .Jjksi&W Ptm 


(ContinaBd onnextpfige) 


■X 


AMEX Highs-Lcnvs ^ 



dt ji A4*V 5^ 

AQCi 

j if: 38? 

5 IF, id""' 1 1 

**■*52 

ft 


HEW HIGHS 




Am Cabl 


LlbartyFnct 


New LOWS 37 


AmlncaPrpn 

BefdenBlke 

Crowley MU 

FcxrfeMlnpf 

iSlSystn 

LanomlcAm* 

PertntCppf 

5ogeEnrav 

UMMedlc 

WlanarEnt • 


Arrow Auto Barfsterlnf • 
Bermudas tar BethCorp ' 
EmoireCara Eroind * 


GeotflRM 

Jump Jack 

LawrlnsGpn 

PionearSv 

SmlthAOB 

Vafamcara 


G«oR«wf 
KilnwfnSh 
MetPre : - 
PrepatdLegl 
Speed OP 1 
Wang LabC 


Baruch Fast - 
CehtentGtra 
FGtFMBCpn- 
GouMLP r. 
Kcrtdioflnx 
NewUne '-n . 
PsvdiBtaUn . 
-TotalPettg' 
Wichita Rfvw 


NYSE Highs-Lows 


NEW HIGHS 


GdooCP 


Marine Mid Sony Carp 


NEW LOWS 51 


AHenGppf 

CTSCorp 

OimNYpfC 

EaulttPcn 

FcotflConB 

Intarst Pw 

LandmfcBnc 

LI L Co pIS 

McDirmlnt 

Nat Presto 

PaPLiiQpf 

RcpGyps 

SnvdarOllpf 

VdieroEnpf 


Aft Energy .BankAmadip CIGNA 41 
Cenvllllny OiaslMn RtF ChemNY 
ChNYodlPfA Chubb 
EatooCppf -Ensource 
Hall Frank 
Jorgensen 
Lear Pet cvp 


ft F,»-*' 
ft A 

t-TFiXKd 
f. e. L‘:Bj* 

F, IT|J-T' e 
i ft Ohirutc 
A l 

ft P: iiafl- 
7. B W3 . 
j |. w,3 s •: 

I S iip?'? > 

- a T, m.-s 
: 

; ■: 

ft f. ;il*3ST 
ft 1:41X4 
IE T-.insst 
Ci n 
I I iSth* 
ft irrCorr 
(ft 2 AnCh 
'BO Ujttf 
ft C. *nHi!ti 
A 

6 f, «WnL* 
ft r.AVS* 

9 ; ANllns 
ftC; iS.K? 


z: < : 


Me £ 


zz :a 


5i 


a % 


a; 


IJfftStASiirc' 


GenlEngy 

InterstSec 

Leamelrt 

MDCCoro 

McOonld 

Occident Pal 

Pub. jvc Ind 

SavInCp 

Soumrlcadf p 

weiisFacnpt 


DaSatoln^. 
Eautt ecFn . 
Hailwood Gn 
UL&E Raytty 
ijomasMn 






JtojufH adl B McDerZnif 
Mellon loop MesaLPpr 


Pa I noWcb pf 

PSEGBOpr 

SchwabCtin 

Tri-ContPf 

WnUn490pf 


PamDIKn- 

Pueblolnt. 


’T SZ 


ZetiHtiLab- 


19% 

21% + to 
6to + % 





ASZtt s 
ft ft, ftTsCn 

5 BO ijr/itr j 
g 8 Lusr: 

ft fj tatogij 
f 1 tox-aiSv 
1 ^ArcvBc 
Mate* 

5 JlMBBEl! 
5 tofooloC 

« TTo AuiBi. 

. 

iJSsss* 

; • "£l4f3iiw« 

£ywi» 

l\&s 


14, 





P 8 sSrti. IJ 174 
' '■«« X9 2« 


re® 3 « 


tSfe ra n 1? 


^7*£N^ xr 




j Floatiii^Rate Notes 


Dec. 14 


Dollars 


itsuer/Mal 


Comm Next BU Adtd 


Alaska Finance JuNl 
Alberta 93 

Amwk i xi E<nress97 

Am vo 

Bd«8 

Ben a riaaoh 77 

BcaDI NcxMlfl 
Beg 01 Ramojuntl 
Beo Dt Roma 92 
Ba> Sonic Splrlta93 
Bk Boston 01 
Bk Boston t* Cgp 

Acaml unknown 

BkHeaSredH 
Bk Montreal JuH8 
Hk Montreal 1 1 
Bk Nova Scotia 94 

Bk Nova Scotia 85 

BA ScotlonO Pars 

Bonktr* Trust 00 
Bkere TUN Called 
Bit Control N 

BtflntW 
DM Int 93(Mlhtvl 
BbllntOI 

Ba indasuez 97 New 
Blce97(Cop) 

BfceNgvH 
Baind05uez97(Cap) 
Bnp«S _ 

Bno77 (Gx>) 

Brw 88f» 

BnoPero 
BneBSm 
Bt»85 1MBHVI 
Ba Pcribas PerpJ 

Darckm Fere Seri 

BardanP«re5er! 

Borclovs Pm Ok) 

BorttanO/stM 

BHglum Jut95 
Detakmi Dcc99/n 
BW liimOWMltilvl 
Brteium JutOS 

BektHim H (A) 

BrtJwnTKei 

BdBium9l 

Betalutit OflW 

Blair Athol FtnN 

CJbcTSH 

Dbc208$ 

Carteret S+LN 
Carteret SYL SeoM 
Control 97/80 
Control mtOftll/U 
Czntnra92/9S 
Cent iwl to 
CentnrtSepito 
Chase 91 

ChasaManCotpIN 
Oku# Man Cora Oe 

Chas* Man 77 
Chemical H (Whir) 
CiwmMolW 
Chemical FcWT 
OwnkalOcm 
Chr 8t xtnia Pern 
□UeoroOS 

OtknmAuaMWUr) 

OneeraSepH 

OlknniPtot* 

CHleorpT? 
cniceroii 
atlcon, 98 


7.163 1501 9853 9865 
8.177 - 99.91 10808 


7% 

71k 

Tto 

ft 

■ 


91k 

71k 


7% 11-17 97* 97.30 
7h 16-17 10X02100.17 
7X38 OOOi 9X14 9U4 
11-87 97J5 980# 
71k 094S 9954 9934 
7405 24-17 91,93 WJB 
7*8 31-17 9962 99.92 
ft 31-02 9X37 9837 
7* 16079638 9655 

755 29-®mW%J0 
JVM 040 OJO 
I 2M1 KJB nX< 
7.113 7501 9642 9667 
7904 9942 99X7 
1401 9855 9930 
2402 7260 7500 
160514X0 8600 
9750 9725 
30.17 99J5 I HITS 
1407 97 JD 9X15 
1444 98X5 9865 
2104 98X3 9X73 
7XB 0-17 97.N 9766 
7% 2045 95J5 9tB 
Th 1M2 9605 9655 
7X18 W05 9939 99X9 
7% 1942 95X7 96.12 
«• 0042 vxuemj/ 
9% 1141 9635 97J5 
ft - loiu! unit 
M7S 2342 8560 D60 
7ft 0403 1I8U01BX70 
1H4 98.93 9953 
8560 8760 
0401 8767 BJ7 

(742 57 J5 6800 
. 0605 91.12 9161 

7> 0403 97.90 9X00 
7ft 7741 9XM 9854 
73-12 99.9J 100* 
2942 99 J8 9968 
7901 99X2 9172 
1141 1000718X17 

7JTI T141 9965 9955 

7ft 1902 1080118X18 
3M4 9962 9952 
0*42 9950 99J5 
2701 8260 84* 
1742 7100 7500 
Tto 3105 9007 99.12 
Bft 11019X45 9X35 
7i» 1245 9X16 «££ 
7ft 7907 97.95 9X65 

Sft 0401 7960 99X8 
■fe, 0648 9930 99X0 

863 1843 9X01 9X11 

TV. 3M19M 99 .15 
7to 0843 93J0 9U5 
7ft D47 9X15 9X40 
7% 1942 94J7 9467 
Bft 7442 9458 9S50 
31-13 97X0 97X5 

19429560 7605 
1141 95* 9U0 

0545 8100 8100 
7038 31-12 9495 7530 
Oft 1342 9550 9450 
D-0 97.10 9735 

7941 97.80 97JS 
1344 9613 94X2 

I802950B95JS 

31- H 9760 9735 


7ft 

8ft 

7ft 

7ft 

8 


7ft 

7ft 

7ft 


8ft 

7X 

71k 

7ft 


Ixswer/MaL 


Cooooo Next Bid A*kd 


Citicorp MovVB 
Citicorp Phw 97 
Clll Fedora) Aug93 
Citizen* S+LMorN 
cut Fadenw Octfl 
Cal um boa S+L96 
Comaka 93 
CommerztA Agg93 


Comm Urb MartiMl 91 
Commwth AusIraUo 98 


7 

7% 

Sft 

8 


7*1 

Ift 

8% 

7ft 

7ft 


Como FkiClc47(Mth) 
Ccf 97 (Mlhly) 

Cr DuMont 97 
Cr Fonder Oct*7 

Cr For Ezoort 92 

Cr Lvarmal* *7/98 
CrLvonnah 91/95 
CrLy»Mis99 
Cr Lvwmaft Jn93/9t 

CrLnnnohntCadl 
Cr Lvanmib 92 

CrLvamohoo 
Cr Lvomaft Jwi92/9k 
Cr NatlanrtOO 
Credlunsiati« 

Credltoostan96 

DkbFrcdJunW 

DU>FralSeat91 
Den Dansfce Bank Ptrp 
Dan Norsk* Perp 

OnePoro 
Denmark 99/04 

Denmark Aue98 

Dmdnor Fbi 93 

Oresdner Fki 87 

Dreatbier Flo 91 
DwdnvRnCjiWHl 
East River Aug93 

EkNraao Nue 89 
Enel 00/n (MRlhr) 

Enel 00 

EnlfJ 

ER) Nav96 

FerroWeKfMfKy) 

Fer route Mw 97 

FffTOWf *4 
F Id Fed Svm Oct 92 
First Boston 91/94 
Flrsl Bk S ret 96 

First 0k 5rsl 97 

First BkSvst 10 

Flro Chicago 97 

First an coso 92 

First Chicago 74 

Ford 91 

FartimS4i.72 
Full Bank Fred Jan92 

Full BkFnai June 01 

Full BkFirdAugtl 
GIAmeFN IS) Sav 92 
Hong Kano Parol 
Hate Kane Sbc Fore! 
Hang Kong Pent 3 

Hvdro 02 (MMvl 

Hydro Quebec y%i« 
Ireland Jm98 

Ireland NovOi 

Ireland 97 
Ireland *4 
IMy 89/N 

IMvDS 
inty n 

Jp Morgan May97 

KWaoUTTPafp 

Utrilnn 
L Ini In 01 
UaydiPeroi 

Lloyds Peroi 

Lloyds Pen,] 


79k 2MD967S 9760 
Ift 2901 9J6J 9730 

7X13 2942 9X75 9960 

7X38 0803 1XJS *905 
XA8 0601 9X60 9965 
7ft 2045 98.15 9835 

' ||| 


79k 

714 

Oft 

7ft 

Ift 

7ft 

7ft 

S 


2701 9935 9 9JS 


JW»TBWn(ftl4 


0401. 9937 9967^ 


■■lisi loanidHB 

79k 3105 t00.19l«J9 
7ft 29-17 99.15 9935 
■M7I4I 99.98 10060 
OM7KS5«UB 
2001 99.18 WJ8 
1301 98.13 9823 

16-H WX3310M3 

2202 9962 0962 
M41 WXD 10160 
H 2*02 99X0 99X0 

3M2 9961 79J3 

8 1809 9(0) PPM 

^■1245 1360 1560 
1942 8460 8760 

1942 8300 8460. 
1942 9961 TOft I 


7ft 

7ft 

7ft 

g 

7ft 




7144 H1X510 

29-82 9965 99,95 
TMI m/ mi 
0445 99 .D 99J7 

7X13 2842 9860 98.50 

7to 2802 9960 99.95 

7,144 3145 9968 9909 

7ft 0419967 99J7 

7ft 21-B 99.18 9938 

7.15 1145 9862 9162 

7ft 2i4i mumu 

7635 23.12 9964 10864 

7ft 2542 10XI2UB32 
8 2941 9X75 99JS 

7ft 3145 9960 10800 
7ft 1*42 9560 9560 
7ft 2942 9560 W60 
7ft 7942 9460 9500 
7ft 124Q 95.12 9US 
7325 1902 1837 18X7 
7ft 2902 97.12 97X2 

7ft 1845 9961 99JI 

7ft 2741 9964 9965 
7.118 7741 9962 99J7 

7ft 21-12 993199X3 

2242 99379932 
2144 100651 0X15 
1742 2560 7760 

0* 726^ 

SSSS 

054598X8 9868 


7ft 

ft 


Bft 

& 

7ft 

7ft 


868 - 976* 2JB 

7ft 2145 9U 96X8 


7ft 

Tlk 


2*49 9968 99X8 
1341 996inB02 
1245 99 J5 9960 
31-121080018X10 
2M2 10X300033 
1ft 22429935 10860 
7ft JidSTMOIIH 
7ft 1842 98x8 9X71 
Ito - 9865 9X65 

Ift 09-058860 8560 
7ft 794285370567 
73* 2W7BU7 1467 


ineer/Mat 


CowonNMt BM Askd 


Mar Mia 00 

MV MM 94 

MW MM 09 

MWMM9* 

Midland Perp Seritsl 
MlMcmdPerpSvitrt 
MWondPerol 
Midland Fred Feb 90 
Midland int 99 
Mttmibtati Fred Junll 
Mitsui Rln 97 (Cop/ 
Mitsui Fin M 
Mgn Grenfell Perp 
Jo Morgan Decf7 
Nt Australia 8k Pen, 
Nat Bk Canada IS 

Nat Bk Canada 96 
Nat waMPer»(A) 
Not West Perp (BJ 
Nat West FlnQS 
Nat West Pen, (C) , 
Nat west Fin Pood 
Hew Zealand aubXI 

New Zealand 01 

New Zealand 94 
Nortneas, Savings 94 
Nanheael SavMasH 
Onacll/93/*6 

OutoecOctCl 

OuecndandMayH 

ReoNv 09 
ReeNviO 
R&C05 
RbcSS 


1141 




9837 




21-12 1 


i 9530 


7ft 

Sto 

7ft 

7% 

9% 

7ft 

7ft 


Sottama Bk Fred 91 

Santa Barbara Aue95 
SoMg Barbara SepH* 
SscPacHlc97 
SacGanTrOTdNtIH 
Sac Gen Para 
SoeGenN«v94 
SM Chartered Perpi 

Stand Qian Petal Mm 

Sum Chart Peroj 

Stand Chart Perea 
Sncdanm 

Sweden 92/05 (MJhlyl 

?S!SS!Sa w,CH ” 

TohreKobeBk JupI9 

Takueln 92/94 
Tttaeln97(Coa) 

TOPS 88 
uk Sean* 
UMKIngdam 90/92 

VeretnweS Julrtl 

WtlhFowSepW 

wen* Faroe 97 

wens Faroe 88 

Write Fame 94 
Write Faroe Feb97 

write FveeJuM 

WestpocPerp 
WeadsMe FMaiKktTL 

WcttStlde FhwnaVJF 

World BkH/94 
Yofc a hwno97(Capl 


Ift 
•ft 
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'Stock Machine,’ Tinkering Lies Ahead 


ana sometimes the bsv- 
dwtogy gets a little out of whEk. 

You can never say that you’ll never 
have a m a rk et collapse again.” 

A fierce debate has erupted over 
wh«her the October collapse was 
made worse; and the entire system 
threatened, by a shortage of capital 
oti the part of certain securities 
toms that play a key role in the 
Functioning of the exchanges. 

--These firms are known as “sne- 
^ 31 the heart of th e 

New y oik and American stock ex- riv tvcI ownca was aoout 
“tanges.They oversee trading. Fyfr ^ mi^on, the exchange «»<V 

is granted exclusive domain By all accounts, the specialists 


:r— -“‘B ucoj oanea long enough, 
the real meltdown" that was na£ 
rowly averted might have occurred. 

The New York Stock Exchange 
rw that on the morning of 
Oct. 20 the specialists had accumu- 
ated about $1.5 billion to $2 bil- 
lion worth of stock as they sought 
to satisfy investors who had pan- 
raced and sold their shares during 
the 50S-point loss by the Dow 
Jones industrial average on Mon- 
day. Before that, the most stock 
they had ever owned was about 



~ ouiBwc aomain over J . 

particular stocks. Normally, the spe- ***“«--. 

oahsts function by nmichmg orders 500-pouit loss. Thai is why 

to buy with orders to sell, but they < vt L 20 presented an even graver 
also are to maintain a “fair and ■ t0 ^ ma ^ el system: The cap- 
orderiy" market. When trading is Ilal the specialists had or could bor- 
. “heading in one direction, h is their row was deleted. 

> duty to try to insure that all mves- u !r ven be * ore that, the markets 
i tors can make their trades, and to , ? own far faster than the capi- 
sinooth die market by buying when „ , a{ . *** s P ec,a ^ st firms, slowly 
• all others are selling or wiKna when . ucm S tbeir role. Large institu- 

-Ti “ x f aD& - wnen c-n- - v.-. or 6 ^ hun . 

J shares real- 

■“*■« uiu succ nugc orders could 

; In the electronic over-the-counter specialists, so they initiated 

a Pr«»ss in which these blocks 


market fclHB tKdTed^ 

Asaoctanon of Securities Dealers, handled by 
any number of securities dealers can 

II * *1 Jt * . « 


big securities 


J^n^sde^teneedfor 
by standing ready to buy ofs3 “»ney, when some banks threat- 

“*) c ? linak * ment intervention. Behind the 
m were hit Ocl 19 with tidri waves scenes, the Federal Reserve Bank of 
of seUmg. As pnresphmgcd, every New York stepped in to ur« com- 
share ttey bought handed them a modal banks to provide financing 
loss. The market rests on the as- to stockbrokers and market makers, 
sumption thai as the price falls, buy- In return, the Fed pumped more 
tog interest will reappear. But that money into the banking system. 
Monday, stocks readied a free-fall The intervention worked. Now 


thought is bong given to making 
this ad hoc structure more perma- 
nent. Bui the Fed is unlikely to 
become the financier of last resort 
without demanding and receiving 
the right to monitor the finances of 
the brokers. That would likely in- 
clude the authority to force the bro- 
kers to alter their practices if the 
Fed deemed that ne cessar y. 

Two stock trading systems could 
scarcely be more different than the 
exchanges' noisy auction system and 
the electronic dealer system of the 
National Association of Securities 
Dealers' over-the-counter market. 
But the collapse revealed important 
weaknesses in both markets: Both 
were chaotic, and both had periods 
when investors were unable to make 
trades. As a result, both are likely to 
be overhauled to some extent. 

The likely outcome is a blending 
of the two distinct styles of trading, 
in which each would take on favor- 
able attributes of the other. It is 
also likely that more formal and 
more explicit procedures for halt- 
ing and resuming trading in partic- 
ular stocks will be instituted. 

On Oct. 1 9, and in following days. 

the spariaWcK nn the err-hany* wrew 

so overwhelmed that many tempo- 
rarily halted trading in their stocks. 
So extreme was the rout that around 
noon on OcL 20 the New York ex- 
change seriously considered shut- 
ting down entiray. Many individual 
stocks were dosed. 

It was one of the tensest moments 
erf* the crisis — and no real guidelines 
existed on what to do. The decision 
to close down a pariiniiar stock has 
traditionally been left to the special- 
ist who handles it, huddling with 
Other exchange of fici a ls. 

In practice, once a stock is shut 
down, the specialist has consider- 
able discretion over the price at 


which trading resumes. This is 
where several apparent abuses may 
have occurred in October. 

In one instance, Spear. Leeds & 
Kellogg, the specialist for the stock 
of J.P. Morgan & Co., opened Mor- 
gan stock at $47 on Oct. 20; it had 
closed at $27.75 the previous day. 
The price again tumbled in the 
course of Tuesday’s trading. 

By contrast, the stock of Gould 
Inc. was opened by its specialist. 
MJ. Meehan Sc Co., at $8 on Oct 
22 , from which it rebounded smart- 
ly. That opening was far below the 
closing of $14,625 the previous day. 

In both cases, the gaps between 
the opening price ana the previous 
dose could have proven very prof- 
itable for the specialist, at the ex- 
pense of other investors. 

Both cases are being investigated 
by the exchange, sources there have 
said, and exchange officials are 
pushing to replace the specialists 
and hit them with heavy fines. 

The stock market collapse has 
given fresh impetus to long-stand- 
ing proposals to terminate the spe- 
cialists* monopoly over specific 
stocks. Such a proposal would open 
the floor of the New York Stock 
Exchange and its counterparts to 
“competitive" market making in 
some form — an earmark of the 
over-the-counter system. 

A key aim would be to bring 
more capital into the system. Pre- 
sumably, several dealers competing 
in a stock would have more finan- 
cial muscle than a single specialist. 

But “competition by itself 
doesn’t cure anything," said one 
senior specialist who asked not to 
be named. “Look at the over-the- 
counter market.” 

The over-the-counter market 
cenainly had its share of problems. 
Customers trying to sell shares 



ERA: Bull Run Paralleled Jazz Age if 


Robert Redford as Jay Gatsby: another speculative era. 


complained that some dealers ei- 
ther chose not to answer their tele- 
phones during the collapse or were 
so overwhelmed that many callers 
could not through. 

The National Association of Se- 
curities Dealers has proposed steps 
to improve its mechanism. One key 
measure would be to require at 
least some of its dealers to continue 
to trade with the public and smooth 
the markets, even if that meant 
absorbing some losses — similar to 
the specialist’s function. 

Joseph R. Hardiman, president 
of the NASD, said the likely out- 


come is a category of dealers that 
qperaie much as specialists do, 
moving the over-the-counter mar- 
ket closer to the exchange system. 

The New York Stock Exchange 
also has taken steps to bolster the 
capita] of specialists, but these 
measures are stirring a controversy. 

One way to increase this capita! Is 
to allow large brokerages to acquire 
specialist Anns. Currently, special- 
ists range from those that handle 
two or three stocks to the largest, 
Spear, Leeds & Kellogg, which han- 
dles 126 stocks and 27 preferred 
shares on the New York exchange. 


(Continued from Page 1) 

banker who was commerce secre- 
tary in the Nixon administration. 
“We are now understanding that 
that is not the case." 

Eras do not really end in a day. 
They close in stages, with the de- 
ments of one age appearing in an- 
other. But people remember dra- 
matic events as the symbols of 
change. Long before the collapse, 
the '80s were rich with images that 
seemed to be competing for places 
in the story of another roaring age: 

Early on, critics said, the new 
Reagan administration set the 
tone, in the recession year of 1981, 
the year the government cut social 
programs and broke a strike by air 
traffic controllers, black-tie was 
back in style at the White House 
and new china was on order for 
$209,508. 

By 1984, with the economy ener- 
gized in a time of deregulation and 
with the Wall Street bull already 
charging, the spirit had become bi- 
partisan. Someone coined a new 
word to describe many of the afflu- 
ent supporters of Gary Hart, the 
former Democratic senator from 
Colorado who wanted to be presi- 
dent. They were “yuppies," young 
urban professionals, and there were 
plenty of them. Time Inc. had a hit 
with a new magazine that focused 
entirely on the one thing about 
which they seemed truly passion- 
ate: Money. After slow growth in 
the 1970s. the monthly spurted 
from 800,000 readers in 1980 to 
1.85 million in 1987. 

Corporate raiders backed by 
high-nsk, high-yield “junk bonds" 
put the managers of blue-chip com- 
panies on the defensive. Company 
hunters like T. Boone Pickens. Car! 
C. Icahn and Irwin L. Jacobs 


walked away, as often as not, with- 
out their targets but richer by teas 
of millions of dollars. In one week 
in 1985, half a dozen companies 
worth a billion dollars or more 
were on the block. 

“Greed is all right, by the way," 
the best-known of the takeover 
profiteers, Ivan F. Boesky, told a 
group of business students in 1985. 
“I flunk greed is healthy. You can 
be greedy and still fed good about 
yourself." 

As it turned out, Mr. Boesky was 
following his own advice. Accord- 
ing to a plea of guilty to cr imina l 
insider trading charges by Martin 
A. Siegel the handsome young in- 
vestment banker who was the con- 
fidant of top executives, Mr. 
Boesky paid for corporate secrets 
with satchels full of cash. 

The scandal raised questions 
about the ethics of thetirae. Bui the 
economics remained unchanged. 
Takeover fever kept going strong. 

In 1976 the companies that 
change d hands bad a total value of 
$20 billion. Last year that figure 
was $173 billion. In the same de- 
cade, American companies in- 
creased their debt from £586 billion 
to $1.7 trillion. 

By this summer, stocks were sell- 
ing at nearly double the average 
price/ earning ratio that profession- 
als say indicates they are too expen- 
sive. But the buying went on. “Ev- 
erybody was slaying for one last 
drink," said Louis Lowenstem. a 
finance and law professor at Co- 
lumbia University. 

The market will go op again. 
Takeovers will not end. Young peo- 
ple will still make fortunes. But 
none of it will seem so simple. Until 
the next time. 
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16% + % 
27 +1 

16 
6* 


16 

21% 

12% 

£* 

1QW 

20* 


2* QMeds 
<% Qvc 

ift&ES 

8 Ouantm 
4 W CulkstvS 
4* Oulxte 


SO 


324 
149 
165 
II 94 
1445 
154 
626 


3* 2* 
6% 6* 
SW 5 
16* 15% 
11% 9% 
4* «* 
5% 5 


3% 

6* 

5% + % 
16 + % 
11% +1% 
4 *— % 
5% + V* 


17% 

14 

13* 

3 

8% 

22* 

19* 

27% 

17% 

91* 

14* 

39% 

38* 

11* 

43 

16 

23% 

12% 

25% 

11% 

25% 

T4* 

11 

16 


10* RPMS 

7% RodS VS 

4% Reeves 
lK RbcyCt 
2* P-ocvEI 
9* Realrta S 
f«h ReolBc 
5% Septan 
II* ReoAm 
40% ReutrH 
4% Rkxon 
13% RkyRv 
34* RtwnPI 
3 Rltolm 
9* RchmHI 
17* RtoosNt 
23% RoadSv 
8 RochCS 
10% RorCtjA 
7* RsvIlFd 
13% Rosotch 
3* RassSY 
16% Reuses 
2% R OYGld 
1* Roylprs 
S* RyanFs 


Si 19 
■05e 8 


535 
184 
369 
1335 

A S3 2067 
75 

Mo A 64 

255 

M 1.9 156 
,96e 10 3245 
152 

J6 SJ 1261 
335 
367 

JOSe 8 583 

7-70 53 2 90 
1.10 38 1417 
JMe A 1446 
128 
86 

151 ait 

87 ZS 550 
714 
877 
2148 


14* 14 

ft ft 
J* ft 

13% 12% 
13 12* 

7% 6to 
12 * 12 * 
47* 47 
5% 4* 
14% 14 
28% 27* 
4% 3% 

13* 13 V. 
18* >7* 
32% 31% 
9* 9% 
22% 22 
8 7* 

18* 18* 
4* 4 
II* 17* 

4% 3% 

4* 4 

7* 7% 


14% + * 
8% + % 
5* + % 
1% + % 
3* . 

13% + * 
12* 

7% + % 
12* + % 
47* + % 
4% + % 
14% 

2M + % 

4% 9- % 
13* + * 
IB* +1 
32% + * 

9* + * 
22% + % 
7* + % 
IB* 

4to + to 
IB* +1 

4* + % 
7* + % 


STTfiM ’» 

& i| 

« “auw 'frm & 

2ftlS£gs s j?as SSf 


13% 12% 
9% 8% 
14% U* 
14% 13% 
36% 35* 
6* 6% 
8% 7% 
28 27 


13% +1 
8%— 1 
14 + % 

14% +1% 
36% + * 
6* 

7* + % 
27* + % 


Sales «awres are anaHtehl. Yearly Melw ana laws retted 

noted, rates et dividends ore annual disbursements based 00 

me West declaration. , 

0 — dividend atjo extro(s). 

b — annual rate ef dividend plus stock dividend, 
c — ilauldatlng dividend. 
eM— called. 

« — SivSstnddectored or paid in preceding 12 months, 
a — dividend In Canadian hinds. xu bled la 15% non-restdknce 

I— dividend declared otter soBI-UP or stock dividend. 

1 — dividend paid this rear, emitted, deferrsd. or no action 
taken at latest dividend meeting. . 

k— divktwid declared or eeWinit year, an accumulative 
Issue with dividends In arrears. 

n — mm iwu« in me past S weeks. The hleiv-low ranee begins 
with me star! of trading. 

nd — next dev delivery. 
p/P — pric e 'e ar nings ratio. 

f _ dividend declared or Raid in preceding 12 months, plus 
r^siocKtpML Dividend begins with date gi split, 

ale _*■ ulfS, 

t— dividend paid Instock fai preceding 12, months, estimated 
cadi value on ex-dividend Or ex-dlstrlbutign date. 

new yeortv Htoh. 
v— trading halted. . . , 

vl — in bankruptcy or fwefrvsrsMp or being reorganlaa un- 
der Ihe B^ikruatcv Act or securllles assumgd bv such com- 

Sd^wnen distributed, 
wi— when Issued, 
ww— wHm wp rente, 
x — ex-dividend or ex-rigtrts. 
jgfe— ex -distribu tion. 
xvt—withoul warrants, 
y— ex-dividend and sales In full, 
yld— yield, 
z— soles in fulL 


» Month 
HM> Lo* Stock 


Sales In Net 

Div. Yld. WOt High Law 4 PAL Ofte 


20* 4% SageSN 938 

4.b 1 Sahlen 164 

30% 14% St Jude _ , 

13% Ito StPoulB JSe J ]70 

60 J9% StPwrfS Ui 40 »4 

16% 6% Soikfc 97 

21* 11% SFFfll «7 

37 13% Sanfrds 59 

22% 11% Scherer J6 XI 106 

45 24* ScNAS 80a 12 171 

28% 6 SdmdS 910 

9% 3% SelMlC „170 

45* 9* Seaaate VSM 

3% 17% Scairgt .16 S 35 

32 11% SeamF 2946 

11 3 SEEQS 151 

19 9* Seidel JO 7j 234 

27% 17% Seldlns 1-08 57 « 

13* 6* Sensor jOS A 2346 

26* 9* Sequent ^ _ 1 , ,5» 

9% 3 SvcMcr JX 2.1 4^ 

15% 6% SvOak .16 28 ,337 

S3 19 5 hr Med 32 05 ISO 

53% 31* Shwmt 220 68 397 

33* 18 Shonev .16 3 1^5 

15% 6 ShonSo 1* 

14% 4% Shrwds ^ _ 25S 

50* MV. SigmAl 32 .9 417 

22% 6% Stomps 565 

28% 10% SiienGr 990 

15* 5% Silicons 1187 

14* 4% SUlCVIS t 220 

15* 4% Sillcnx 348 

3* 1* SIvSIMn 1TO5 

11* 5* SlmAir 107 

23* ID* SlzJef 774 

27% 14* SmthF 74 

3 S | 

18* 8* S4rttwA .34 

16% 4* sttwPb 

30* " 

11* 


ft 


8* 


3j0 




18 SonocPs J2 28 
4* Sonora 
17* SCarNI 
11 Sounet 
9% SohWSv 

16 saifrit ,80 4J 

77% Sovran 184 SO 
18V, Handy S .92 4 A 

l f* IwReo S' 84 28 
StTPtSv 1831138 
stars 

14% StaStB S 
V 15* StwBcs 
25* 1216 SlewSlv 
25* 10* Stwlnf 
40% 15% Strohrt, 

50 20* strwbCI 

29 12* Strykrs 

22* 5 Subani 
21% 6 SufiFto 
34% 19% SumllB 
21 9* SunGrd 

45* 14% SunMIc 
43% 15% SvmbT 
4% 1 SymNk; 

13* 4* Svstln 
12* 3% Srelnto 
23* 7% SvSoflw 
30% 17% Systml 


ao 4J 
76 5J 
-93 41 

JB 73 
30 28 
72b 3J 


T ’ft 

2 k f 

,'S “S 

21% 20* 
ift 

11 10% 
1% 1% 
18% 17* 
19% 18* 
14% 13% 
14% 13* 
2116 20 
23 22 

14* 14% 
5* 5V6 
8* 8% 
22 21 
11 10 
31% 28% 

5% 4* 
3* 3% 
11 8% 
23* 23% 


13 + % 
9 +16 
7 + * 
21% + 36 

mi 

14% + % 


!#« 
10% — % 
1%— % 
18* + * 
18*—* 
14% + % 
14% + % 
21 +1% 

2S-% 

22 +1 

rk 

5% + % 

ift 

23* + % 


13* 

30% 

19* 

17* 

17* 

7% 

34% 

16* 

13% 

6* 

17% 

21* 

30% 

71% 

53* 

18 

19% 

28% 

33 

24* 

IDS* 

22% 

30* 


-24 9 


4* TBCS 
16% TCA 
6* TCBY 
6* TCP 

6 TMK 
3% TP1 En 
2 TSInds 
2% T50 
5* Tobnan 
1% Tandon 
6% TchDtaS 
4 * Teknwd 

15 TianAi 
25* TlCmwt 
19% relcrds 

5% Telmotc 
9% Tetabs 
10% Tetxon 

16 Tennant 

7 Toronto 
13* 3Com 

50* TokloFS .... _ 

I lib Topps iai7e5M 
12* TrnMus 


240 
108 
748 
267 
JOe 3J 620 
1339 
209 
771 
418 

TS 
601 
4102 
384 

7 


1% 


M 


J)1 i .1 
76 46 


.191 J 


1054 

137 

395 

735 

15 

559 

1829 

3» 

139 


8* 8% 

7% 

716 7 
6% 6% 
4* 4* 
M 2* 

4 3* 
5* 
1% 

_ . 8 

5 4* 

20 19% 

39% 38, 
33% 3)16 

12 * 11 * 
12* 11* 
20 * 20 * 
10* 10% 
19* 17* 
78% 77% 
19* 78% 
15% 14* 


I* + % 

25% 

7* + % 
7% + % 
6%— % 
4* + to 
3% + % 
3* + to 

ft + * 

8*— to 
5 + to 
20 + * 
39% +1* 
33% +1* 
8 + % 
12* +1% 
12% + % 
20* + * 
10* + % 
19* +1% 
78* + * 
»Mt + % 
14* 


16% 7% TriStor 
15% 7% TrlodSv 
20% B Trlmed 
34* 23% Tsrta> 
29* 16% 20Cnin 
15% 6* TvcoTy 
24 10* Tysons 


1655 

735 

t 54] 
180 58 147 
J2 u ge 

JU J 960 


8 7* 

9% 8* 

9 8% 

24 23% 

1816 17* 
7* 7* 
14* 13* 


8 + 16 
9 + % 

8*+ to 

24 + % 

17* 

7*- % 
14* + % 


U 


30 

18% 

16% 

21* 

19% 

2916 

30* 

9% 

79* 

31% 

14* 

48% 

23 

33% 

*82 

ft 


18% USTs 
5* UTL 
5% Unamn 
11 Unlfi 
18% UnPlntr 
16 UnSelC 
74* UACm 
13% UBCol 
15% unCosF 
3* UHTtCr 

10% UldSvrs 

IB* USBCP 
4% US HIlC 
26 USTrst 
13 USlafn 
14* UnTelev 
ID* LlnvFrs 
1 UnvHtt 
2% UnvMed 


S 26 82 

136 
15B2 
414 

80 X0 119 
27 

JU J A 
J4| 631 

55 38 3 

623 

33 63 324 
J» 4.1 518 

.16 3J0 4489 
1JM XI 341 
3B 1.9 85 

127 

JOe 3 674 
J3e 65 1679 
JO 75 1282 


20 19 

6% 6 

7% 6% 

15% 14* 
20% 19% 

21 19% 
79* 19% 

15 14% 

16 75* 

3% 3% 

13 11% 

19* 19 
5% 4* 
32* 32% 
75 14% 

19% 18 
12 % 11 % 

^ k 


4% 


20 + % 
ft + % 

15% + * 

20 

21 +1% 
)P%- % 
14* + * 
16 
3to 

11% + % 
19* + * 
5% + * 
32% — % 
14% 

19 +1 

12 

ZD 


43 

8% 

20% 

45 

28% 

6% 

43% 

8* 

13* 

13* 

19% 

25 

29% 

87 

48% 


184 


13% VBarxt 
2* l/LI 
7% VLSI 
6* VMSftS 
15% VWR 
2* Valid La 
27% ValNtl 
3ft VonGId 
5 Veraoxg 
5 VI carp 
4% ViewM s 
9* Viking 
11* VI pom 
9% viratek 
38* Volvo 134c 


285 
46 
2230 
573 
42 22 

1198 
S3 206 
514 
427 
432 
155 
33V 
96 
303 

26 206 


17% 16 
6% 6 
10 9 

8 7 

19 18% 

3 2* 

28 27* 

5* 5* 
6* 6% 
6* 6% 
5% 5 
11% 10% 

20 19% 

12* 11% 
47 46 


17 +! 

10 + * 
7* + * 
19 +* 
2* + * 
27* 

5* + <4 
6% + % 
6* + % 
5% 

11 + % 
30 + % 

12* +1 
47 — % 


w 


46% 

27% 

32* 

21 

42% 

26* 

22% 

23* 

38% 

16% 

22* 

35% 

23% 

17 

21% 

41 

27* 

17% 

19* 

r 

3 % 

25 * 

2 * 

r 

24* 

78* 

24% 

25* 

Z!% 

39* 


& 


JMe J 


22 * WO 40 132a 55 

9* WTD 

16* Walbro 88 23 
13* WnshEs 1 
20% WFSLs- 
IT* WfHSB s 
e* WatnGl 
n% wattsind 
21 * WausP 
7* WbstFn 

12% welbtts 

12 Wdlrnn 
11% Wrtpsr 
5* WStAut 
9% WstCap 

16* WstFSL 
12* WaWsta 
8 % WstnPb 
9% WtTIA 
12 * Wstmrk 
IJto WmorC 
12% WstwOs 
15* wettras 

13 wjwrrch 
30* WUIoml 
12 WHIAL 

8 * WII5P5 
19* WllmTr 
6 * WII*IF 
6 * Wlndmr 

’IbM 

1% wow 

14* Worths 
11* Wyman 
13% wyso 


24 23% 

12 11 
22% 22% 
14% 13* 
22* 22 
TJto 13* 
10 10 

17 16 
26* 25% 

8 7* 

13% 12% 
20 19% 

13% 12% 
7% 6* 
10% 10* 
33 29% 

16% 15% 
9% 9 
12% 
15* 15% 
15% 14% 

18 16* 

17% 16* 
19% 189b 
38% 36% 
15 , 13* 
10% 9* 

23 22% 

7* 7* 
9% 9V6 

14% 14 
9% 8* 
1* 1% 
159b 15% 
13% 13% 
19* 18% 


f * 


24 + * 

11% 

22% + % 
13*-% 
22 — % 
13* + % 
10 

17 
26* 

7* 

13 — % 
20 + 9b 
13V6 + * 
7% 

10*— % 

s +,* 

9% + % 
12% + Vb 
15* + % 
14% + * 

18 +1 
17* + % 
19% + % 
38 +1% 
14% +1% 
9* 

22% — % 
7*— % 
9% + I6 
14% 

IS* + * 

13% 

19* +1 


38* 

15* 

Sft 

19* 


6* XONVA 
4* Xlcor 
5* Xldex 
6% xvloglc 
5* Xwsn 


763 

1367 

■TW 

429 

323 


11% 9* 

8% 7* 
6* 6to 
10 8% 
7% 69b 


7* + to 
6% + * 
10 + * 
7% + to 


42% 20% YtowFs 62 2J 2403 27% 26* 27% + * 


J 


47% 18* ZlonUI 
30% 7 Zondvn 


184 XI 14 

111 


23% 23 23% 

10 9* 10 


Mon days 

^®EX 

dosing 

Tables include the nationwide prices 
up to fbe closing on Watt Street 
and do not reflect late trades elsewhere. 


12 Month 
High Low Slop 


Ms. CMS4 

Plv.Yld.PE 100s High Low Quot.Qi'ee 


(Continued) 


7 % 

tv> 

■ 

5% 

% 

105 

lB'.b 

21% 

53% 

7% 

2* 

I4>6 

SOVS 

17 

2 

2* 

21* 

10% 

10* 

29% 

I«k 

24* 

5* 

18* 

7% 

5* 

6* 


2* SpedOP 
4% Saeilng 
3 Slogan 
2 StHovn 
to SIHovwl 
58% SIdSnr 
5% Slorrwd 
5* StnrrtH 
28% Stepan 
4* strfCgo 
1 SlerlEl 
6% SlerlSH 
341* SfrtSlPt 
5% StvGPhn 

* StrulW 

* SumitE 
15* 5umTx n 

5% SunCtys 
3% SunbNu 
14% SuarFd 
9 Suulnds 
15* SuprSr 
3* 5uMuen 
3* SwftEna 
6% Swltl pf 
3% Svnaloy 
3* SVStEn 


4 

225 

1.259X1 5 
10 
11 

24 12 




2* 

4to 

216 

416 

2* 

4* + to 

|J 

5 VHT 62el26 7 

* VHT wt 

4% 

4% 

4% 


7* VST 1.13ell.9 7 

2% 

2% 

2%— % 

■tTj 

3* VTXx 4 

Mi 

% 

% 


18 VoJyRss 1.12 X0 15 

40 

59 

60 + to 


20* volsers 32 1.1 18 


92 


dra 


J8 X3 10 
35 3S 7 
84 26 9 


54ell0 


141 6% 6 6% „ 

53 7% 7Vb 7% — % 

25 39 39 39 + to 

33 5% 5% 5% + * 
12 1* 1* 1* 

239 7% 7 7 

11 38 37% 38 + % 

7 7% 7% 7% + % 

£ % % 

67 17% 17% 17* + to 
1 8 * 8 * 8 * 

— 3to— to 
16* + % 
10% — % 
17 + Vb 

5% 

6to— to 

7% 

3* + to 
3* 


31 3% 3to 

100 16* 15% 

73 lOH «b 
18 17 16* 

58 5% 5% 

98 7% 6* 

25 7% 7% 

7 3* 3% 

3 3* 3* 


5* 

12 

3* 

20to 

S* 

14 

21% 

5* 

3Sto 

8* 

30% 

4% 

51% 

9 

34* 

39% 

5* 

8% 

15% 

12* 

4 

31* 

51% 

17* 

8* 

5% 

2 

4% 

23* 

6% 

46% 

81% 

100 

3* 

15 
38% 
Ufa 
15* 
30* 
25% 
23% 


JO 15 13 

22 

16 

181 

II 

e 

72 u a 
JBSe J217 


J4 


2* TEC 
1* TIE 
2 Til 
1U TP A Am 
11 TobPrd 
13 Taiwan n 
5 Tond Bs 
13% Taetys 
lto Team 
20% TctiOPS 
4 TechTp 
13* Tochtrt 
1% Techno 
24 TtrinR 
3% Teiecor 
17* Tdeflex 
17* TelOta 
to Telsd 
2% Telesph 
5% TmplE n 
4* Tempo 
1* Tenney 
18 TexCde JJO 
9 TexAlr 
5% Thnnds 
3* ThrmE n 
2% ThrmPn 
* ThorEn 
3% TDundrn .12 
9* TmbCon 
2 TefutH , 

36* TolEOPf 4J5 116 
64 TalEdaf 7J6 118 
7B TolEdPflOJM 116 
to Tortel 

S * ToHPtg 
TotPtpf 
4* TwCtvs 
Th TtnsLx 
14% TmsTee 
8 Tmzns 
7% TriSM 


18 11 
1.9 21 


JOe X0 
.16 26 14 


153 




11 


116 


Mr .9 
50 5.0 


J4 1.7 10 


a 35 a 

1125 2* 2* 

93 2to 216 
234 1* 1% 

15 13* 13% 
97 28% 27% 
49 7to 6* 
108 14to 13* 
52 4 3* 

6 22% 22% 

32 4* 4* 

7 18* 18% 
17 2* 2* 

12 26 25* 

90 3* 3* 

135 19% IBto 
176 26 25 

28 to to 
423 4to 4* 
675X 6 5* 

a a 6 

54 1* 1% 

477 20* 30 
3020 11* lOto 
43 7* 7* 

y J 5 

2to 2* 
11 * * 
48 3* 3* 

1D2 12% 11 
86 2 * 2 
1751 37% 36* 
5o£ 65* 65% 

3Ctt 86 86 

22 1% 1* 
97 12% 11% 
5 74* 24* 
59 «b 6% 
is m m 
149 16 15* 

1 13* 13* 
12 7% 7* 


Jto + to 
2* + % 
2* + % 
1%— to 
13* + to 
28% +1* 
6* 

14% — * 
3*— % 
22% 

4* + to 
18* + * 
Zto + to 
26 — % 
3* + to 

19 

25% + * 
* + to 
4to + lb 
6 + * 
6% + lb 
1% 

20 — * 
11* + to 

7* + to 

5 

2to 

to— to 
3to + to 

12 % + 1 % 

2 - to 

65* +1* 

“to— to 

i2 —* 
24*— % 
** + » 
Bto — to 
16 +* 
13* + % 
7% + to 


» Month 
High LOW Stock 


Div. VU. PE 


Sis. 

IDOs High Low 


OOH> 

QunLQrte 


llto 

1% Trktex 

131 33 

2% 

7% 

2% 

13 

2* T5»Am 8 

5 30 

3% 

3% 

3% , 

11% 

1% TubMex 

482 

2% 

19b 

2 -to 

13% 

6'4. TumBA .1 

15 

10% 

9* 

TO — % 

13% 

B TumBB ‘ _ 

15% TurnrC 130 76 
4* TmEe 71e14J 

46 

28 

149 

8* 

14* 

5% 

B% 

16* 

5 

8* 

16* + % 
s — to 

1116 

3* TwPkson 

12 

4* 

4% 

4* 


14* 

10% 

11% 

2% 

3 

k 

ia 

»% 


7* UC Coro 
1 uSRirrd 

4 ultra JOe 1.1 

5 Unlcorp M 114 
5* U nlmer lJ4e214 
4* UnVoty 
1% U Food A 
1% UFoodB 
29b UtMed 
7% UnltHV 
4* UnvPot 
7 unoFttn 


J»l 


23 


7 USACof 100 1X1 15 


14 8* 

345 19b 

92 7% 
3 it 5* 
144 6% 

20 S 

41 1* 

23 1% 
285 2* 
10 8 
33 5% 
37 91k 
126 8% 


8* Bto- Vb 

7 7% 

5 5% 

t 0% 

5 - % 


1% 1% 

1% 1% 

2* 2* 

8 8 

5* S* 

Bto 9to + % 

8 8% + to 


21 

I4to 

25* 

10 

IS 

28% 


6to vongTc 
2% Vertt 
13* VtAmCS J6 
3% viRsh 
4* Versor 
to V locm n 


26 9 


26* 18% VtoempfX87!17J 


% 

ift 

11 

10% 


13 


5 V latch 5 
z* VI can 
* VI n lac 
5* Vlrco 

5% VMGB ... _ 

Sto VrsIGA n J3 56 _ 
4* Woo lex 60 7 J 29 
>S% Vulccp A 4J20* 
1* Vyoust 


64b 6 21 
30 SJ I 


73 6* 

126 S 

87 «Vi 
7 4% 

2 22* 
89 29* 
5 8 

55 15* 
20 4Vi 
1D0 6* 

405 16* 
BV 21* 
28 12* 
32 3 

14 1 

42 6* 

1 5* 

5 5* 

48 5* 

40 18% 

6 2 




6% 

* 

f 9% + 

4to 4to— .. 
22* 22*— Vb 
29 29% — % 

8 8 
2* 2* 

14* 15% + to 
41b 4*— to 
5* 4to + * 
15% 16 +1% 

21* 21*— Vb 
12 12* + >6 
2% 2* — % 


1 

5* 

5* 

5* 

5% 

18 

1* 


1 

6* + * 
s*— to 
5*- 16 
Sto + to 
18% — % 
lto 


w 


3% * 

19% 9* 

19% 9* 

8* 3* 

269 141 

27* 17% 
16 6 
4* * 

8% 5% 

17V6 10% 
7 2% 

9% 3% 

28* 9% 
4 1% 

9% 2* 

29% 11% 
4* 1* 

32* IT* 
5% 1% 
20% 13* 
159b 6* 

13% 2* 
12* 7* 

14* 7* 

6* 2% 
16* 11 
61% 49 
4 lto 
17* 5* 

12 4 

24* 8% 


.16 16 

J1 1.1 

13 

.7 10 

160 66 20 
.166 27 7 

65c 86 19 


35 23 


WlkEng 
WongB 
WoneC 
wmcot 
WshPst 138 
WRIT 
worse b 
W ttMrd 
WBblnv 
Webinwt 
Wedgin 130 153 7 
Wei man .16 XI 13 
Weidim 
Weilcos 
weilAm 

welGrd 

Wesco 

WAmBS 60 36 13 
WMBrC 

WDlgltl 8 

WliHIth 

WIRET 132 76 14 
WhrEnl jQSe S 38 
WicbRwl 

Wiener 60 53 13 
Win Fur n 

wffiSn" 132a W 10 
WlSPpf 450 89 
WO HUB ,, 27 

Wdstr s 38 43 19 
Worthn _ , 

Wrathr 62 .1 


85 to 
4333 10* 
10 10 
123 4 

295 190 
46 22* 
10 6 
588 1% 

43 5% 

68 % 

57* 11% 


70 23 15 


4 

3% 

23 

4% 

6 

11 

39 

lto 

10 

5% 

1 

32% 

31 

to 

26 

12% 

49B 

I* 

3170 

14* 

80 

1% 

39 

15* 


11 

21 

2to 

135 

7% 

35 

8* 

30 

2* 



16b 



IT 2% 

496 6 

70 6% 6 

430 20% 20% 


% to + to 
9to ID* + * 
9* 10 — % 
3* 4 —to 

178 IBS +8 
21* 21* + to 
6 6 — % 
1 % lto 
5% 516 + % 
to % + % 
11% II* 

3% 3% — % 
4* 4to + % 
>0% 11 + % 

ft ft + ^ 

n* ins— * 

1* I* f % 
U 14* + * 
lto 1% 

15* 15*— to 

10 * 11 + to 
216 2% — % 
7% 7*— to 
8* B*— * 

2% 2* + to 
13* 13*— % 
50% 80% + % 
1* 7to + 16 


4% 1 Xrecuvrt 


146 1% 1* lto 


7* to Yankee , 

ke YnkCopl -57i 




3 


4* 1* Zlmer 


51 1ft 1* 1%+% 
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across 


46 Warning of 

yQre aaab . . 

1 Swhat 49 B,t of ice 19 Ex ‘ sha 

5 fSS 50 Song ^ 23 Cudgel 

lOPBoSod ” introduced in 24 City on 

KS "Sunny' Loire 

« a 53 E0 25 Creato 

14 celebrate 17 "Little 

ir - Across 26 Throbb 

15 M*£ mique 56 Roy'S wife 27 A! bay 

lfl Pram micher 57 Raise **» 28 lnscrib 

I? fSTcSm to s P irlts . 29 Coldbr 

17 g?i„ ss B 58 Extremely . MAtlarg 

20 Memorabilia “g^SJL 31 

;j“ Cal0ritS 60 Unbending M&T 

;; 61 Summit 34 Adhere 

SSSf. ggss 

25 ActreS 55WN "ES 

McDaniel 1 Nick and 42 Cuckoo 

28 Verve Nora’s pooch 43 Handle 

29 Sch.-zone sign 2 A Barrymore lenderl 

32 Bitter 3 On the Aegean humon 

33 Briefed * Burgle 44 Unboui 

34 Manifestation 5 Carpentry 45Civiliai 

35 Masterpiece of groove 46 Amplif 

1787 6 Part of A.T.&T. * 

38 Wales's floral 7 Heaps aSRiohrs 

emblem 8 Umpscousm « 

39 Corrida kudos 9 “ ' ork * 

40 T.L.C. maven 1941 movie |OCry 

41 Strange 10 Wrath 51 On earl 

42 Say it is so II Guffaw 52 Gemst< 

43 Squabble 12 Certain 54 

44 Chafe colonists 

45 Baseball's 13 Diamond 55 

Connie feature comple 

<0 New York Tones, edited by Eugene Moletko. 


DOWN 


1 Nick and 

Nora's pooch 

2 A Barrymore 

3 On the Aegean 

4 Burgle 

5 Carpentry 

groove 

6 Pan of A.T.&T. 

7 Heaps 

8 Ump's cousin 

9 " — York." 
1941 movie 

10 Wrath 

11 Guffaw 

12 Certain 

colonists 

13 Diamond 

feature 


IS A Broadway 
hit: 1966 
19 Ex-shahdom 

23 Cudgel 

24 City on the 
Loire 

25 Creator of 
"Little Iodine' 

26 Throbbed 

27 At bay 

28 Inscribe 

29 Goldbrick 

30 At large 

31 Person or 
property 

33 Key 

34 Adhered 

36 Election time 

37 Halloween 
beneficiary 

42 Cuckoopint 

43 Handled 
tenderly; 
humored 

44 Unbound 

45 Civilian wear 

46 Amplifies 

47 Vault 

48 Rights org. 

49 Rugged rock 

50 Cry 

51 On earth 

52 Gemstone 

54 Inventor 
Whitnev 

55 U.S. dam 
■ complex 


DENNIS THE MENACE 



♦Do YOU KNOW l'VE BEEN GOOD THE LAST 
COUPLA BAYS JUST IN TOUR HONOR** 


THAT SCRAMBLED WORD GAME 
9 by Henri Arnold and Bob Lea 


Unscramble these four Jumbles, 
one letter to each square, to farm 
four ordinary words. 


RADOH 


ZIPER 


INSENG 


PASHIM 


WHY RICH FO OPS 
ARE OUR PfiSTINY. 


Now arrange the circled km are to 
form the surprise answer, as sug- 
gested by the above cartoon. 


Yesterday's 


(Answers tomorrow) 

Jumbles: DRYLY BATCH SIZZLE COUPLE 


Answer What that first telephone conversation was— 
A CLOSE CALL 


WEATHER 


EUROPE 


Aloorve 
Amsterdam 
Athens 
Barcelona 
Ber erode 

Berlin 

Brussels 

BgAvost 

Copenhagen 

Costa Del Sol 

Outrun 

Edinburgh 

Florence 

Frankfurt 

Geneva 

Helsinki 

Las Palmes 

Lisbon 

London 

Madrid 

Milan 

MOSCOW 

Munich 

Nice 

Oslo 

Pori* 

Praoue 

Reykjavik 

Rama 

Stockholm 

Strasbourg 

Venice 

yienno 

Warsaw 

Zurich 


HIGH LOW 


ASIA 

HIGH 

LOW 


C 

F C 

F 



c 

F 

C 

F 


17 

63 14 

57 

0 

Bangkok 

30 

86 

a 

68 

d 

■ 1 

a • 1 

30 

0 

Belling 

7 

45 

■ 6 

21 

fr 

13 

55 9 

48 

0 

Hang Kang 

19 

66 

15 

99 

0 

16 

61 9 

48 

ct 

Mceilki 

a 

82 

25 

77 

fr 

1 

34 -7 

19 

Cl 

New Delhi 

a 

68 

ID 

a 

lr 

-3 

27 -4 

2S 

sw 

Seoul 

4 

39 

-3 

27 

d 

-2 

a -4 

25 

d 

Shanghai 

7 

45 

1 

34 

0 

-4 

29 -6 

21 

a 

Singapore 

V 

84 

75 

77 

0 

1 

34 0 

32 

r 

Taipei 

18 

64 

16 

61 

0 

17 

a3 10 

90 

0 

Tokyo 

9 

48 

4 

39 

a 

5 

41 3 

37 

a 







0 

9 

32 • 1 
48 6 

30 

43 

to 

0 

AFRICA 






-1 

a -i 

a 

a 

Algiers 

IB 

44 

■0 

a 

d 

2 

36 -1 

a 

lr 

Cun* Town 

21 

70 

17 

63 

lr 

0 

32 -7 

19 

lr 

Ca sable non 

18 

44 

13 

55 

0 

32 

72 15 

59 

0 

Harare 

a 

68 

18 

64 

0 

16 

61 12 

54 

0 

Loans 

31 

88 

26 

79 

d 

3 

37 0 

32 

0 

Nairobi 

a 

82 

15 

a 

d 

13 

54 9 

48 

cl 

Tonis 

a 

68 

13 

55 

d 

5 

41 3 

37 

0 







1 

■3 

34 -19 
27 -5 

■2 

23 

SW 

6 

LATIN AM 

kERICA 



10 

SO 9 

48 

r 

Boenos Aires 

23 

73 

19 

66 

a 

1 

34 -5 

23 

a 

Caracas 

— 

— 

— 

— 

no 

3 

36 -1 

a 

r 

Lima 

21 

TO 

19 

66 

lr 

-3 

27 -4 

29 

0 

Mexico CHy 

76 

75 

9 

48 

DC 

5 

41 5 

41 

r 

Blade Janeiro 

25 

77 

23 

73 

r 

IS 

« 9 

48 

r 








l u 0 32 I r 

-l 30 . 5 53 a 

S 41 3 37 r 

-1 30 - 3 27 0 

-3 V -9 16 lr 

0 32 - 2 28 0 


WORTH AMERICA 


MIDDLE EAST 

Ankara 1 34 -s 23 cl 


Ankara 

Beirut 

Caint 

Damascus 

Istanbul 

Jerusalem 

Tel Aviv 


14 57 7 45 

* 48 2 34 

12 54 8 44 

IB 64 12 54 


OCEANIA 


Auckland 22 72 14 57 d 

Sydney 23 73 20 68 ir 

d-cloudv; krtoggy; ir-tair ; h-trail; 
ih- showers: sw-snow: a -storm v 


Anchorage 

Atlanta 

Boston 

Chicago 

Denver 

Detroit 

Honolulu 

Houston 

Las Angeles 

Miami 

Mbmtogdis 

Montreal 

Nassau 

New York 

San Francisco 

Seattle 

Toronto 

Wash ins Ion 
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PEANUTS 


WHY 170 YOU WANT 
TO SEND ME A 
CHRISTMAS CARP? 


I SENC? CARPS TO 
A LOT OF PEOPLE.. 


i thought 

maybe rr 

WAS BECAUSE 
Y3UUKEME > 


WELL, OF 
I COURSE 
I I LIKE 
^ YOU., j 


Aren't 

YOU KlNP | 
OFOLP 1 
FORME? 


AAU6H 


BOOKS 



RED DOLL 

By Juan Luis Cebriin Translated by Philip 
W. Silver. 166 pages. $15.95. Weidenfeld & 
Nicdson, 9 East 40th Streep New York, 
N.Y. 10016. 


■ HOW LONS i^VEWU) 

1I(THREE ^/andwevs * H YEARS ) V -— '' n / — - 1/ // Sat ' 

l > WHOLE | l L gVE Vv \\ / SsSwV 

BdSUr! l l 



BEETLE BAILEY 


Reviewed by Richard Eder 

F IFTEEN years earlier, Joan Altanriraco 
had be® one of a group of young Madrid 
intellectuals who put out an irregularly tolerat- 
ed independent journal and who were arrested 
from time to time by Franco’s police. 

"Now I am the police,” he reflects in the 
novel “Red DoU,” “with a chauffeur waiting 
downstairs, a red telephone for being impor- 
tant planning betrayals for the national 
good.” He is an adviser to the dazwcraticafly 
elected prime minister, charged with keeping 
an eye on security matters of special political 
sensitivity. He is cynical and weaiy, and his 
designation by the press as the 13th most 
influential person in toe government gives him 
both sardonic satisfaction and a pang of sdf- 
doubL 

Aliaarirano is the principal character in the 
novel, whose Iheme is the uneasy accommoda- 


editor of Spain’s leading newspaper, H Wgi 
He is a battle-scarred liberal «nd oneTtrf thy 
architects of what, a dozen years after Franco’s 
death, is still called the Democratic Transitk^, 
This gives the bleak, tone of .“Red Doffing 
significance it might otherwise not have. As* 
tale of conspiracy, political murder an d an 
enigmatic love affair m a Graham Greene-like- 
mode, it is thin, barely this side of awkward, 
and set ba t* by a tinny translation. As a 
portrait of a stih- unresolved national mood, it 
is more suggestive. ' .-t.- 

Its most remarkable depiction is of the txop; 
bled conscience among those who Ane* th£. 


s» ^e,, 


ks 


41 


i \\ 

vc S3* 


democratic opposition cinder a dictatoKtapL 
Now, in power, they End themselves :usag; 
amoral and contorted methods, to de fend fli e 
new democracy against attack from estione 

left and right ■ . . • . -Z 

The conspiratorial miasma is such that the 

. f CTi lh» Iswnu" 


m . ‘-jvrtis- 11 I 

S [ 


iCP.fasfi* _ 


COOKIE HATE6 
RUNK1IH0 SACK TO 

the kitchen 

V FOR STUFF y 


veaH 


WHO 

WANTEP 

PEPpeR*? 


don of democracy with the old Spanish pas- 
sions. Its author, Juan Luis Cebiifin, is the 


Solution to Previous Puzzle 


IB 


ANDY CAPP 


IF YOU FEEL, 
>» LIKE -< 
XMNINSME ] 
tr FCHA V 
NIGHT OUT, ) 
S-PET-B-fl 


M/HS AFTER, 
V ALL THE ^ 
f WORRY \ 
( AND LSPSET ? 
> VOUVE -S 
r CAUSED ME 
THIS W^KEY 


► OCWT ON AMD DO^x 

RaasETvouR Hawcaws ] 


THAT’S MYiAb. IF HE'S ] 
DONE ANYTHING It? 8E * 

ASHAMED OF HE^ ALWAYS 
WILUNS10H3RSIVE 

r AN' R3RSET,c«~>-J 



OIJCJG OODQ OOE 
DEQC QaBnO □□□□ 
□EEdGJDQEillB BQCDD 
BEBDQ □□BBEI3DEC] 
□□□ID DQQ 
QEDDD0 HBED DDE 
□man □□□□ C1EQCE 
CDCIBaoaQBEEQaDB 
ODE3EB 3BEE EQEE 
egg dess EHEBEE 
nan edbeh 

QEEBQEaaC] □□□EQ 
□ODD QELSUELlIDEEU 
□GDD DaaUC EDEQ 
EQE aaOBBOGB 


a foreign inteltigpnce service, nght-wmg agetfts 
in the. Spanish police or military bent upeny 
Mi'tnmgrfng an ETA leader or. more oonmfcae- 
edly, upon preserving a state of bloodshed m 
Spam that could at some pant lead to a nap; 
mrycoup. . .. 

In the days of the illegal opposition, m tno| 

1960s and early 1970s, U was not uncoumwgt^ 

hear Spaniards speculate, more or less m these, 
words; “We shall miss Franco when be.w 
gone.’’ The sense erf purpose, the. saase’flf . 
inquiring - a certain amount — not a 'letbal- 
amount — of danger, the splendid cleanliness . 
of a stfll- to-be occupied future; all these Wart: 
exhilarating and wonderfully free of any need 
for the burdens of accommodation; - V ‘fv 4 

Altanrirano, the jaded democrat, feds bej 
trayed by what in another society might b ctbe* 
normal grubbiness of everyday life and pdJh 
tics. If be represents the author’s own diaBuz 
sion, the reader may conclude thatpe riu^ jn 
ibe nwstinmic of ways. Franco is not exttiKjy 

gone. .i:'",: , 


i 


fleS^n«r jr * :» I** 

iai r c 

. !441 r, 

- s 

$gH& ;■***, 

i^tf after f ^ Seattle D 

ijjS'BChidSe* 11 J 


Richard Eder ison the. of the Los Angd fty 

Times. 


Suiranv m 


By Robert Byme 

*T' HERE is no reason in 


VIZARD of ID 

( MYcurn 


r 16 AHT 

veu&zYov 

zaipwat! 







rp 

m. 


REX MORGAN 


I'm CiLAP I CAN HAVE A FEW MINUTES ALONE 


DOCTOR.' 


DOC TOR 

~ _ il7yLADi£3i 


WHAT ABOUT VI 
PROFESSOR ^ 
WINGATE^ SHALL 


YT> CALL HIM 


C'P LIRE 
CALL /V 


ME JUNE/ 


T HERE is no reason in 
principle to object to hy- 
brid openings, but the elements 
really We to go together. The 
game between the West Ger- 
man grandmaster Robert 
HDbner and the Yugoslav 
grandmaster Ljubormr Ljubo- 
jevic in the Interpods Interna- 
tional Tournament in Tilburg, 
the Netherlands is a C8Se lfl 
point. Ljubqjevic combined the 
Nqdorf and Dragon Varia- 
tions of the Sicilian Defense, 
but the result was lagging de- 
velopment. When H&bner 
chose the positional 6 B-K2 
against the Najdorf, Ljubqjevic 
diverged from the standard 
6. . .P-K4 to create a hybrid 
Najdorf-Dragon with 6. . -P- 
KN3. But then what was the 
Najdorf 5. . .P-QR3 good for? 

One disadvantage was that, 
after 8 P-B4, Ljubqjevic could 
not produce a punishing pin 
with 8. . .Q-N3?! because 9 B- 
K3, QxP?; 10 N-R4, Q-R6 


i-isU . ’ 

sj 


(ia . .Q-N5; II P-B3, Q-R4; 
12 N-KB5L PxN?; 13 B-N6 
); 1IP-B3, 


GARFIELD 


B-Q2 (11. . .QN-Q2?; 12 B-Bl 
traps the queen a different way); 
12 N-N6, QxBP; 13 N-B2, CM); 



14 B-Q4, Q-R4; 15 NxR costs 
Black heavy materiaL 

Ljubqjevic, instead of pro- 
ceeding with orthodox Dragon 
development such as 9. . .N- 
B3, steered back to a Najdorf 
theme with 9. . .P-K4?!, but 
after 10 N/4-K2, he faced 
problems, with the develop- 
ment of his minor pieces. 

On 11. . PxP; 12 BxP, Lju- 
bqjevic did not want to lose 
more time in running after the 
QNP with 11 . .Q-N3ch; 13 K- 
Rl, QxP; 14 N-R4, Q-N5 (or 


14. . .Q-N4; 15 P-B4 !); 15 P- 
’B3, Q-R4; 16 BxP. However, 
.after 12. . .N-B3, Hflbner 
pressed Him to do so by captur- 
ing with 13 QxPt After la Q- 
N3ch; 14K-Rl,QxP; 15N-Q5!, 
NxN; 16 PxN, White had ob- 
tained a powerful passed QP. 

Ljubqjevic could not force 
simplification by 16. . JB-K4? 
because 17 BxB, QxB; 18 N- 
K41, R-Ql; 19 Q-B5, N-Q5L20 
Q-N6!, B-B4; 21 QR-K1! 
would produce a morass from 
which Black could not free 
himself. HObner let his queen, 
be trapped by 16. . JR.-Q1; 17^ 
Q-B7I, R-Q2 because be had 
foreseen that 18 QR.-N1, QxR; 
19 RxQ, RxQ; 20 BxR yields 
White an end game where his 
passed QP could be pqtenL 
Ljubojevic’s alternative 

18. . .QxRP, was no less risky. 
On 19 Q-N6, he could have 
played 19. . -B-Q5; 20 PxN!?,' 
BxQ; 21 PxR, BxP; 22 RxB, 
but there would be consider- 
able danger that White's rook 
plus two minor pieces would 
outweigh Black’s queen plus 
twopawns. 

The Yugoslav could riot 
move his kmghL For example, 

19. . -N-K47; 20 QR-K1!, P- 
B3 (20. . -NxB?; 21 R-K8ch, 
B-Bl; 22 B-R61. Q-R6; 23 P- 
Q6! forces mate); 21 BxN, 
PxB; 22 B-N4, RxP; 23 BxB, 
RxB; 24 Q-IC6di ends aD resis- 
tance. So he gave up the ex- 
change; with two pawns for it 
— but his trouble still lay in bis 
lack of development. 

On 21 QR-Q1, the black 



m-d an. onside 

iSKSdir . 


Position after U. . .R4& 


m S. Krieg > ihrie->aru 
JtoBmler.wth — Kcon^lefr. . 
gfljtetoito W-0- 


ipicm file because 22. . Q-fi5 
would be crushed by 23 P-B3!, ■ 
BxP (or 23. . .QxP; 24 N-K& 
Q-NS; 25 NxB, NxN; 26- Q- 
Q8ch) 24 R-Q8ch! 

. Yet his tricky 22.' . P-: 
KR4!; -23 P-B3. P-R5 iet him 
escape the loss of a pieceTSer 
cause Hfibner could not play 24 - 
N-K2?,'P-R6; 25 R-B2, PxPdi, 
26 K-Nl (26 RxP. B-Rfi:2£ft- 
KN 1 , BxR forces mate), Bxftch 
which gains Black a rock. 

After 24 PxB. B-R6; 25 ft- 
B2. Ljubqjevic should havM.i 
played 25. . -PxN- Instead,.®', 
pursued a will-o’the wisp with 
25. . -BxPch? '--.'ti 

He may have been lodcq^ 
for a coffee-house trap such^- 
30 RxQ?. RrK8mate. When 
that hope was lost, he gave up. 


-Jteleaoio 

retried in Lhs'jurdquar- O 
u ftnder went i l >an» for a R 

•*' . _j r_. ,i-< "if*, re 


B. WBH *u.\ >1 ■. . 

ggMuwL and a fe» ^* iCr f* 
gs^ftanNed j snup at his own sc 


SCOREBOAR 


Football 


i^LStandino^ 


UERICAN CONFERENCE 

Eori 

W L T Pc* 


P«* PF PA 

ss 

S3 -JA 35 

4*: 7ss r* 

fcC KC 333 


SICILIAN DEFENSE 


queen couldn't just move away 
with 21. . .Q-B5? because 2z 
R-Q8ch!, NxR; 23 QxNch. B- 
Bl; 24 B-Q4 is derisive. But 
after 22 Q-B7!, Ljubqjevic 
could not break the pin on the 


7 M 

■ P-JM 

I Hi 
U N/4-K1 

II M-N3 
U faP 


rw is OHTo 
u Q-m 
pxp a sa* 
iwob n tw-oi 
FW n Q-BT 
pirn a wn 
wo » 


“ * * •: :sa 

west 

L * 4 ; as. 

L_ 3 s : t: 

^ J i ; j; 

tov : c .. 

UnONAI. CONFERENCE 
Ecfl 

w t t Pa 


i‘S U' 3W 

»;s a* 34 

■S3 3X STS 
OX 144 3H 


zx, m 
o s :fa zn 

*-s a: 

J35 a* a* 

.n J15 34| 


p-tw a iw« 

M3 v R-g* 

M a Mgs: 


(HOC*, a BxP 

Q*p U K4M 

a ihE 


PCJ PF PA 

v a; xx 
-fa: C55 333 
-3S5 3VC 311 
2C 3s* 

ja :® zn 


WmtM Stock Markets 

Via Agence France Presse Closing prices in local currencies, Dec. 14. 


Unilever 470 faO 

United Biscuits 2S8 257V, 

Vickers 137 133 

War Loon SIS 1 37W 3ff»w 

Wool norm 252 Ml 


SaoFtade 


F.TJO ImMx : 131140 
Previous : 131U0 
F.T5.E.1M Index : 145240 
Previous : 145140 


ABN 

acf Houme 

Aegon 

Akzo 

Ahoki 

Amev 

A 'Dam Rubber 
Amro Bank 
BVC 

BuhrmanT. 

Cakmd Hldg 

Elsevier 

Fokker 

Gist Brocades 

Heineken 

Hoogovens 

KLM 

Not Nedvr 

Nedilovcf 

NMB 

Oco Vender G 
Pnknocti 
PWIIP3 
Rebeco 
Rodomco 
Rollnco 
. Rorento 
RovoJ Dutch 
Unilever 
voiOmmenm 
VMF Stork 
VNU 


IWKA 

Kail + Sail 

Karsiadt 

Kawfhof 

KtoedrnerHD 

Kloeckner Werke 

tcrueo Slow 

Unde 

Lufthansa 

MAN 

Mannesmann 
Muench Rueck 
Nlxdarf 
PKI 

Porsche 
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Composite Stock Index : 1M0 
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Banco Santander 1092 1094 

CEPSA 467 453 
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Cockarlll 

Cobena 

E8ES 

GB-IArtO-BM 

GBL 

Soc Genera lo 

Gevaart 

Hoboken 

In te rc om 

Kredletbank 

Polroflna 

Saflrw 

Soivav 

Traction Elec 

UCB 

uncre 

Vlellle Manfoone 
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Previous : 557.10 
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TUESDAY'S FORECAST — CHANNEL; Hough. FRANKFURT: Rain. Tens. 
3 - 0 (37 - 32). LONDON: Rain. Temp. 4 - 2 (43 - 36). MADRID: Ruin. Temp. 
14 — 10 (57 — 50). NEW YORK: Rqln. Tomp. 6 — 3 143 — 371. PARIS: ROln. 
Temp.* — 1 (43 — 34). ROME; Showere. Temp. 14 - 8 (57 - 46).TBLAVIV; Nat 
uvallacle. ZURICH : Overcast. Tomp. 1 — -2 (34 - 36). BANGKOK: MW. Temp. 
31 — 21 (88 — 70). HONG KONG: Fine. Temp. 20 — 14 (68 — 57). MANILA: 
Showers- Tomo. 31— 71 (M— 70). SEOUL: Rain. TenrpJ — 4 (41 — Ji;. 
SINGAPORE: Thunderslorms. Temp. K — JJ (84 — 73). TOKYO: Rain. Tomp. 
9 — 0 140 — 321. 
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Seahawks Tighten 
Race in AFC West 
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By Michael Wilbon 

Washington Post Soviet 

SEA J rLE “■ Evea though only 
two weeks remain before the Na- 
oonal Football League playoffs, ft 
wOukin i make sense for one of its 
teams to establish itself as the 
American Football Conference ti- 
tle favorite. It wouldn't make 

in thic menu nf Ktil. . 
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of its misery. 

As if the AFC wasn’t confused 
enough already, the Seahawks add- 
ed to the mess Sunday night, turning 

mROUNPUP 

*lhe performance of a lifetime from 
^Quarterback Dave Krieg into a 28- 
r 'V&mstSEWvcr the Broncos. 

SeattU^Uttory pushed its re- 
cord to 8-5, tied with San Diego, a 
half-game behind Denver in the 
mad, mad AFC West 

Quarterback John Hway, who 
had taken the Broncos to four 
straight victories, turned a 14-0 
halftime deficit into a tie early in 
the third quarter. But Krieg, who 
completed 23 of 33 For 238 yards 
and three touchdowns, tossed two 
short scoring passes thereafter — 
while Seahawk defense solved El- 
way. 

Coming after two disappointing 
losses, the victory sends Seattle 
against the Bears in Chicago next 
Sunday with much needed momen- 
tum and hopes of wrapping up a 
wild card to the playoffs. 

The Broncos did not surrender 
quietly. They drove 84 yards to get 
within a touchdown on Sammy 
Winder's two-yard run with 25 sec- 
onds left and then tried an onside 
kick. Seattle covered it. 

But it had taken the Seahawks a 
.while to get going, Curt Warner’s 3- 

f yard run capping a 12-play 55-yard 
drive for a 7-0 second-period fc»d 
.With time running out in the first 
-half, Krieg sprinted up the middle 
Tor 17 yards before completing 
passes to Paul Skanri and Daryl 
Turner to put the baB inside the 
IBronco S. Krieg's three-yard pass 
to Ray Butler, with 22 seconds left, 
upped the lead to 14-0. 

. Denver revived in the third quar- 
ter. Winder went 11 yards tor a 
touchdown, and a few plays later 
Krieg fumbled a snap ax his own 


WnHams set up 10 points with a 48~ 
yard interception return and a de- 
flected punt to help Detroit hand 
Tampa Bay its sixth straight loss. 

Rams 33, Falcons 0: In Anaheim, 
California, league rushing leader 
Charles White carried 29 times for 
159 yards and two touchdowns to 
power Los Angeles to its fifth 
straight victory. ( UPJ, AP) 
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AMERICAN CONFERENCE 
East 

- W L T pet I 

» 7 4 0 538 : 

9&W 7*0 J»‘. 

. 7*0 j»: 

l>oland * 7 0 MA I 

*ts * 7 o m a: 

Ceatrol 

ml l 5 I il$: 

iron o s o A1S : 

n 7*0 53S ; 

nail *90 JOB ' 

West 

r 8 * 1 AS*: 

ego 8 5. 0 515 : 

a s o 5is : 

olden i I 0 Si: 

i citv a io o jsi : 

NATIONAL CONFERENCE 
Boat 

W L T PCI. 1 
Knot on TO 3 0 .W : 

pis * 7 0 5*2 : 

5 8 0 -MS : 

e lotila 5 8 0 JM 5 

toils *00 JOB I 

Ceatrol 

mo iq 2 Q SO : 

iota 7*0 -KR5 

Bov S 7 1 533 : 

l Bov 4 9 0 JO* J 

l 3 10 0 -231 : 

West 

Frondsc 10 2 0 M3 : 

Orieom 10 3 0 7*9 : 

mv 4 7 0 mu: 
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NBA Standings 

' EASTERN CONFERENCE 
Atlantic Division 

W L PCI. GB 

Boston 11 I -579 — 

PtiUodetohJa . 8 8 J60 IV* 

New York 6 U Jl* 5 

Washington * 13 -314 5 

New Jersey 7 IS .118 ■ 

Ceatrol Division 


Detroit U J J! * — 

CMcooo 14 * JM — 

Atlanta 13 * 58 * fc 

indkmo It • 579 2M 

Milwaukee 11 8 579 2V* 

Cleveland 7 11 589 ( 

WESTERN CONFERENCE 
Midwest Division 

Dallas 12 S JO * — 

Denver 12 7 532 I 

Houston II 8 57* 2 

Son Antonio 9 8 529 3 

Utah 10 9 526 3 

Sacramento * IS 511 9 

Pacific Division 

LA. Lakers 13 * 51* - 

Portland 12 I 500 IV* 

Seattle 10 9 526 3 

pttoenlx 7 10 512 J 

LA Clippers 7 II 589 5VS 

Golden Stole 3 J5 .157 910 

SUNDAYS RESULTS 
Attanto * » » 

SatraiMok *1 28 18 3*—l*0 

Wilkins 13-23 2-2 2a. River* *-10 p* M. Wltl- 
mon 5-14 M 14: 28 55 35. Thompson M2 4-5 It 
Rebounds: ABonio** (WillislOl.Socramento 
*8 (Thompson 151. Assists: Artonto 2J ( Rtvws 
W>, Socromento 24 CJoekson 13). 

OB0M at 23 19 *3-413 

MHwtwkee 23 23 2* 29— 99 

Perkins 9-1*3-321, Aoulrre 8-204-5 20: Cum- 
mUws 6-197-11 W,Slkma9-Ul-l 19, Prosser 5- 
124-4 1*. Reboeads: Da! .55 (Donoidson91.MIL 
52 (Cummlno*. Pressev 91. AsUsts: OcO. 27 
(Harper 11), MIL 27 (Pressev 7). 
nriwr f<in if 23 if M 1 If 

LA Lakers 1* 22 31 W-*0 

worthy 7-13 55 30. Abdul-JObbor 7-12 2-2 1*. 
E. Johnson 8-13 0-2 1*J Douohortv 8-14 iJ4 19. 
Price 7-15 1-3 1*. Rebounds: Cleveloitd*3^ IWII- 
Hams, DauBherty, Corbin 7). Los Anawtes 48 
(Green 11). Assists: Cleveland 2S <EMo 7). 
LM Angeles 24 (E. Johnson 8). 

U.S. College Results 

EAST 

Drexel 81. St. Joseph's *4 
Harvard 8h Brandef* *3 
SOUTH 

Emorv MR CWcopo 81 
Lyncnburg S3. Frosttwrg SI. TO 
Morwllle ITenrv! 60. Centra 3 

MIDWEST 

Bradley 89. N.M1IMIS78 

Oevetand SL 182, Youngsfown St 75 
DePOir- 87. Thomos More S9 
WtorGreen BOV SO. Central Mu*. 5* 

Vyfs.. Milwaukee 79. N. MWikwn 78 
SOUTHWEST 

Texas ARM 8C Stephen FAuslin 67 
FAR WEST 

Long Beach St 117, Loyola (CaliU 11X 01 
Regis 77. Fort Lewis 74 

Transition I 


7 ?« 512 

7 11 589 


500 lfe 
526 3 

512 5 
589 5VS 


v-San Frondsc JO 2 0 53 

tNew Ortoorn 10 3 0 54 

LA. Rams * 7 0 M 

-Atlanta 3 10 0 53 

' iwB ndwd dhrtslOB title) 
(V-cflnched playoff berth) 

SUNDAY’S RESULTS 
Buffalo 27, IndDonapoils 3 
Cleveland 38, andniMtl 34 
Washington 2* Dallas 20 
New Orleans 24. Houston 10 
Miami 3R Phitodeiphla 10 
Green Bay 1*» Minnesota 10 
New England *2, N.Y. Jets 20 
Kansas atv 14. LA Rolders 10 
St. Louis 27. N.Y. Giants 24 
Pftfeburari. 20. Sen Diego IS 
Detroit 2R Tampa Bov 10 
1 LA Rdms XL Atlanta 0 
■battle 28. Denver . 21 
■k Monday's Game 
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WALES CONFERENCE 
Patrick DlvWee 
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SUNDAY'S RESULTS^ ^ ^ y 

Cdfoarr s t i— i 

(14), Loob (li): Dunndl.SboI^®^ 

gory (on PuppaCWuUwI i*-l5*-»* 
isn Vernon) 1355—24. ^ ^ j -i 

PWlgdeMM 1 * »-* 

SS^£2SS&*---* 

peg (on H«toMI 13-77-13 — «- 1 # 

Toronto 4 j m 

^li^rS^WraggeriU-F. 

8-34. 


FOOTBALL 

Naftooet Foo»*n Loogoe 
CLEVELAND — Waived George Winslow, 
punter. Activated Mott Bohr, £oCTkk*er. 

GREEN bay— waived Alon Rlsher, «nr- 
terbock. Activated Lee Morris, wide receiver, 
from me ini urea reserve. 

WASHINGTON— Activated Clarence Ver- 
din. wide receiver, and Tint*”** 
e p^fc. tram tolured raservo. Placed DwrW* 
offensive tackle, on Inlured reserve. 
hockey 

Nettontri HodtoV Leomio 

HARTFORD— Asstanrd Doug Jorvhu^v- 

ter, lo Btogtiamion of th e »rne Hcy Hockey 
utaaut os an assistant coach and turner. 
COLLEGE 

SLIPPERY ROCK— Named George MWw- 
Ilk football coach. 

| European Soccer^ 

SPANISH FIRST DIVISION 
Los Paimas Q- Atletlco de 3 

PabiK: Real MOdrId 25: Aliellco d * Madrid 
„ . sactodad I*: Valladolid J7; Zorogo- 
~ SSrtfc da Bilbao Ml Celta Boroetana, 
P^;”L rodu js; Valencia. Gllon w Sevi- 

LOS paiRtg* Legrenee 7: Model! 6. 


INTERNATIONAL HERALD TRIBUNE, TUESDAY, DECEMBER IS, 1987 

SPORTS 


Page 21 


39; Elway responded two plays lat- 
er wuh a TD pass to Rick Massie. 

Bui the Seahawks didn’t mope, 
as they had been prone to do in 
jeosm games. A 24-yard pass from 
KJieg to Steve Lament got them 
across midfield, and Denver’s pre- 
occupation with Warner and Lar- 
gent hurt the Broncos on the next 
play. Warner took a handoff and 
handed to Largeni (on an. end- 
around), who handed back to Krieg 
— who threw 40 yards to Butler for 
an easy flea-flicker touchdown and 
a 21-14 lead with 5:50 left in the 
third quarter. 

■ Elsewhere: 

Chiefs 16, Raiders 10: In Kansas 
City, Missouri, Bill Kenney threw a 
67-yard TD pass to Carlos Carson 
and Nick Lowery kicked three field 
goals to pace the Chiefs. 

Bo Jackson’s first football game 
in Kansas City drew 63,834, the 
Chiefs’ biggest December crowd 
since 1973. R unnin g bade Jackson, 
also an outfielder with the Kansas 
City Royals, suffered an ankle inju- 
ry and was held to one yard cm 
three carries. “We were getting 
pretty tired oT all the tail about Bo 
this and Bo that,” said defensive 
end Mike Bell. “You bet we were. 
We figured the only way to shut 
down the hype was to shut him 
down.” 

Steders 20, Chargers 16: In San 
Diego, Pittsburgh overcame a 9-0 
first-quarter deficit with a strong 
defense and rushing touchdowns by 
quarterback Mark Malone and 
Frank Pollard. The Chargers, in 
their fourth straight loss, committed 
five turnovers and Vince Abbott 
missed aO three field-goal tries. 

Cardinab 27, Gluts 24: In SL 
Louis, Vai Stlrahema scored on a 
76-yard punt return and set up a 
second TD with a 48-yard kickoff 
return to hdp the 6-7 Cardinals 
remain in wild-card contention. 

Lions 20, Buccaneers 10: In 



Woman Jockey Blazes Trail to Winner’s Circle 




Nete York Times Scrrrcc 

NEW YORK — Imagine someone 24 
years old who is 4 feet 10 inches (1.47 meters) 
tall and weighs 100 pounds (45-4 kilograms). 
Normal social indignities being what they 
are. such a person would probably have en- 
dured a joke or two and been asked for an 
I.D. card several dozen times too many. 

Add to that the occupational hazard of 
riding thousand-pound thoroughbred race- 
horses for a living, and this same person 
might have interesting things to say about the 
follies of appearance. 

Finally, say this person is a woman — the 
most successful female ever in a sport that is 
still largely a male bastion — ana you have 
Julie Krone, the current all 

jockeys at this fall's Meadowlands meeting. 

Last summer. Krone was the leading rider at 
Monmouth Park. During the past weekend she 
won the two feature races at Aqueduct — the 
Gallant Foot and Gravesend Handicaps — and 
the Winter Quarters Handicap at the Meadow- 
lands. When she rides full time in New York 
beginning in January, it will be the biggest step 
up in a career that began seven years ago. 

To any jockey, to any lover of the sport, 
this matter of appearances has little to do 
with semantics and everything to do with 


vision of horses trained by his brother Rob- “It will be like going from high school to 
ert. who ha< stables at several trades and who college,” Antlcy said. AD the top riders are 


was the leading trainer at the Meadowlands 
in 1985 and 1986 and at Monmouth in 1987. 
The Klesarises are among a handful of train- 
ers and owners who now regularly steer then- 
horses to Krone because she can do the job. 

Krone's aggressiveness is a mix of both 


there and everyone has their customers. It 
will be a matter of personality. She’s always 
had the talent, but the single most important 


had the talent, but the single most important 
thing about her is that she does have the 

personality.” 

In racing’s world of appearances, that 
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Kansas City's defense, led by linebacker Aaron Pearson, 
denied Marcus Allen on this first-period goat-line phmge. 
The Chiefs field Los Angeles to 88 yards rushing; the 
Raiders had been averaging 162 yards a game on the ground. 


performance. How you arc regarded in the — you give right away," she said, 
paddock by owners and trainers determines Her dreams? “W ell," she said with a laugh, 
wbat mounts you are likely to be given. The “1 had one recently where I was beating a 
fact that Krone is a woman has compounded horse in the stretch, it was cold and it was in 
the fundamentally difficult task of getting the the rain. And the horse talked to me. ‘Are you 
horses she needs to ride her way to the top. nuts? he said to me. The dream was about 
That she is already well on her way — Krone how tolerant horses really are.” 
has more than 1,000 career victories and During a career in which she has moved 
earnings more than S4 million — perhaps progressively up from smaller trades. Krone 
says more about her than about any current has endured the dangers of a dangerous trade: 
trends in racing. She broke her bade in a fall in 1980, and, most 

Trainers talk about Krone’s exceptional recently, tore knee cartilage when a horse 
ability to keep her pose on a moving horse, bucked in the starting gate and twisted her foot 
Hard-bitten about the task of driving a horse in a stirrup. The significance for her is only 
through the stretch, Ksbhe'talks about how that these things happen. In spile of a history 
beautiful it is “in the middle of all that speed of slights — and occasional fights — over her 
and power to have this picture that I do from sex, she has always been a jockey first and last 
where I sit, of just hands and a horse’s mane.” As the Meadowlands meet winds down, she 

Krone’s athletic ability is already some- is in a neck-and-neck race with Chris Antley 
thing of a legend. for top jockey honors, Antley, who used the 

“She is an extremely ralen te d, gutsy and New Jersey circuit as a springboard to New 
aggressive rider,” said Steve Kiesaris, the York, knows how difficult it will be for Krone 
trainer. Kiesaris heads the Meadowlands di- when she tries to make the same jump. 


savvy and determination. She talks about the doesn't always add up to an Eclipse Award, 
importance of being “suave” in a race and but it’s almost as important, 
also about what's required to drive a horse 
between others when no openings seem to 
exist. “You watch the hand a stick is bang 
used with," she said recently. “If a jock is 
whipping with his left hand and then switches 
to his right, yon can anticipate that his horse 
wiD then move slightly left, and it’s there you 
take your risk — drive to the slight opening 
you (mow will be coming on the right ride.” 

But love of horses gives her a power be- 
yond muscle and d^ve. In the words of Kie- 
saris. Krone “has a great hands- to-horse abil- 
ity. There is a chemistry there.” 

Krone talks to horses — and dreams about 
them. In many respects, riding is being a good 
passenger, taking what the horse gives you 
raiher than farcing on him something he will 
resist. “If you go 10 paces and the horse starts 
to get nervous, you don’t try to hold him dam 



Rub, WnlinponfTha Ntw York T«M 

Julie Krone 

“ . . Just hands and a horse’s mane. ” 


A Seemingly Charmed Industry Takes Market Plunge in Stride 


By Robert McG. Thomas Jr. 

New York Times Service 

NEW YORK — Two months 
after (he stock market crash wiped 
out half a trillion dollars of the 
nation's wealth, those who work in 
the muItibiDion-dollar sports in- 
dustry are in broad agreement that 
the immediate impact on athletes 
and athletics was limited, that the 
short-range fallout has been negli- 
gible and that even in the face of a 
possible recession the long-term 
outlook remains bright 

The market news on Ocl ^pro- 
duced moans in National Football 
League locker rooms as players 
were returning to work after a cost- 
ly three-week strike. But interviews - 
with dozens of players, agents, fi- 
nancial advisers and others indi- 
cate that comparatively few high- 
paid athletes or wealthy sports 
executives had significant stock 
holdings, that many of those who 
did had gotten out of the market 
before then and that most of those 
who remained had plenty in reserve 
to cushion thdr losses. 

“It certainly didn't put any hole in 
our vault.” said Jim lrsay, the vice 
president and general manager of 
the In dianapolis Colts. He helped 
his father, Robert, the chib’s owner, 
celebrate their good fortune two 
weeks after the crash by signing Eric 
Dickerson, the running bade they 
had obtained from the Los Angeles 
Rams, to a series of four one-year 
contracts worth $4i million. 

Dickerson, recalling that be had 
made $20,000 in the stock market 
“a while back,” was also celebrat- 
ing. “I didn’t have anything in the 
market,” he said. 

Some players actually made a 
profit. According io Mike Weis- 
berg, a Chicago-based investment 
adviser, ins client Jim McMahon, 
the Chicago Bear quarterback, 
made a $30,000 profit on. Black 
Monday when low-cost put options 
he had bought to hedge his 
$300,000 portfolio soared in value 
as the market plummeted. Another 
hedging device, step-loss orders, 
had triggered sales ol much of Mc- 
Mahon's holdings at profitable lev- 
els before the collapse. Craig 
Jama, the New England Patriot 
running bade, said be, too. cleaned 
up on the crash, earning a six-figure 
profit covering short rales he had 
made just a few weeks before. 

There were, to be sure, some los- 


ers. Leon Hess, the New York Jet 
owner who is also chairman of 
Amerada Hess and owns almost 
nine mOlion of its slnres, took a $65 
minim loss when the oil company’s 
stock dropped by $7 JO a share, a 
quarter of its previous value. 

One area where many athletes 
were affected was in (bar pension 
funds. The NFL players' fund, fra 
example, tost about $40 million of 
its $240 milli on value in the crash. 
The decline will not affect player 
pensions, however, because the 
fund had been overfunded by that 
amount But the owners point out 
that they had offered to give the 
540 milli on, surplus- U3~dae~pl&yeFS 
as pan of a proposed-contract set- 
tlement the players had roomed. 

The major league baseball play- 
ers' pension fund lost more than 


$50 milli oo, according to union of- 
ficials, who said that if the fund 
remained at the Blade Monday lev- 
el next spring, when benefits are set 
for the following 12 months, pay- 
ments to retired players, which now 
range from $1,587 to S2J194 a 
month, would be cut by a maxi- 
mum of $168 a month. < 

Despite such potential cuts fra 
those already retired, money man- 
agers generally dltmissad the im- 
pact of such losses on active play- 
ers, noting that pension funds 
represented long-term investments 
that would have years to recover 
and had oo immediate implications 
on playera’-^pendjpg power.- - - - 
Money managers {Mint' oat that 
many of those who lost money in the 
crash were no worse off than they 
had been a year or so ago. For ex- 


ample, Hess's holdings declined by a 
total of $175 mfllin n from their high 
in July, but were worth about S200 
million at recent price levels, about 
$50 millioQ above thdr 1986 low. 

Sports industry executives also 
downplay the effects of any eco- 
nomic downturn that may follow 
the crash. 

“Boom or bust, people go fish- 
ing,” said Lee Isgor. a games and 
leisure-time industry analyst for 
PaineWebber, who echoed a widely 
held belief dial the sports business 
is virtually recession-proof. • 

He and others recall the 1930s, 
fra example, as a time when Ameri- 
-cans- Se>eked-ta- movies-and sports 
events as solace firan the ravages of 
the Great Depression. 

The view is not strictly sroprated 
by the record Several fragile NFL 


franchises collapsed during the 
1930s, for example, and attendance 
at major league baseball g»n«»s de- 
dined from an average of R2nnBkm 
a year in the decade through 1929 to 
8.1 million in the 1930s. 

Even so. the drop in attendance 
represented a dcchnc of only 117 
percent at a time when many busi- 
nesses were suffering far greater 
losses, lending credence to the view 
that sports is, indeed, a charmed 
industry. 

It is seen as even more charmed 
now that spam has evolved into 
one of the nation's largest and fast- 
est-growing industries. A recent 
study concluded rthxr sprats" ac- 
counted for $47 billion of the gross 
national product in 1986, making it 
the nation’s 25th largest industry. 
The finding actually understates 


Numbers, Haircuts, Etc.: Fads Still All the Rage 


By David Falkner 

New York Times Service 

NEW YORK — Several years 
ago, Michael Jordan, the high- 
flying forward of the Chicago 
Bulk, decided that he Deeded 
more room in the seat of his 
pants. For the sake of comfort, 
not style, he had two inches add- 
ed to the rise in his basektbaU 
shorts and four inches added to 
their length. Whether he intended 
to or not, he started a trend, one 
of several — in fashions, hair 
styles and uniform numbers — 
that are sweeping the world of 
basketball. 

Fads in sprats are usually tied 
to the need to emulate successful 
figures of the moment, but they 
are also tooted in the need for 
sdf-expression. flamboyance and 
individualism. 

“There is no doubt that people 
copy superstars,” said M3ce Mer- 
kel product manager of Sandk- 
nit-MacGregor, the Wisconsin 
sporting-goods firm that manu- 
factures uniforms for the Nation- 
al Basketball Association and 
many colleges and high schools. 

Jordan's baggy shorts are an 
example. Though they have been 
on the market only a short time, 
they make up two percent of total 
sales — “a significant figure,” 
Merkel said, “because many col- 


leges and nearly all high schools, 
limited by budget constraints, 
can only order by standard sizes.” 

A better way to measure star 
appeal Merkel said, is to look at 
uniform numbers. 

“We sell approximately 50.000 
□umbered basketball jerseys a 
year” be said. “Of that number, 
50 percent are divided among just 


athletes is rate called the Mush- 
room. As with Bosworih’s Mo- 
hawk, the skull is shaved to above 
the ears, and a round or square 
deck of hair is left on top. 

Pasquale Gallo of Astor Place 
Hair Design Salon is Greenwich 
Village says he invented the style. 
“The Mushroom is definitely a 
personal statement,” he said. “It 


Fads in sports are usually tied to the need 
to emulate successful figures, but they are 
also rooted in the need for self- 
expression, flamboyance and indmdoalism. 


four numbers: 23 (Michael Jor- 
dan's number), 33 (Larry Bird's), 
32 (Magic Johnson's) and 21 
(Dominique Wilkins's). The real- 
ly magic number is definitely Jor- 
dan’s — 30 percent of all sales arc 
for his number alone.” 

Not all current trends, howev- 
er, are so directly attributable to 
hero worship. When Jim McMa- 
hon, the Chicago Bear quarter- 
back, and Brian Bosworth. the 
rookie Seattle Seahawk lineback- 
er, adopted spiky hair styles, they 
were following, not setting, a 
trend. 

A haircut now popular among 


is drastic, different. If you are put 
off, offended, so be it." 

For football players, the style is 
also practical “because you can 
comfortably fit a football helmet 
over it," Gallo said. 

By far the most enigmatic of 
current fads is the slowly but 
steadily increasing popularity of 
the number 00. The number was 
first worn during the 2960s by 
Jim Otto of the Oakland Raiders. 
There was no significant wave of 
imitators tbeo, mid it was banned 
when professional football stan- 
dardized numbers by positions in 
1974. 


More recently. Robert Parish, 
the taciturn Boston Celtic center, 
has been wearing 00. Three other 
NBA players — Kevin Duck- 
worth of Portland, Benoit Benja- 
min of the Los Angeles Clippers 
and Johnny Moore of New Jersey 
— wear 00; a fourth who did, 
Tony Campbell, was cot earlier 
this season by DetroiL 

According to Merkel, “at least 
100 players out there in four-year 
colleges are wearing it, too, and 
probably a lot more in junior col- 
leges and high schools.” 

Jeffrey Leonard, the San Fran- 
cisco outfielder, is the first major 
league baseball player to wear 00. 
John Davidson, a former New 
York Ranger goalie, wore it for a 
while. 

Moore, a point guard, ac- 
knowledged copying Parish. “1 
kind of gpt the number from him 
— . he could play the game,” 
Moore said. “He might not talk 
much, but when you see those 
double zeros coming at you, 
watch out He does exactly what 
he’s supposed to do on the court ” 

Parish said years ago that he 
started wearing 00 in high school 
“because we didn't have enough 
numbered shirts to go around, so 
my shirt was called double zero. I 
liked it so I kept it” 


SPORTS BRIEFS 

BTamengo Wins Brazilian Soccer Tide 

RIO DE JANEIRO (AP) — Flamengo won its fourth Brazilian soccer 
title here Sunday, beating International of Porto Alegre, 1-0. amid 
torrential rain and before a crowd or 90,000. 

The only goal came in the 18th minute, when Andrade rushed into the 
goal area arid made a perfect side pass to Bebeto, who slid the tell home. 
The game ended the tournament between the 16 first-division teams. 

F lameng o and International had drawn, 1-L, in their first match the 
previous Sunday in Porto Alegre. 

Hussein Takes 3d Honolulu Maralfaon 

HONOLULU (AP) — Undeterred by rain, wind and a strong field, 
Ibrahim Hussein of Kenya on Sunday coasted to his third straight victory 
in the Honolulu Marathon. 

Hussein was docked in 2 hours, 18 minutes, 26 seconds, the first time 
be has not broken the course record (he ran a 2:12:08 in 1985 and a 
2:11:44 in 1986). Gidamis Shahanga of Tanzania, the 1978 Common- 
Health Games champion, finished second in 2:19:36. He and Hussein 
were the only runners to break 2:20. 

Carta Beurskeos of the Netherlands also became a three-time Honolulu 
champion, taking the women's division in 2:35:11, failing to lower the 
women's course record of 2:31:01 that she set in 1986. Beurskens was 
followed by 1985 Boston Marathon women's winner Lisa Woden bach in 
2:37:43. 

Quotable 

• Denver Bronco quarterback John Elway, wboplayed one summer in 
the New York Yankee organization, on the baseball-football career of Bo 
Jackson: *T can’t imagine making all that money and playing all year and 
not having time to sptmd it,” fLAT) 
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the industry’s economic impor- 
tance since: By regularly riveting 
the attention of millions of easy- 
spending men in the coveted 28-49 
age group, sports has become an 
indispensible marketing engine fra 
other businesses. 

Even in a recession, industry ex- 
ecutives say, sports will thrive. 

“Nobody is folding thdr tents,” 
said Gerald Dominus, a CBS vice 
president, who suggested that com- 
panies that tr immed their advertis- 
ing budgets in a recession would 
lose market shares they would be 
bard pressed to recover later. 

His comments were echoed by 
corporate executives whrTimder- 
write (devised sports. Phil Guaras- 
do, for example, who is in charge 
of worldwide advertising fra Gen- 
eral Motors, which spends a third 
of its network advertising budget 
on sports programming, sard he ex- 
pected no outbade as a result of the 
crash. 

Brehn, who supervises about°iS 
sponsored tennis and other tourna- 
ments for ProServ, that companies 
would not caned event sponsorships 
in a recession. Sponsorship arrange- 
ments, they said, represent long- 
range marketing strategies taking 
years to build up associations be- 
tween a product and a riven event 
and are not abandoned Eghtiy. 

There have, to be sure, been re- 
ports of some adverse effects at- 
tributable to the crash, including a 
few cancellations of ski weekends 
in Utah, a softening of the market 
for yachts in Newport, Rhode Is- 
land, and a cutback in the number 
of trig sports bets in Nevada. 

But Isgur, the PaineWebber ana- 
lyst, dismisses such spending cut- 
backs as limited to “BMW types,” 
who for all their conspicuous con- 
sumption constitute a tiny minority 
of the consuming public: 

With the possible exception of 
major gifts for stadium construc- 
tion and the like, college fund-rais- 
ers say they expect no cutbacks in 
contributions to collegiate athletic 
programs. According to George A. 
Brakety 3d, the president of the 
fund-raising consultant firm Bra- 
keley, John Pryce Jones, economic 
conditions have no effect on gifts 
by boosters. 

‘The only tiring that counts," he 
said, “is how well the football team 
does.” 
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Larin Mtwsd to Take 


Upstaged by Raisa Henry Bernstein’s Theatrical life 

A O »/ «r - -■ The American conducts 


WASHINGTON — Ronald “Thai’s the point When she 
a'rii»i2^.i.®?- uuo , bed came she didn't want ica, she waat- 
JKr’ is really a nice ed coffee. I had to go out in the 



s"«i, iwnsnau is really a nice ed coffee. I had to go out in the 
, , , kitchen and make a fresh pot.” 

Wjnpy punched her pillow with “It doesn’t matter. We signed an 
, , , intermediate-range missile treaty. I 

humn * f 2 sly * ,u . t J lc 1,85 a sense of never thought the Russians would 
humor, the president went on doit” 


Nancy said, ”1 knew you’d take 
her side instead of mine.” 

“You’re overreacting, Nancy." 

“You don’t know about the tour 
of the White House 1 gave her with 
the TV cameras covering us.” 

“How could Raisa upstage you 
in your own house?” 

"She kept straightening my 
paintings,” Nancy cned. “And ev- 
ery time I told her an historical fact 
about the White House she topped 
rue with two I didn’t know. Tmsure 
the KGB briefed ter on every piece 
of furniture on the ground floor.” 

Ronnie acted shocked. ”1 didn't 
know this or I would have demand- 
ed a 50 percent reduction in Soviet 
conventional forces." 

“You’re just saying that because 
you want to go to sleep.” Nancy 
said, punching her pillow a g ain. 

“Look, when we go to Moscow 
you can get back at ha. You can be 
late for tea and well get the CIA to 
help you bone up on the Kremlin so 
you know more than Raisa does.” 

"Suppose she doesn’t invite me 
to vis it the Kremlin? Are you still i 
going to sign a long-range missile ! 
treaty?” 

“Probably not,” Ronald said. 

“You’re just saying that so HI 
shut up.” 


doing that?” 

Ronald ash 4 
“I can’t be- 
hove it I was 
publicly up- 
staged byacom- 
munist Nancy 
said, hitting her 
pillow once 
more. 

. “You’re just «. „ 

imagining mcnwiuo 

things,” Ronald said. “Raisa 
wouldn’t upstage you.” 

“Where do you get this Raisa 

staff fromr Nancy demanded. 

Well, he calls me Ronnie, and l 
call him Mikhail, so ] don't see 
anything wrong with calling her 
Raisa, and the two of them calling 
yon Nancy. That is what summi ts 
are all about-” 


“I don’t care what you call ho, 
she humiliated me ami she did it on 
purpose.” 

“No one could humiliate you, 
Nancy” 

“How would you know? Yon 
were locked up m meetings all day 
and you had nd idea what was 
going on outside.’’ 

“What did she do?" 

“For one thing she wouldn’t let 
me know if she was coming to tea 
or not. I had egg on my face when 1 
couldn't ten the press what rime she 
was arriving." 

“You know how Russians are 
when it comes to their tea." 


Napoleonic Flintlock Sold 

United Area International 

LI LLE, France — A New York 
antiques deafer paid 5146,000 at an 
auction for a miniature flintlock 
rifle with a band decorated with 
tiny bees that once belonged to 
Napoleon IL also known as (he 
king of Rome. Alexander Acevedo 
also bought a lace veil used at the 
baptism of the son of Napoleon 
and a collection of his toys, the lor 
going for S24.000. 


“ You’re taking this too hard, 
Nancy. Men understand peace, but 
it’s more difficult for women to 
realize what is at stake. If you and 
Raisa don’t hit it off, it doesn’t 
mean the end of the world. But if 
Mikhail and I don’t —it does” 

“Every time Raisa Gorbachev 
saw reporters she broke a way from 
me and talked to them. She never 
slopped pushing me aside to look 
into the TV cameras. I don’t call 
that glatnosL” 

“So what do you want me to 
dor 

“You’re the president of the 
United States. My question to you 
is, are you going to keep allowing 
the Russians to pull the wool over 
youreyesT 

Ronald replied, “Of course not, 
my little babushka.” 


By Thomas Quinn Curtiss 

International Herald Tribune 

F t ARiS — Henry Bernstein- 
was one of the most successful 
French dramatists of his day. He 
wrote SO plays between 1900 and 
his death in 1953. He did not, like 
his contemporary Sacha Guitry, 
take to the boards to impersonate 
his leading men, but be was al- 
ways "on," though off stage. 

A dandy in the mundane whirl 
he gave a continuous perfor- 
mance for more than half a centu- 
ry. His private life was not pri- 
vate. Among his mistresses were 
Coco Chand and for a long spell 
Eve Curie, the daughter of Marie. 

With the enormous amount of 
source material available it is as- 
tonishing that no biography of 
Bernstein has appeared. But 
Georges Bemstein-Gruben, his 
daughter, has completed a life of 
her father due out in the spring. 

Bora in Paris in 1876. he was 
the son of a Jewish Financier who 
married the heiress of an Ameri- 
can banka. He attended the ex- 
clusive Lycee CondorceL, where 
the future author Robert de Hers 
and the future automobile manu- 
facturer Andre Citroen were fel- 
low pupils. The three remained 
dose after their schooling. 

When he was still in his teens, 
the Dreyfus case shook France. 
As proud of his origins as an Old 
Testament warrior, Bernstein de- 
fended his race on all occasions. 
Hostesses were forced to take 
sides and certain salons were 
dosed to him, but be reacted with 
sardonic indifference. In a pro- 
Dreyfus salon, he made, the ac- 
quaintance of Mazed Proust, who 
admired his courage. When 
Proust went into seclusion to 
write, it was Bernsttan who rec- 
ommended that be line his study 
with cork to work undisturbed. 

When called for military ser- 
vice Bernstein, exasperated by 
barracks restraints and motivated 
by a romance. Ded to Brussels 
with a young girl and from there 
denounced his army superiors in 
the Paris press, a scandal that was 
of long life. 

During his Belgian exile he 
wrote his first play. “LeMarcfaV 
and with characteristic assurance 
mailed it to An dr 6 Antoine, 
founder of the Th&Ure Libre, who 
was hunting for new dramatists. 


He staged “Le March6" in 1900. 
When Bernstein’s unauthorized 
. leave was foraven and he re- 
turned to Paris he found himself a 
playwright much in demand. 

In 1911 the Cmnedie-Fran^aise 
accepted his play “Aprfcs moil" 
This official recognition of an au- 
thor who had deserted the colon 
infuriated lion Daudet, editor of 
the relentlessly anti-Semitic “Ac- 
tion Ftanpise," who organized 
manifestations to halt its perfor- 
mances. Its premiere was the 
scene of a riot and when the play 
was repealed there were more dis- 
turbances. It was withdrawn. 

Bernstein plays have a definite 
character and so (hey are easily 
caricatured. He wrote of the greed 
for money, the greed for power 
and the battle of the sexes, ever 
fascinating subjects. He had mas- 
tered a direct line of stagecraft, 
leading his sensational plots to 
logical conclusions- His big 
scenes were irresistible to stars for 
their histrionic opportunities. 

World War L in which he 
served at the front and as an avia- 
tor, did not interrupt his output. 
On a brief leave he married a 
beautiful young lady, Antoinette 
Martin, despite ha parents’ pro- 
tests. They had beard of his repu- 
tation as a womanizer. 

After the armistice be leased a 
theater, the Gymnase, and a 
younger generation of talents — 
including Gaby Morlay, Pierre 
Blanchar, Charles Boyer and 
Claude Dauphin — played there. 
Aware of the changed tastes, he 
introduced topical references. He 
wrote and produced an anti-Nazi 
play during the phony war. The 
Nazis threatened him, but by the 
Him they reached Paris he had 
left for New York. 

L6oc Blum, when a drama crit- 
ic, accorded him glowing notices 
for his stagecraft, but he was the 
target of ferocious enemies. The 
anti-Semitic press, then numerous 
and shrill, never let up. He took 
the attacks in his broad stride. 

fire with hisclc tractors. He is con- 
spicuous in a recent documentary 
film on dueling in France: “Yes, it 
is Bernstein again,” remarks the 
commentator. “Someone dse has 
just insulted him.” 

Is Manhattan, be was soon in 




latest contribution in Le Figaro. 
His new play was in six acts. 

“One more act than Ratine,” 
wrote die critic. 

’•Racinel” Bernstein ex- 
claimed, rolling his eyes in ecsta- 
sy. “His incomparable perfection! 
His concise dramaturgy! His po- 
etic eloquence! He has been my 
inspiration always!” 

Among American writers, be 
had good words for Hemingway, 
O’Neil] and Dreiser. He was im- 
pressed by Jean Genet’s fiteraiy- 
qualiry but deplored his materi- 
als. He had known Zola. 

“A great spirit! Great spirit in 
the public area. The. part he 
played in Dreyfus’s defense has 
rnpdg him an immortal. As a nov- 
elist he was a long writer, not a 
master." 

More than 30 years after his 
death, Bernstein's work is bang 
re-examined. Several playwrights 
of note have admitted their debt 
to bis sense of form: Marcel 
Aehard, Steve Passeur. Bernard 
Timm er and, curiously enough. 
Jean-Pad Sartre. 

Last year Alain Resnais made a 
film from his play “Mfla” which 
was composed in the cinematic 
manner. The motion picture ver- 
sion prospered in France and 


Bernstein seated before his portrait by Manet. 


the spotlight, ottering into heated 
arguments with Ms countrymen 
and others. Andrfc Maurois had 
defended the Vichy government 
in life ma gazine and Bernstein 
replied in the New York Herald 
Tribune, condemning P&tain as a 
traitor and predicting that 
Charles de Gaulle would be 
France's eventual savior. 

At a smart dinner party, Fred- 
erick Lonsdale, the author of wit- 
ty comedies, remarked that the 
United States would do weD to 
stay out of the war. Bernstein rose 
frwrrn his rhair tn sla p the Fn glish - 
man ’s face, but Lonsdale ducked. 
Then Bernstein pompously or- 
dered the wretch to meet hun at 
dawn at the Cen rial Park mall As 
Lonsdale always slept until noon 
be failed to show up, but a set of 
gossip columnis ts had gathered. 
This non-event made liMiflinK. 

After the liberation be was 
back in Paris with a set of new 
plays and some old ones at the 
ThAatre des Ambassadetns. The 


plays, with stars in the leading 
roles, drew full houses and the 
critics of both left and right in- 
toned their well-known laments. 
Once again they annnunmH that 
his workwas old hat He respond- 
ed tty prancing to the familiar 
nines. At least one thing in Paris 
hadn’t changed. 

Shortly after the premiere of 
“Evangeline,” his last play, which 
be dedicated to Evangeline Brace, 
wife of the U.S. ambassador to 
France, I interviewed him. He 
had the office of his theater 
his residence, working and deal- 
ing there. He received nxxfcshly 
like an actor holding court in his 
dressing room, dad in a Sulka 
pajama suit He was an imposing 
personality, tall and of military 
posture, loere was an aggressive 
force in his long, lined toe with 
its hawkish nose. Over 70, he had 
a head of impeccably barbered 
silver hair. After a few pleasant- 
ries he launched into a fiery dia- 
tribe on a derogatory notice of his 


abroad. Now there is a revival of 
another of his plays. “Le Secret," 
which has just opened at the Tbi- 
fttre Montparnasse. 

First seen in 19I3.it teQs of the 
apparently contented and charm- 
ing wife of a painter. But the 
woman is full of hate and hostil- 
ity. She seeks to destroy the mar- 
riage of a newlywed couple, but is 
unmask ed. Her nohle husband 
forgives ha and promises to cure 
her of ha pathological urge K> do 
harm. 

Anny Duperey, an actress of 
presence and versatility, imper- 
sonates the Janus-faced villain ess 


ciously cast and there is & remark- 
able wianirtgiMtim of the blun- 
dering bridegroom by Fabrice 
LuchmL 

The ingenious staging by An- 
dr&as Voutsmas. a disciple of Lee 
Strasberg who conducts an acting 
school in Pais, transforms the 
script into brilliant theater, pro- 
viding evidence that Bernstein at 
his best will soon return to favor. 


l W — . - - ■ 

The A merican conductor Dm 
Maaze) was named Montifly to ** 
^Srectorrfthcatbestre^ 
tional de Fiance, awl w& 1* 
thought the role was his destiny. 
Maald, 57, wifl take on the ncwjob 
in August, while cootnnnng asmu- 
Pittsburgh Syffl- 

phony Orchestra- In 1977 Maaad 
becaie the orchertttfs prutipti 
guest conductor. Tie 
National founded in 1953, has 
beat without a fuil-nme conductor 
since 1973- Kotand F*®** piesdmt 
of Radio France, also announced 
that the French ro^ductw and 
composer Ptore Boulez will be- 
Smethe orchestra’s “consultant 
for special events." 

□ 

Bob Gehtof roturoed to Ifwtou 

Sunday after a 12-day tour of Ethi- 
opia and Mozambique and warned 
of another famine. "We may see 
ypiin those bOflWldOTS piCffl/W 

Sdbdieve me if jfW _*> M Itett . 
your conscience vrin be twinged, Tt 
he said. Relief organizations, such 
as Geldofs own Band-Aid, are 

frustrated because ware in both na- 
tions have blocked efforts to get. 
food to the starving. Geidof says he 

asked for a cease-fire the day he left 

Ethiopia. 

□ 

Baron Heinrich too Thys- 
seB-Borneunsza de Kaszon, the- 
Swiss multimillionaire looking for 
a permanent borne for his 1,200-.’ 
piece private art collection now in- 
Lugano, said Monday he would an- 
nounce the name of the recipient, 
next year. Tbyssen spoke to report- 
ers at the inauguration of an enubt ’ 
don of 50 of the Old Masters be-, 
longing to his collection at the San 
Fer nand o Royal Academy of Fine] 
Arts in Madrid. 

□ : 

A 41-year-old restaurant owner 
from Dublin outlasted 147 other, 
gamblers over three days of play to- 
win $132,000 in an open poker 
game in Las Vegas. Lorenzo Fus- 
osimS became the first non-Ameri- 
can ever to win an event in the ir 
annual Grand Prix poker tourna-A' 
mem at the Golden Nugget Casino.- 
a week-long, 16-game competition.; 

□ 

.The Duchess of Yorit, the wife of . 
Britain's Prince Andrew, won her 
hdicopier pilot’s wings on Mon-, 
day, fulfilling a vow made on the. 
eve of ha wedding last year. 
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ATHOMEB4MMS 
SHOW OB LO NG TBtM 
c^ortmerti fa rent nrulvd or rt 

PARIS PROMO 

25te^7ste^ r 60 


in Certrd London. MA19CUES ST 


BKS ST AUGUSTti. free- 
oms, 120 sqjiv, 5m floor. 


ODEON - SHOKT TBtM. luxury 
wood oportt re to . 42 27 81 01 


I net T* <2! 


2 roarr*, al com far 
*. FfiOOO. tet 47 55 95 2 


PARIS AREA UNFURNISHED 




LADY Piibrnr HtK s eeto r i mjgerfa 
pact «nol ire I fare besad comparrf. 
Wrw Bte 5K4. Herjd Trim, 
92521 NetdhrCsdeK. frewn 


EDUCATIONAL . 

posmoNS available ACCESS VOYAGES 

OpnV/ny Round Trip 

New York F1133 RS300 

Sen Frrvicico F1900 F3M0 

UxAngde s ROT £300 

DaSce FI 600 ^00 

DOMESTIC & SS5 

POSmONS AVAILABLE Boston , FJ300 F2400 

SSI? nix FTfflO 

y. or tree Vancouver F239S F3W0 


^ , « l | i w f r ; i 





yOur prayer '**> be (W«d It has 
new been Ihnai to fat PiWaAon 
tnatbepranmd. 


RACE ST MIOS. beautiful old buSd. 

eg, 5 rooms 204 iqjn. + bdaxry, 
j 4«r Boor. W. perfect condtaVL Pres- 

asaftsgg^sa 


raasusa 


REAL ESTATE 
TO RENT/SHARE 
HOLLAND 


16th AVE Pres. KENMDY 5«5 

B tos ma^roomV STtR^MthlerToce. *US DC PA5SY, 
coton N.P.O. 47 22 52 74 


age, 45 49 1960. 

& kvmJj- sfutto, 
tnchen redone 
Tet 45 4g 58 68 


DUTCH HOUSING CB41K B.V. 
Oehne rrrtofe. Vdenustfr. 1 74 
AflflfcrdM. 0206*4444 fisc 6435 


PARIS PROMO Oh. AVE GfiODGE MAMCLwy 

77H AVE MtEmflL on IrwAdes, 4/5 

roomv 150 SfVS 1 ?7V^ 9h daa - 

RESDB4CE OTY zpofany. Tet . a 52 24 as . 

REAL ESTATE AG84CY 

TB, 45 27 12 19 • ^54 92?1 ® 

50 AVE roOH in tooutful nnchm Off CHAMPS B.Y 5 BS, magrAm*? 


REAL ESTATE 
WANTED/EXCHANGE 

ctymanak son racuvu rans coxt- 
mariTirifanfstod or farrtwd. Tel 
43 52 24 25 tail. 

EMPLOYMENT 

GENERAL POSmONS 
AVAILABLE 


GENERAL 

positions wanted 


AUTOS TAX FREE LOW TOST FLIGHTS 

MRHTTOi COMES TO HJROre 
anytime, $160cr fas. Poste red; 
wed coadj £ZZ7anyi4»re ebft. toot 
103 rue to Boeto b few yenb from 

Ov By*e«) Td D) SwiOfll. lotogtj 
231 Tdtonse Court Rd. Tel: 6310875 

HOLIDAYS & TRAVEL 

autoshipwng - 

^ Te^sJB5«tOTaB4j9. 

- ' HBIAS YACHTING. Yad* chaten3 

LEGAL SERVICES A*wfcn»*2B.AlherH 10fi71.Greec^ 

HOTELS ~ 

• k 

TUDOR HOTH. New YorttSX rooms. 

• Fashfaiobie Eoet Sde of Montott m 
Ml a- LWted Natorg. fanontota 

QW COST FliGHIS r^ w nweMBOo or aoam 
ACCESS VOYAGB CHRISTMAS G3FTS 


LEGAL SERVICES 


LOW COST FUGETIS 


The iN7HiX30VT Christmas Gift 


DOMESTIC 

POSmOrC AVAILABLE 



faSei in Paris se*s tfrein ihwsefceep- 
er. 6n'J«v kwAde of Forth, hep 
from farey mtniiTment. Write "wilh 
CV: Bok 5314, Herald Tribune, 92521 
Neuity Cotto, Fronct 


ATTMCnVEAMlC 

birfy, 32. excellent 
,-eferenep*, Bn 6*/ 


AM) CUITURH) French 
cel tot bodtmamd and 


AUTOS TAX FREE 


FOR M0B ETHAN J 2 YjABS 
EUROPE'S LARGEST SHOWROOM 

TRANSCO 


injj. Long tenet 


^Ssre&fSiSatasfW/^S'assii- far: 
tort preferably in Aso or USA Get com 
Free 4525 22 54 fa 


I and IIUUIJW New York 

3Brt 5rti Franafco 

in in- Tat free soles • storing • imuaa. Los Angeles 
and We stock over 300 bred new cars. Atlanta 


iafart. — F6990 

BaS — F6990 

Tokyo . F3890 F73M 

ivd more dettoctons — 
Decor** on lo & buanw das 
terns ab/aet to mo ttikxf om 

IwL |1)W3mm^r‘Sm 4694 
6we Pfarelto0Bt75OOl tori. I 
Metre - REK QbaMot Lei HcBe. ; 

fk. J^IJIL. tedwir 
ACOSS BrtpMXM . 


EDUCATION 



HHMCH COURSES, Christiro hefc 


International Secretarial Positions 


Internatioiial Business Message Center 


£uiap«n > Joponese - Amsricon. Very Miami C160 £31 0 

competiti ve pncc • fgt dtivery. Send Barton £135 E250 

Tl 328/542 6240 Tx 35207 Trim b Baok now byphunew k icnafitcor 


PAGE 21 
FOR MORE 
CLASSIFIEDS 


SECRETARIAL 
pOSmONS AVAILABLE 


TECHNICON 

WbtH leader in fte dm. 
mwwfocture end oommrtadbirtwn of 
aafancMd . bborrtory ntfrumer^. 
seek* fa* t to rao nd hoadquorw* 
*** w 

PERFECT 

ENGUSH SPEAKING 

SECRETARY 

Good lecwtonof dak 


SECRETARIAL 
POSITIONS AVAILABLE 

URCBiT 

SECRETARY 

Enqfah mother tongue 
or ^fcdly Sun &9H1 
PtuAnont poMions 
Apply as soon a, pc«fi He: 

GRBfTBOM 

12 rue de fa flout. An 
(Metro Opera} 


SECRETARIAL 
POSITIONS AVAnABIJw 

QUADRANT 

m ran recruiting for 
several permanent aSnguerf 

SECRETARIAL POSTS 

(pinar and Srttor: 
mother mu ntiflererft For_ 
Further doMb o* Print 46 $1 68 79. 

HKNQf COMPANY testa for ittPris 
affleeanEngfahirrttortongueseere- 
tarY weh escesagni French to carry out 
bas«: teerrtarid & tresfaion fasfci 
fa operator term .PoBtan afafabie 
now. Co*: 43 59 53 95 [Seoetarrt 
Oiredion Awomomd. 


ATTENTION EXECUTIVES 
MUperfaiMMHm 

htolC i iSBWfg. 

fane lv to re n» fteietN 
of a «Bm nea rfae *• oM- 
wide art of whom om fa 


road 4 -fart fan m /tor fa 
6 J 35 951 baton 10 am, m- 
omlng M we can Min you 
bark, and roar mom np. wJT 
amor wttfa 41 bran. Tea 


BUSINESS 

OPPORTUNITIES 

OFFSHORE A UK 
iTP CO MPANH5 

fpereshon ard nonoorai ilk IRC, 


BUSINESS SERVICES 


DIAMONDS 


HcnflKung Campons 


MlftESVF sac for AMB8CAN =~5 k ~ 

"UfittVE FWMS ei PAK: SECBETMK WUNGUE PA 

Engfah, Befaan. Dutch or, Gemm farwur, otpnt rformisaPon, < 


l&Utrigeaf BMPC.ond, 
word pr u ceB in g opprwiafiBtf. 

Send letter, CV, (halo 
*£^10-95330 DOMONT. 


Hfakb. Write or phone: 138 Awn* 
Vidor Huwx 75116 Pans, France. Tet 
0J 47 ZTM «■ 

LAW HUM m flam 8th seela Hngud 

Weng wo pracassor. xnx L» tfe i 
Cobfaet 5t*«, 1 Awe fiaiSn Boose- 
tot. 7SQ0B flam. 


A very dyn a mic mfldun see compaiv in M devdepnent, 
Kbaday of on inportort US group seeb : 

SECRETARY ASSISTANT 

ISrliM mM0«fW hwu 

bah mtnniPuuM vmm 

The ctmdkktfe of English mother tongue will fat ptrftdy 

Sh«SoW have sterfond in boA ksiguages, fad typng as wefl 
as figures prtSCBSsng. 

Dynamic, Renble, orgonixed table to Ida irahohyes, she pertiot- 

kvly *41 be m dnge of rtieliois wlh odwrfoing agencies «d 

of ftjrtemclrefcrtwns. 

Please send handwnKen letter together with CV, photo aid 
salary required under tf 57 7806 HT to 
EQUIPS ETCARHOB 
4, rue de la Kenfasanee - 75008 PAHS 


eve pour OreOew de kfaenkore de 
redvrche Uofa^que. Envayar CV + 
□toto, Wfa nemamfe at ictrenca. 
Bax ten Herald Tnbune. 92531 
Newly Omw, France. 

SECRETARIES AVAILABLE" 


QUADRANT 

pat YOUR BIUNGUAL 

SECRETARIAL 

RECRUITMENTS 

I4j rw# *s Qucsre Va& 
75006PABS. Tel (1} 46 34 68 79. 


IMPORT/EXPORT 

MADE IN UJJL Aifcfa. Levs. Fleare 

BUSINESS 

OPPORTUNITIES 

OFFSHORE COMPARES 

• Free p rafa pond a x aiAto ore 

• V/afiaadt mcorporcriarB 

• Immedote ovaJcfaBy 

■ M cortf serves 

• London repnesMative. 

• Ful adnvnrstraton Servian 

Aston Conpapy Fannohon Lid, 

19 Peel Ed. Dados, Ufa of Man. 
TelpSM Xm.TbkDffl SWAG 
Fax'O&i 25136 


anoma lieno. Ownel Uani. & 
nr other offshore areal 

• CcrWotd advice 

• Name services 

• Henderca/ lm iT fauu yr 

• Boot reg fauto rg 

• Accoutog & adrwtrrion 

• M. telephone 5. Ktas 
ho o n faidwr bookfal from: 

WTWUTTONAl COMPANY 
SH1VKB UD 


• CO# ANY FOCWnCM 

• REJNVOONG 

• LCBAOONG 

• TAX STWCTUBNG 

D5. MANAGEMENT S81VKB 
TBj 3OT1^S6« HX 

fen 923. Sfa Hse. T5T hong Kong 


MONEY EXCHANGE 


For bgQw onourBs: negatoUe rroes 


Artvrerp center of me cSatmJ werid 
M gucrartee. For free aiee 1st vrte 
JOAQftM GOLDtNSTEM 
IMMAMTEXPOfiT EVBA 
Ertobfahed 1928 

PlBB iu a Wiu ot ,62. B-231 8 Arfanp 
3234 V 51 

Tbt 71779 sjt b. IdSate&Zn 3S3 7 
M fee Dorwnd (Sifc. 

Heart of An t w er p Diamond industry 


Place Your Classified Ad Quickly and Easily in the 
INTERNATIONAL HERALD TRIBUNE 

By Hione: Call your barf IHT representative with your text. You wfl be informed of 
the cost ennwcEotety, and onos pr e payment is made your ad w31 appear within 
4S hows. 

There are 25 fortes, signs and spaces in ihe lint line and 36 m the following fines. 
Minimum space is 2 Ena. No tkbmritdions accepted. 

CrecSt Cards; American Express, Diner’s Gub, Eurocard, M aster Card, Access and 
Visa. 


OFFICE SERVICES 


Id Bend 5C London W1 
l4244,TbT^IC5U3NG 
Fw.- (b624] 2D986 .. 




TAX SERVICES 


! RAND57AD „ 

BUNGUAL AG84CY 
Pads: 46 40 39 78 


wQww vertt MTBtNATIQNAL OFF5HOKE 

. Td (1| 46 34 68 79. COMPANY INCORPORATIONS 
— , FROM US$150 

. , . UinyrdigBrtp o iegtondttniicBW- 

oj 

XStNOfftAr flaxen of dtomw, taiex. tefafitom 

_I <TO P° r£ *7 Orocs fax. ml JbrHcrtaig wrttwdf 
39 78 forwmd ld«d Rmoumv 

Notond Hwae, 

Sonton hie of Max 
PA/ sea alary, 10 fta* 0624| 824555 

Tlx 6283S2 UanaG rest |062q8239d9 


BUSINESS SERVICES jormH IRS ATTOR^Y 

WOra BaM lm Range Comer*. Lib Angeles, Ca 90056 

A7WNS ^coSS^whcxjn^. **mlffi*»a*M*B 

i * rnCKrv FINANCIAL SERVICES 

In N.Y. odl: Mr. Oort 9149348100 


ZURICH-ZUnCH-ZURICH 

rotSC^CT/SSY^SHOME 


ccn horde 6 
Joyce M 
5344 


PA/ sea story, IQ 





BUNGUAL TYPIST, reoeffeenst, id 
Qohctar, baoUtoper.visfa 
m for prtWme jab. 




TV DB-SCRAMB1SS 

(frendi MJSJ in stock, 
debated aiywhere, neWUre. 
reiabfa. 100% fagd. FI.500 pa 100s. 

Cs#: well biawn 5*ria corrparry 
41/(66) 228813. Tfa 931359 FAST Of 


SWISS HANNMG OF 

WTBSUT10NAL TIANSACIKJNS 
The bey conpaw for: 

. fee* n bn operation 

- TriBfaemp tor commerad and 
finondd operotio m 

• Assets mattgemerl i 

- Offshore cofflpona Formatan, 
donkStfion ono oduift^wbxJn 

Please contact us in Ful con fi dence 
of our efa cu txy t 
dtUbL13mKnM 
1206 C e n ivn / Sw fln ritoe 

Phene 022/ 47 59 SI. Fax 46 14 15 
, 2fl. Tel (1} 42 96 92 15- T* 21 1306F Tefau 421808 DSCH 

Imprimi par Offprint, 73 rue de FEvanpIc, 75018 Paris. 



dans/resro. ■ QfWritenog^- rf Services I 
MBA Phf3. * Company Formotare 

• How to do flusress in/a/ 

^9^6 raowswnffiaAND 

" ~ r=; Tet 01/211 92 07. IT* 813 062 BSC 

ERVTCES J922. 

‘ „ IMPETUS » ZUHOT * 252 76 2T ’ 

{ga,0Ns *£sLesujb** 

"Yfor: OFFICES F(» RENT 


SStVlOD OfTKB 
o 2 iroflfo'rtrt^SjinWoff w 




• From JtfBpe week 100 - 2X8 sa 

* Vfah ful seryices, seartan es, fax, U 
liont, conrcrenos room 

A2GY11 HOUSE CENTS 
6-13 Qnrber Sreet, Lander 
fas: W -4805833 915183 

ff^nei fM-I-fi»5I6 


n rrtr fir drnrifirKl rrtyti 
(045373X85. ku 613595. 


0 lelu » 2636-15. 

Tn, 13131 Rae 267955 
Aim 361-8397/36fr34?f. 

T«c 218344 BQt 
le r ym tMa mwi y t (OSp 134010. 

TXi 42929 FUatSN 
fax. 17814 
Bm.Hi 343-1899. 

Tkj 23922 IMRAfe 
rnpw4eiB.ni 42 93 25. 
feontfafc 069J n&SS. 

Tb 4)921 IHTD. 

Foe 72731(1 
HehWfa 647412. 

Tn, 122814 SG0CSF. 
fa* 647946. 

IfeM 1488957/ 
1476669/148480, 

Tte: 27379 CAUR 
le —e eWm. 

T*, 25722 GVTCK 
lUrem QV93/6MSM. 

Tfc.- 1OT1 YOW P, 

Und— =BTj83648P2- 
Txj TSXXf). 

Me*M 4S3Bn/4SM30& 

Hu 47747 SUVA L 
(Mow 546JS73. 

K3] 334494 (NADVft 
flame 679347. 

r^dZOUPFCSRA 
Bodfecta {08|7920949. 

Tte, 14006 XASr, cm 7920949. 
huO&tBOX rtto 7920949. 
Td Aviv: 0!M55 559- Tx? 

341 FF6 BOV 1.00-6376. 

Vienn w. Cawtod faefawt 


wofltH wi ca 
More-: (312)4468764. 


New TerieplSJ 732389ft 
Tel free, (B00| 5727712. 
Tu 427 17ft Foe 735 B783L 
So. fritetocK (41 S 3624839. 

T» 650327-1375 MO W 
rm*. (4iq 5655415. 

Tu 06219629. 
faw4W6853Z7i 

SOUTH ATOCA 

■ r y wat. iu 706 14 OB 
T*.-43]Q5PSA 

LATWAAtaUCA 


■egofee 236 9747 - 256 60M. 

Tx.- 42072 AfeAOa 
Bam Aire* 804 4031/9 
U, 21930 AlflQIM. 

C a ) me* 32 12 66 - 52 28 1ft 
Tter w361 PG05YE 
Ifa» 4)7852. 

tiu 20469 GYDSA. 
Mnfca>33521 64. 

Tu 1774349. 
toinenir 69 09 75. 

Tt 2206 CHASTE PA 
Be fafaefa: 222 50 45. 

TXj 2121885 DRE5 08. 

WPMUW 

Ananree 62 44 30. 

Ts.- 22277 MJQ. 

Britt. 256032. 

T*j 8202 8AHTAG BN. 


Santi34l 4S7/B79. 

Tw4Z244l£. 

Ccritx 3499S38. 

Tiu (91)92313 IITAS UN. 
Oain: 416535. 

Ta49M. 

Deberi 234161. 

T*j45B84 BANCO EM. 

*~iii *• ar^-r 
Tiu 403381 COOS. 
Om 70 41 86. 

Ta.3729, 

Taatar 710 797. 

BAR CAST 

BoepMa 258-32-59. 

Tx4 20666 EAJAfWCTH 
Haag Kengi B-8610616. 
Tiu6>r?0IHrKX. 

Free 5902827 
Beafeayr 38 50 19. 

Tai 1 175727 D01AK INL 
Karwhb 51 1346. 
Tbti244fl9«AlM 

Mode 817 07 49. 

. Tiu 66112 MB PM 
fareto/358771 
Tiu 28504 UNPU8. 

s CSi l,,ffl4UB - 

Tcrimae 732 44 25/9. 

Txi 11867. 

Tabs: 504-1925. T*j 25666. 
ft*. 5951709. 

AUSntAUA 

St. nfc (61352 53244. 
Txson lsimaarp 


a»* ;• > . 
i '■-> . ' - ! 
i S: ’ ‘ 


K-V > 

"• !| 

*v$r ' t 

&& .-it 




tenamiB 

Auddreefc 773 12ft 







